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KOTAK MAHINDRA INVESTMENTS LIMITED
CIN: U65900MHI1988PLLC0O47986
RBI Registration Number: B-13.01356
PAN Number: AAACKS934A
(Incorporated on; July 3, [988, in Mumntbai, a company within the meaning of the Companies Act, 1956 and registered with the Reserve
Bank of India as a Non-Banking Financial Company)
Registered Office; 27 BKC, C27, (G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400051 Tel: 022-43360000
Corporate Office: Godrej Two, 10th Floor, Unit 1003,Eastern Express Highway, Pirojshanager, Vikhroli (East),Mumbai-400079;
Tel: 022 68871689/699 Fax: 022 62215400
Website: www.kmil.co.in
Compliance Officer: Mr Rajeev Kumar, Contact details of Compliance Officer: 022-68871712,
E-mail: Kumar.rajeev@kotak.com
Company Secretary: Mr. Rajeev Kumar, Tel. No.: 022-6887168, Email: kumar.rajeevi@kotak.com
Chief Financial Officers Mr.Siddarth.Gandotra ; Tel: 022-68871687; E-mail: Siddarth. Gandotraf@kotak.com
Promoters; Kotak Mahindra Bank Limited; Fel: 022-61660001; E-mail: avan.doomasiagdkotak.com

Date: 14 November 2025

Key Information Document issued in conformity with the Securities Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 issued vide civcular number SEBI/LAD-NRO/GN/2021/39 dated August 09, 2021, as amended from time
to time, Chapter XV1I (Listing of Commercial Paper) of the Master Circular issued by Securities Exchange Board of India vide circutar
number SEBI/HO/DDHS/PoD I/P/CIR/2024/54 dated NMay 22, 2024, as amended from time to time, Master Direction — Reserve Bank
of India (Commercial Paper and Non-Convertible Debentures of original or initial maturity upte one year) Directions, 2024 dated
January 03, 2024 and Operational circular for Commercial Paper issued by Fixed Income Money Market and Derivatives Association
of India (FIMMDA) dated March 13, 2025, the Securities and Exchange Board of India (Listing Obligations And Disclosure
Requirements) Regulations, 2015, as amended from time to time.

ISSUANCE OF UPTO 9000 RATED, LISTED, UNSECURED COMMERCIAL PAPERS BEARING FACE YALUE OF RS 500000/-
(RUPEES FIVE EAKHS} EACH, AGGREGATING UPTO RS, 450 CRORE (RUPEES FOUR HUNDRED FIFTY CRORES ONLY)

(“COMMERCIAL PAPERS” / “CPs") BY KOTAK MAHINDRA INVESTMENTS LIMITED (“COMPANY"/ “ISSUER")
(COLLECTIVELY THE “ISSUE” / *OFFER"}.
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Tet No.: 022 4080 5000

Fax No.: 022 6631 1776

Tel No.: 022-61660001

Tel No.: 022 3342 300¢ Fax
No.: 022 4040 5880

Tel No.: 1244545300

Fax No. 40405800

Tel : +91 22 4516 6600" Fax No.

02261586275

Contact Person: Mr. Subrat
Udgata

Contact Person Avan
Doomasia

Contact Person: : Ms, Subhasri

Narayanan Tel No.; 022

Contact Person:
Ms Neha Parikh

Contact Person

33423403 Tel No.: 022-61143426 PR. Prosanns Varna
Tel No.: 022 44805000 Tet No.: 022-61660001
Email: infof@icraindia.com Tel No.: +91 +22 2839 583
Email: Email: Email: Email:

Email: itsl@idbitrustee.com

avan.doomasia@kotok.com

crisilratingdesk@erisil.com

subhasri.narayanan(@erisil.com

neha.parikk@icraindia.com

prasannavanna@mrmnandvamm.ccm

Subrat/@idbitrustee.com [Website: hitps/Awww. jcraing Website
htips://vacmaandvarma.com/about-the-
Website:www. idbitrustee.co firm

Website: www.crisil.com

This Key Information Decument dated 04 November 2025 for issuance of up to 9000 Unsecured, Rated, Listed, Commercial Papers aggregating
up to Rs. 450 Cr (Rupees Four Hundred Fifty Crore Only) (“Key Information Document”) is issued in terms of and pursuant to the General
Information Document dated 17th October 2024 (“General Informatien Document” / “GID™). All the terms, conditions, information and
stipulations contained in the General Information Document, unless the context states otherwise or unless specifically stated otherwise, are
incorporated herein by reference as if the same were set out herein. {nvestors are advised to refer to the same to the extent applicable, This Key
Information Document must be read in conjunction with the General Information Document.

This Key Information Document contains detaiis of the Commercial Papers being issued in terms hereof and details in respect of: (i) the offer of
commercial papers in respect of which the Key Information Document is being issued (ii) any financial information of the Issuer if such
information provided in the General Information Document is more than six months old; (iii) any material changes in the information provided
in the General Information Document; and (iv) any material developments which are not disclosed in the General Information Document relevant
to the offer of commercial papers in respect of which this Key Information Document is being issued. Accordingly, set out below are the updated
financial information / particulars / changes in the particulars set out under the General Information Document, which additional / updated
information / particulars shall be read in conjunction with other information / particulars appearing in the General Information Document, All
other particulars appearing in the General Information Document shal remain unchanged.

In case of any inconsistency between the terms of this Key Information Document and the General Information Document and/or the terms of
this Key Information Document and/or any other Fransaction Documents executed in respect of the Commercial Papers, the terms as set out in
this Key Information Document shall prevail. Provided however, in case of any inconsistencies between the provisions as set out in the
Commercial Paper Disclosure Documeni(s) and Applicable Law, the terms of Applicable Law shall prevail over and override the provisions
under the Disclosure Document(s), for all intents and purposes and the provisions as set out in the Transaction Documents shall be deemed to
have been amended such that the Applicable Law prevails. Capitalized terms used herein but not defined shall have the same meanings as
accorded to the terms in the General Information Document, and/ or other Transaction Documents for this [ssue, including the Issuing and Paying
Agent Agreement,

CREDIT RATING

CRISIL Rating Limited has nssigned & CRISIL Al+ and/or ICRA Limited has assigned an ICRA A+ Rating to the captioned Issue. As per
CRISIL andfor ICRA rating letter(s). Instrument with this rating are considered to have a high degree of safely regarding timely servicing of
financial obligations and such instruments carry very low credit risk. Investors may please note that the rating is not a recomunendation to buy,
Sell or hold securities and investor should take their own decisions. The rating agencies has the right to suspend, withdraw or revise the
rating/outlook assigned to the issue at any time on the basis of new information or unavailability of information or other circumstances which the
rating agency believes may have an impact on the rating,

Date of Rating Letter: 11®* November 2025 by CRISIL Rating and 07 November 2025 by ICRA Limited,
Declaration: The ratings mentioned above are valid as on the date of issuance and listing.
LISTING

The Commercial Papers are proposed to be listed on the Wholesale Debt Market Segment of the BSE Limited (“BSE”),
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ELIGIBLE INVESTORS

Notwithstanding the below, the Commercial Paper Disclosure Documents and the contents thereof are restricted for only the intended recipient(s)
who have been addressed directiy through a communication by the fssuer and only such recipients are eligible to apply for the Commercial
Papers.

Subject to applicable law:
1. All residents of India are eligible to invest in CPs;

2. Non-residents are eligible to invest in CPs te the extent permitted under Foreign Exchange Management Act (FEMA), 1999 or the
rules/regulations framed thereunder;

shall be considered to be eligible investors in respect of CPs. Provided that if the persen, whether resident or nen-resident, is a related
party of the Issuer, then such person is ineligible to invest in the CPs whether in the primary or through the secondary market. Further,
investment by regulated financial sector entities wili be subject te such conditions as the concerned regulator may impose.

SECTIONT
Other than to the limited extent set out hereunder, please refer General Information Document

A. Financial Information of the issuer if such information provided in the General Information Docament is more than six
months old

For Unaudited & Audited Financial Results of the Company as on September 2024, December 2024 ,3 1% March 2025, 30 June 2025

& 30™ September 2025
Please refer Annexure V

B. Material Changes, if any, in the information provided in General Information Document;

Other than to the limited extent set out hereunder, please refer to Section G of the General Information Document for disclosures under the
Schedule 1 of Securities Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to

time.

i) Mr. Chandrashekhar Sathe (DIN: 00017603), Independent Direclor offthe Company, has completed his second term of
directorship and accordingly has ceased to be an Independent Director of the Company with effect from closing hours of
March 29, 2025.

ii) The Board of Directors of the Company, at their meeting held on Thursday, January 16, 2025, have inter-alia, considered and
approved the appointment of Mr. Mehul Shah, as Internal Audit Head of the Company w.e.f, January 16, 2024.

iii) Ms. Rupal D. Jhaveri, Practicing Company Secretary has been appointed as Secretarial Auditor of the Company for the
Financial Year 2024-25

iv) Mrs, Padmini Khare (DIN 00296388) Independent Director of/the Campany, has completed his second term of directorship
and accordingly has ceased to be an Independent Directer of the Company with effect from closing hours of August 16,
2025,

v} Pursuant to 37 AGM ,Mr. Amit Bagri (DIN: 09659093 ) was re-appointed as Managing Director of the Company

vi) Ms. Aruna Krishnamurthy Rao has been appointed as Additional Director and Independent Director on the Board of Kotak

Mahindra Investments Limited w.e.f September 19 2025 upto September 18, 2025,
The above information is available on the Company’s website at hitps://www.kmil.co.in/annual-reports. html

C. Material developments which are not disclosed in the General Information Document relevant to the offer of non-
Convertible Securities in respect of which Key Information Bocument is being issued:

Please note an updale in the below litigation details for promoter- Kotak Mahindra Bank Limited (KMBL)
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FY During the FY 0.85
2024- 2024-2025,
2925 the Reserve
Bank of India

has levied

penaity of 2

FY (.85 takhs for
2024- 8 instances in

25 relation to
dt:ultle exchange of
soiled notes /

adjudicate
mutitated
notes as
detected
during
incognito
visits
undertaken by
REI,

Reserve India
Bank of
India

April O April 17, 6140

17,
2023

2025, RBI had
levied penalty

Reserve India
Bank of
India

towards non-
compliance
with certain
directions
issued by RBI
on Guidelines
on Loan
System for
Delivery of
Bank Credit’
and Loans and
Advances —
Statutory and
Other
Restrictions.

Section H

DISCLOSURES AND ISSUE DETAILS UNDER CHAPTER XVI1 OF THE MASTER CIRCULAR ISSUED BY SEC-
RITIES EXCHANGE BOARD OF INDIA VIDE CIRCULAR NUMBER SEBI/HO/DDHS/PoD{/P/CIR/2024/54 DATED
2280 MAY 2024 AS AMENDED FROM TIME TO TIME

Details of the Issuer:

Kotak Mahindra Investments Limited

Registered Address: 27 BKC, C27, G Block, Bandra
Kurla Complex, Bandra East , Mumbai 400051

Communication Address : Godrej Two, 10th Floor, Unit
1003,Eastern Express Highway, Pirojshanager, Vikhroli
(East),Mumbai-400079

U65900MH988PLC047986

AAACHIOTSK
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Kotak Mahindra Investments Limited is a Systematically
Important Non- Banking Finance Company (NBFC).

CEQ : Mr. Amit Bagri

CKFO ; Mr. Siddarth Gandotra

Kotak Mahindra Group

B. Issue Information/ Summary Term Sheet:

t.  Details of current tranche including ISIN, antount, date of issue, maturity, all credit ratings including unaccepted ratings, date of
rating, name of credit rating agency, its validity period, declaration that the rating is valid as at the date of issuance and listing, details
of issuing and paying agent and other conditions, if any:

CRA-1 CRA-2
Al+ Al+
CRISIL ICRA
11 November 2025 07" November 2025
60 Days 3 Month
Rs.7000.00 Crores Rs.7000.00 Crores
STANDALONE

After issue expenses, used for financing activities, repay debts, business ops including working Capital &
investments.

1. ICRA Limited — [ICRAJAAA
2, CRISIL Rating - CRISIL AAA/Stable

Not Applicable
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it #. Description of Instrument: Commercial Paper
b. Amount (Rs. In Lacs) NA

¢ In favor of: Kotak Mahindra Investments Limited

Name and Address of the Guarantor: NA

Net Worth of the Guarantor Company (Rs. in Lacs): NA

Extent of the Guarantee offered by the Guarantor Company: NA

Conditions under which the guarantee will be invoked: NA

Independent Trustee Details (Name and Address): NA

Whether guarantor is a group entity; No

If yes,

Names of Companies to Which Guarantor has issued similar guarantees,

Name Extent of Conditions under
Guarantee which the
guarantee will be
invoked
1
2
3
Kotak Mahindra Bank Lid.
27 BKC, 3" Floor, Plot No. €-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
INE97SF14C41 | 450,00,00,000.00/- 1 Year ICRA
2025 21-11-2025 Al+ Limited /
Crisil
Ratings

After issue expenses, used for financing activities, repay debts, business ops including working Capital
& investments. Further, the issue proceeds may be utilized/invested as approved by the Board of the
Company,

NA

MUFG Intime India Pvt Ltd, (formerly known as Link Intime India Pvt Ltd

Listed
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FIMMDA CONVENTIONS

The procedure for buyback of CPs shall be as prescribed in the Master Direction — Reserve Bank of India
{Commercial Paper and Non-Convertible Debentures of original or initial maturity upto one year)
Directions, 2024 dated January 03, 2024 read with the Qperational circular for Commercial Paper issued
by Fixed Income Money Market and Derivalives Association of India (FIMMDA) dated March 13, 2025
(as updated or amended from time to time).

Rs.80G0 crore

As per Annexure [ below

5.62

Equity

Net Worth 3745.75 3,280.06 2,796.61 ;. 2,462.38

Investment in 61.01
Sobsidiaries / 61.01 61.0t 61.01
Affiliates

Total Debt 4261.66 4273.04 5,199.16 4,176.49
Outstanding - '
Short Term
(<1 Year)

-Other Debt
5,900.04 T118.84 4,082.81 2,989.55
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Gross Income 1511.89 1423.66 908.79 894.31

Operating

Profit 1374.6 1341.49 852.22 831.17
(PBITD)
Gross Profit
626.02 639.48 459,21 .
(PBTD) 9 534.34
Net Profit
v frot 462.24 47496 | 340.01 396.15
(Post Tax)
Audit
Qualifications NIL NIL NIL NIL
{If Any)
As per Annexure IV below
As per above table
Not such event during the reporting period.
Sr.No| Nameand Total no. No of Total
category of ot equity shares sharcholding
shareholder shares in as
demat % of total no.
1 Kotak *5622,578 - 106

Mahindra Bank
Limited ( along
with KMBL
nominees)

* None of'the sharcholding of the promoter is pledge.
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Not applicable for reporting period

Nameandaddress Nameand address Remarks
M/s Varma & Varma, Unit No. 161|Option Primo, Plot Statutory Auditor from 29" July
Chartered Accountants No.X-21, MIDC Road 2024 fonj FY 2024-025 onwards
No.2t}Andheri East-
Mumbai400093

Issuing and Paying Agent Agreement dated 30" January 2024, the General Information Document, this
Key Information Document, the Deal Confirmation Note,IPA Certificate and any other document that may
be executed by the Company in respect of issuance of Commercial Papers under the General Information
Document or as may be designated as a Transaction Document.

2. Commercial Paper borrowing limit, supporting board resolution for Commercial Paper borrowing, details of Commercinl Paper
issued during the last 2 years:

As per Annexure 111 below

For KOTAK MAHINDRA IN\ZE;S;I'MENTS LIMITED
" xf,»

¥ b Q@(@’Q} g

Authorized Signatory
Place: Mumbai

Date: 14" Nov 2023

Encl:

1. Annexure I- Details of CP / NCD and other Debt Instruments outstanding date of Letter of Offer CP / NCD / other Debt Instruments
(Including Liabilities not redeemed on due date)

2, Annexure II- Bank fund-based facilities from banks/Financial institutions

3. Annexure [[1- Commercial Paper borrowing limit, supporting board resolution for Commercial Paper borrowing, details of Commercial
Paper issued during the fast 2 years

4, Annexure IV~ Residual maturity profile of assets and liabilities as on 31% March 20235

5. Credit Rating Letter(s}
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ANNEXURE I

Details of CP/ NCD and other Debt Instruments outstanding date of Letter of Offer CP / NCD / other Debt Instruments {Including
Liabilities noft redeemed on due date)

ANNEXURE II
Bank fund-based facilities from banks/Financial institutions
ANNEXURE IIX

Commercial Paper borrowing limit, supperting board reselution for Commerecial Paper borrowing, details of Commercial Paper
issued during the Iast 2 years

ANNEXURE IV

Residual maturity profile of assets and liabilities

' .D.epos.sit”
NIL NIL NIL NIL NIL NIL NI NIL NIL

Advances 6,335.17 14,207.02 | 97,937.29 | L,70,617.42 | 7,55,131.47 | 1,01,444.56 | 3,653.09 | 11,63,155.99

14,030.27

Investments 1,777.02 2,621.25 10,235.71 50,916.17 4,790.00 16,410.75 | 2,80,586.22
199,090.93 744.39

Borrowings 14,156.98 | 62,544.60 | 1,39,535.76 | 1,77,131.87 | 6,05,816.60 | 1,05,950.79 11,41,162.76
36,026.15 -

Foreign

Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL

Assets

(FCA)

Foreign

Currency NIL MIL NIL NIL NIL NIL NIL NIL NIL

Liabilities

(FCL)

10



Annexure [ & Il

Kotak Mahindra Investments Lid,
Kotak MahindralnvestmentsLid, Annaure A

a. Secured Non-Convertible Debentures as on 30" September 2025

Notes: '

The Debentures are secured by way of a first and pari passu mortgage in favour of the Security Trustee on the
Company's Immovable property of Rs.9.25 lakhs (gross value) and further secured by way of
hypothecation/mortgage of charged assets such as receivables arising out of loan, lease and hire purchase,
book debts, current assets and investments (excluding strategic investments of the Company which are in the
nature of equity shares) with an asset cover ratio of minimum 1.00 time value of the debentures during the
tenure of the debentures.

Issu \ Rated
51N o Amoun | Maturit | Amoun IPA Debenture CRA Rating Amoun
tlssued | y Date t0/S Trustee
Date t
2. DB
21-Oct- Not Trusteeshi
INE975F07HTE Ozc;— 85.2 25 85.2 spplicabl p Services CRISIL AAA/Stabl 85.2
e Limited e
21- DB
21-Oct- Not Trusteeshi
- . . 1.5
INE975F07HT6 02c2t 31.5 25 31.5 applicabl b Services CRISIL AAA/Stabl 3
e Limited " e
21- |DBI
21-Oct- Not Frusteeshi
INE975FO7HT6 Ozczt- 42 25 42 applicabl b Services CRISIL AAA/Stabl 42
e Limited e
1 IDB!
) 21-Oct- Nat Trusteeshi |,
INES75F07HTE | Oct- 12,6 25 12.6 applicabl p Services CRISIL AAA/Stabl 12.6
22 .
5 Limited e
21 1DBI
A 21-Oct- Not Trusteeshi
- . . CRISIL .
INES75F07HTG 02c2t 12.5 95 12.5 applicabl o Services RISI AAA/Stabl 12.5
e Limited e
21 IDBI
INE975F07HU i 04-Noy- Not Trusteeshi
- 25 L 25
4 Ozczt 25 25 applicabl | p Services CRISI AAA/Stabl
e Limited e
51- 1DBI
INE975F07HU 04-Nov- Not Trusteeshi
- . CRIS
4 Oct 20 25 20 applicabl | p Services L AAA/Stabl 20
22 .
e Limited e
21 1DBI
INES75FO7HU ) 04-Nov- Not Trusteeshi
4 Oct- 10 25 10 applicabl | p Services CRISIL AAA/SStabl 10
22 L
e Limited e
29- IDBI
NE975F07HV 29-Jan- Not Trusteeshi
- L
2 Dzezc / 26 4 applicabl | p Services CRISt AAA/SStabl /
e Limited e
29 o8I
INES75FO07HY i 29-Jan- Not Trusteeshi
2 Dzez“" 26.2 26 262 | oolicabl | pservices | SV | aaasstabl | 282
e Limited 5
29 1DBI
INE975FO7HV i 29-Jan- Not Trusteeshi
2 Dze; 200 26 200 applicabl | p Services CRISIL AAA/Stabl 200
e Limited e
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Kotak Mahindra Investments Lid.
16- 108
INES75F07HY 29-Jan- Not Trusteeshi
2 }gg_ 113 26 115 applicabl | p Services CRISIL AAA/Stabl H>
e Limited e
16- DB
INE975F07HY 29-fan- Not Trusteeshi
2 J;g_ 6.5 26 6.5 applicabl | p Services CRISIL AAA[Stabl 6.5
e Limited e
16- D8I
INE975FO7HY 29-Jan- Not Trusteeshi
- . 5.5 .
2 Jan 33 26 applicabl p Services CRISIL AAA/Stabl 55
23 L
e Limited e
16- 1081
INEQ7EFO7HY 29-Jan- Not Trusteeshi
2 J;g— = 26 53 applicabl | p Services CRISIL AAA/Stabl 55
e Limited 5}
16 DB}
INEO7SFO7HY ) 29-Jan- Not Trusteeshi
- 55 , , .
2 J;g 26 3> applicabl p Services CRISHL AAA/Stabl =
e Limited e
16- 1DBI
INE9Q75F07HY 29-Jan- iNot Trusteeshi
2 J;g" 3> 26 53 applicabl | p Services CRISIL AAA/Stabl 55
e Limited e
16- 1DBIE
INES75F07HY 29-Jan- Not Trusteeshi
2 J;g- 55 26 5 applicabl | p Services CRISIL AAA/Stabl 53
e Limited e
16- 108}
FNEQ75F07HV 29-Jan- Not Trusteeshi
- . 5.5 A . .
2 J:g 32 26 applicabl | p Services CRISH. AAA/Stabl 35
e Limited e
16- 1DBE
INEQ75FO7HY 29-Jan- Not Trusteeshi
2 J;g_ 100 26 100 applicabl | pServices CRISHL AAA/Stabl 100
e Limited e
27 [9:1;
23-Apr- Not Trusteeshi
- 2
INES75FO7ICO J:g 3 26 2> applicabl p Services CRISIL AAA/Stabl 25
e Limited e
27. IDBY
19-May- Not Trusteeshi
- 65 A
INE975F071B2 J;g 26 65 applicabl b Services CRISIL /Stabl 65
e Limited e
27 1DBI
19-May- Not Trusteeshi
INE975F07182 J;g 7.5 b 7.5 applicabl | p Services CRISIL ABA/Stabl 7.5
e Limited e
27. 1081
19-May- Not Trusteeshi
INE - 50 . .
NES75FO7182 J:; >0 26 applicabl | p Services CRISIL AAA/SStabl 50
e Limited e
23 1DBI
i 23-Feb- Not Trusteeshi
INES75F07ID8 er:_ ! 26 1 applicabl | p Services . CRISIL AAA/Stabl !
e Lirnited e
23. IDBI
23-Feb- Not Trusteeshi
INE975F071D8 F;!;J- 200 26 200 applicabl b Services CRISIL AAA/Stabl 200
e Limited e
INE975F07ID8 | 23- 25 23-Feb- | 25 Not IDB CRISIL | AAA/Stabl 25
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Kotak Mahindra Investments Etd.

Feb- 26 applicabl | Trusteeshi e
23 e p Services
Limited
23 IDBI
23-Feb- Not Trusteeshi
NE975F071D8 thag- 50 26 50 applicabl b Services CRISIL AAA/Stabl 50
e Limited e
23- D8I
23-Jun- Not Trusteeshi | CRISIL/ICR
F975F07IE6 | Feh- 10 1 , 10
INE975F ;33 26 0 applicabl { p Services A AAA/Stabl
e Limited €
93 iDB!
23-Jun- Not Trusteeshi CRISIL/ICR
INES75FO71ES F;;)_ 17.5 26 17.5 applicabl | p Services A AAA/Stabl 17.5
e Limited e
1DB]
23- 23-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO71E6 F;;;« 1 26 1 applicabl | p Services A AAA/Stabl 1
e Limited e
93 1DBI
23-}un- Not Trusteeshi | CRISIL/ICR
INES75FO7IEG F;s_ 40 26 a0 applicabl | p Services A AAA/Stabl 40
e Limited e
23 1DBI
X 23-lun- Not Trusteeshi | CRISIL/ICR
INES75FO7IES F;:“ 20 26 20 applicabl | p Services A AAA[Stabl 20
e Limited e
14 IDBI
23-Apr- Not Trusteeshi
INES75F07ICO | Mar- | 100 -6 100 applicabl | p Services CRISIL AAA/Stabl 100
23 .
e Limited e
14- D8I
23-Apr- Not Trusteeshi
INES75F071CO N;z;r— 150 2 150 applicabl p Services CRISIL AAA/Stabl 150
e Limited e
14- IDB!
23-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO71EG I\ga‘;’r- 15 26 15 applicabl | p Services A AAA/Stabl 15
e Limited e
14 iDBI
i 23-Jun- Not Trusteeshi | CRISIL/ICR
- . ) 1
INE975F071ES N;a3r 10 26 10 applicabl | p Services A AAA/Stabl 0
e Limited e
18- IDBI
23-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IE Angr- 100 26 100 applicabl | p Services A AAA/Stabl 100
e Limited e
18 iDBI
18-Aug- Not Trusteeshi
INES75FO7H5 Azps.r— 25 2 25 applicabl b Services CRISIL AAA/Stabl 25
e Limited €
18 |DBI
k 18-Aug- Not Trusteeshi
- , \ C L 1
INES75F07115 | Apr t 26 1 applicabl | p Services RISI AAA/Stabl
23 .
e Limited e
18 DB}
i 18-Aug- Mot Trusteeshi
- L 75
INES75FO7135 Azp; & 26 » applicabl | p Services CRISI AAA/Stabl
e Limited e
18- 18-Aug- Not IDBI AAA[Stabi
, CRISIL 99
INES75FO71I5 Apr- %9 26 99 applicabl | Trusteeshi RISl e
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23 e p Services
Limited
27- Bl
06-Oct- Not Trusteeshi | CRISILACR
E -
INES75FO7IMI S;g 40 26 40 applicabl | pServices A AAA/Stabl 40
e Limited e
27- tDBI
06-0ct- Not Trusteeshi | CRISIL/ICR
INES75F07IM3 S;;)— & 26 7> applicabl p Services A AAA/Stabl s
e Limited e
27- HDBI
06-Oct- Not Trusteeshi | CRISIL/ICR
INES75F07IMS Ssg_ 10 26 10 applicabl | p Services A AAA/Stabl 10
e Limited e
”7. IDBI
06-0ct- Not Trusteeshi | CRISIL/ICR
INE9Q75F07IM9 | Sep- 50 50 \ .
;g 26 applicabl | p Services A AAA/Stabl 50
e Limited e
27- DBl
_ 06-Oct- Not Trusteeshi | CRISIL/ICR
INES75FO7IM9 S;e;)- 50 26 50 applicabl | pServices A AAA/Stabl 50
e Limited e
27, IDBI
06-Oct- Not Trusteeshi | CRISIL/ICR
INES75FO7IMI S;eg- 15 26 15 applicabl | pServices A AAA/Stabl 15
e Limited e
27- IDBI
06-Oct- Not Trusteeshi | CRISIL/ICR
INE975F071MS | Sep- 35 3.5 \ X 3.5
285 26 applicabl p Services A AAA/Stabl
e Limited e
26- IDBI
19-Dec- Not Trusteeshi
ES75 Oct- 1
INE375F07IN7 2C3t 00 25 100 applicabl | p Services CRISH. AAA/SStabl 100
e Limited e
26- 19-Dec- Not Trui?::ashi
INEQ75F07IN7 | Oct- 25 25 . ) CRISIL 2
2c3 25 applicabl | p Services RISl AAA/Stabl >
e Limited e
26- 19-Dec Not Tru!s?s:ashi
INES75F07IN7 ¢ Oct- 10 10 C L
Zc; 25 applicabl | p Services RIS AAA/Stabl 10
e Limited e
26- 1081
19-Dec- Not Trusteeshi
INES75F07INT7 C;-c;- 50 25 50 applicabl o Services CRISIL AAA/Stabl 50
e Limited e
26- 19-Dec- Not Truls?zéshi
INE975FO71N7 02(:?1;‘- 25 75 25 applicabl p Services CRISH AAA/Stabl 25
e Limited e
iDBI
26- 27-Nov- Not Trusteeshi CRISIL/ICR
E - 2
INES75FO7105 02{:; > 26 25 applicabl p Services A AAA/Stabl 25
e Limited e
2- D8]
27-Nov- Not Trusteeshi | CRISIL/ICR
INE9Q75F07105 | Oct- 25 25 . 25
;; 26 applicabl | p Services A AAA/Stabl ?
e Limited €
26- Not DB
INE975F07105 | Oct- 3 27?;0"' 3 applicabl | Trusteeshi CR*SK/ ICR | paa/stabl 3
23 e p Services e
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Limited
|DBI
26- 27-Nov- Not | Trusteeshi | CRISIL/ICR
- i ) 10
INESTSFO7I05 | Oct 0 26 10 applicabl p Services A AAA/SStabl
23 .
e Limited e
’6. IDB]
27-Nov- Not Trusteeshi | CRISIL/ICR
INES75F07105 021::;— 30 26 30 applicabl | p Services A AAA/Stabl 30
e Limited e
1DBI
26- 27-Mov- Not Trusteeshi | CRISIL/ICR
- 25
INES75F07105 Ozc?f 25 26 25 applicabl p Services A AAA/Stabl
2 Limited e
26- IDBI
27-Nov- Not Trusteesh! | CRISIL/ICR
INE375F07105 | Oct- 32 26 32 applicabl | p Services A AAA/SStabl 32
23 .
e Limited e
IDBI
26- 27-Nov- Not Trusteeshi | CRISIL/ICR
INE975F07105 | Oct- 150 26 150 applicabl | pServices A AAA/Stabl 150
23 .
e Limited e
13 1081
. 06-Oct- Not Trusteeshi | CRISIL/ICR
INE97SFO7IM3 | Nov- >0 26 >0 applicabi p Services A AAA/Stabl 50
23 ..
e Limited e
13 108t
i 28-Jan- Not Trusteeshi | CRISIL/ICR
- 175
INES75F071P2 N;,; 175 27 175 applicabl | p Services A AAA/Stabl
e Limited e
06 [DBI
INES75F07HU i 04-Nov- Not Trusteeshi
. ) L 80
4 Dec 80 25 80 applicabl | p Services CRISI AAA/Stabl
23 L
e Limited e
06 IBBI
INE975F07HU § 04-Nov- Not Trusteeshi
- 25
4 Dze,; 25 25 25 applicabl | p Services CRISI. AAA/Stabl
e Limited e
06 IDBI
INES75F07HU i 04-Nov- Not Trustegshi
- SIL 15
4 Dec 15 25 15 applicabl | p Services CRISI AAA/Stabl
23 o
e Limited e
06 1DBI
INE975FO7HU i 04-Nov- Mot Trusteeshi
_ 5
4 D:; 73 25 75 applicabl | p Services CRISH. AAA/Stabl /
e Limited e
06 1DBI
A 28-Jan- Not Trusteeshi | CRISIL/ICR
- \ . 10
INES75F07IP2 | Dec 10 27 10 applicabl | p Services A AAA/Stabl
23 .
e Limited e
06 1DBI
X 28-Jan- Not Trusteeshi | CRISIL/ICR
INES75FO7IP2 | Dec- 10 27 10 applicabl | p Services A AAA/Stabl 10
23 .
e Limited €
06 BB}
- 28-Jan- Not Trusteeshi | CRISIL/ICR
INES75F07IP2 | Dec: 10 27 10 applicabl | p Services A AAA/Stabl 10
23 .
e Limited a
06 IDBI
i 28-lan- Not Trusteashi | CRISIL/ICR
- 25
INE975FO71P2 Dze; 25 27 2 applicabl | p Services A AAA/Stabl
e Limited e
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06- tD8I
28-Jan- Not Trusteeshi | CRISIL/ICR
E - 2
INES7SFO71P2 Dze; 20 27 0 applicabl | p Services A AAA/SStabl 20
e Limited e
06- IDBI
28-Jan- Not Trusteeshi | CRISIL/ICR
INEQ75F07iP2 Dec-
F ze:;‘. = 27 25 applicabl | p Services A AAA/SStabl 25
e Limited e
06 [DB{
) 28-Jan- Not Trusteeshi | CRISH/ICR
INES75F071P2 | Dec- ) R
F 283': 50 27 50 applicabl | p Services A AAA/Stabl >0
e Lirnited e
06- 1DBI
28-Jan- Not Trusteeshi | CRISIL/ICR
INES75FO7IP2 Dzesc— 50 27 50 applicabl | p Services A AAA/Stahi >0
e Limited e
28- BB
21-Oct- Not Trusteeshi
Dec- 150 1
INES75FO7HTE ZEZ-{!: 25 >0 applicabl | p Services CRISIL AAA/SStabl 150
e Limited e
28- 1CBI
19-May- Not Trusteeshi
Dec- 5
INES75FO7182 ;?f 0 26 >0 applicabl p Services CRISIL AAA/Stabt 30
e Limited e
98- DB
19-May- Not Trusteeshi
E -
INES75F07182 Dze?(’: 100 2% 100 applicabl o Services CRISIL AAA/Stabl 100
e Limited e
78- GBI
27-May- Not Trusteeshi | CRISIL/ICR
- 2
INE975F071Q0 Dze3c 2 27 25 applicabl | p Services A AAASStabl 25
e Lirnited e
28 DB
27-May- Not Trusteeshi | CRISIL/ICR
INES75F07100 D;BC" 30 27 30 applicabl | p Services A AAA/Stab 30
e Lirnited e
38 IDB}
i 27-May- Not Trusteeshi | CRISIL/ICR
- 5
INES75F071Q0 D;; 1 27 5 applicabl | pServices A AAASStabl 15
e Limited &
28 DB}
k 27-May- Not Trusteeshi | CRISIL/ICR
- 5
INES75F07100 DZE; 3 27 applicabl p Services A AAA[Stabl >
e Limited e
28. DBl
27-May- Not Trusteeshi | CRISIL/ICR
INE375F07100 Dze; > 27 3 applicabl p Services A AAASStabl 3
e Limited 3
21- 1DBI
06-Oct- Not Trusteeshl | CRISIL/ICR
E9Q75 - .
INES75F07IM3 N;Zr 20 26 >0 applicabl p Services A AAA/SStabl >0
e Limited e
21- 1DBI
06-Oct- Not Trusteeshi | CRISIL/ICR
INES75FA7IM9 N;:r' 150 26 150 1 applicabl | p Services A AdAfstabl | 20
e Limited e
2 [DBI
) 06-Oct- Not Trusteeshi | CRISHL/ICR
INES75FO7IMI N;Zr- >0 26 50 applicabt p Services A AAA/Stabl 50
e Limited e
INE975F07I1P2 21- -50 28-lan- 50 Not DBl CRISH/ICR AAA/Stabt 50
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Mar- 27 applicabl | Trusteeshi A e
24 e p Services
Limited
21- {DBI
28-lan- Nat Trusteeshi CRISIL/ICR
INE975F071P2 N;r- 200 27 200 applicabl | p Services A AAA/Stabl 200
e Limited e
21- DB}
21-Jun- Not Trusteeshi | CRISIL/ICR
INE375F071R8 Mzir_ 10 27 10 applicabl | p Services A AAA/Stabl 10
e Limited e
1DBI
21- 21-un- Not Trusteeshi | CRISIL/ICR
INES75F07IR8 E\gzr— 10 27 10 applicabl | p Services A AAA[SStabl 10
e Limited e
- DBl
21-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IRS N;Zr— 3 27 3 applicabl | p Services A AAA/Stabl >
e Limited e
21- 1DBI
21-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO71R8 N;r- 3 27 3 applicabl | p Services A AAAfStabl 5
e Limited e
1DBI
21- 21-Jun- Not Trusteeshi | CRISIL/ICR
- 2
INES75FO71R8 ‘\gzr 20 27 20 applicabl | p Services A AAA/Stabi 0
e Limited e
1. 1Bl
21-Jun- Not Trusteeshi CRISIL/ICR
- 200
INES75FO7IRS N;Zr 200 27 200 applicabl | p Services A AAA/Stabl
e Limited e
21- IDBI
21-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IRS N;ir- 250 27 250 applicabt | p Services A AAA/Stabl 250
e Limited e
21 DB}
i 20-Aug- Not Trusteeshi | CRISIL/ICR
- ) 20
INES75FO7156 Ev;aar 20 27 20 applicabl | p Services A AAA/Stabl
@ Limited e
21- 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75FO7156 M;r— 3 27 3 applicabl | pServices A AAA[Stabl 5
e Limited e
DB
A1 20-Aug- Not Trusteeshl | CRISIL/ICR
- 10
INES75F07156 i\gzr 10 27 10 applicabl | p Services A AAA/Stabl
e Limited e
1 DB}
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75FO7156 | Mar 3 27 3 applicabl | p Services A AAA/Stabl 33
24 .
e Limited e
21- IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07156 N‘;r- 35 27 35 applicabl | p Services A AAA/Stabl 3
[ Limited e
21- D8I
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F071S6 | Mar- 25 27 25 applicabl | p Services A AAA/Stabl =
24 .
e Limited - 2
2%~ 20-Aug- Not DB CRISIL/ICR AAA/Stabl
INES75FO7156 Mar- 10 27 10 applicabl | Trusteeshi A e 10
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24 e p Services
Limited
1. 108l
20-Aug- Not Trusteeshi | CRISIL/ICR
£ - 10 10
INES75F07156 N;Zr 27 applicabl | p Services A AAA/Stabl 10
e Limited g
21- 1DB{
20-Aug- Not Trusteeshi | CRISIL/ICR
INE975 S -
Fo7ise Mzzr > 27 > applcabl | pServices A AAA/SStabl 3
e Limited e
51 IDBJ
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75FO71S6 Nizr 10 27 10 apphcabl | pServices A AAA[Stabl 10
e Limited e
31 DB
20-Aug- Not Trusteeshl | CRISIL/ICR
INE975F07156 l\/!;;r > 27 > applicabl | p Services A AAA[SEabl >
e Limited e
21- 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07156 Mzzr 150 27 130 applicabl | p Services A AAA[Stabl 150
e Limited e
91. 1DBI
2(-Aug- Not Trusteeshi CRISIL/ICR
INES75F07156 - 3
l\ﬂzzr 0 27 30 applticabl | p Services A AAA/Stabl 30
e Limited e
21- 1DBI
20-Aug- Mot TFrusteeshi | CRISIL/ICR
INES75F07156 l\f;zzr > 27 > applicabl p Services A AAA/SStabl 2
e Limited e
1 IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INEQ75F07iS6 | Mar- 50 5
22; 27 0 applicabt | p Services A AAA/Stabl 50
e Limited e
51 DB
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07i56 M;j; 3 27 3 applicabl | p Services A AAA/Stabl 3
e Limited 3
71 1DBI
20-Aug- Mot Trusteeshi | CRISIL/ICR
INE975F07{S6 | Mar- 50 50 ) .
21 27 applicabl | p Services A AAA/Stabl >0
e Limited e
01 20-4ul Not Truls[ieB::shi
{NES75FQ7IU2 - 35
J;; 0 27 350 applicabl | p Services CRISIL AAA/Stabl 350
e Limited e
01- IDBI
11-Aug- Not Trusteeshi | CRISIL/ICR
INES75F071T4 3;; 200 28 200 applicabl p Services A AAA[SStabl 200
e Limited e
. IDBI
28-Nov- Not Trusteeshi | CRISIL/ICR
INEQ75F071V0 | Aug- 300 3
2“5 28 0o applicabl p Services A AAA/Stabl 200
e Limited e .
h EInsecured Non-Converdible Debentures as on 30% Sentember 2025
Issue | Amount | Maturity | Amount Debenture . Rated
S
ISIN Date | Issued Date O/s IPA Trustee CRA Rating Amount
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31- IDBE : CRISIL-
31-Dec- Trusteeship AAA
INE975F08CRY Dlesc 50 25 50 Not Services CRISIL/ICRA ICRA — 50
applicable Limited AAA
20- DBl CRISIL-
18-Dec- Trusteeship AAA
INE9Q75FO8CST Dfé: 8 2 8 Not Services CRISIL/ICRA ICRA — 8
applicable Limited AMA
20- DB CRiSIL-
18-Dec- Trusteeship AAA
INES75FOBCS7 D;g 2 26 2 Not Services CRISIL/ICRA ICRA - 2
appiicable Limited AAA
20- IDBI CRISIL-
18-bec- Trusteeship AAA
INES75F08CS7 ng 5 6 5 Not Services CRISIL/ICRA ICRA — 5
applicable Limited AAA
2. DB CRISIL-
18-Dec- Trusteeship AAA
INES75F08CS7 Dfé:- 3 26 3 Not Services CRISIL/ICRA [CRA — 3
applicable Limited AAA
20- iDBI CRISIL-
18-Dec- Trusteeship AAA
INES75F08CS? D::aé:- 2 2% 2 Not Services CRISIL/ICRA ICRA — 2
applicable Limited AAA
20- DB} CRISIE-
18-Dec- Trusteeship AAA
INES75F0BCS7 Df((s:- 30 % 30 Not Services CRISIL/ICRA ICRA — 30
applicabie Limited AAA
24- D8I CRISIL-
INE975F0SCTS | Mar- | 100 | 224 | 109 frusteeship | cpisisicra | AR 100
17 27 Not Services ICRA -
applicable Limited AAA
b.Commercial paper as on 30" September 2025,
Series ISIN ZE%EE‘L;'[ Coupon Is;! g{ E‘;"R aR:::12; " R::EEEE :: " &;ﬁ:“: US:;:T;'; TPA
INE975F14A01 | 27- | 7.3300% )
Mar- Al Unsecured Kotak Mahindra
ar 04-Apr- | 27-Mar- Bank Limited
CP/2025-26/01 26 100 25 26
INE975F14A01 | 27- | 7.3300% .
Mar- Al+ Unsecured Kotak Mahindra
ar 04-Apr- | 27-Mar- Bank Limited
CP/2025-26/02 26 50 25 26
INE975F14A35 | 10- | 7.2000% .
M : AL+ U ed Kotak Mahindra
ar- 09-Apr- | 10-Mar- nsecur Bank Limited
CP/2025-26/06 26 50 25 26
INE975F14A35 10- | 7.2000% Unsecured | Kotak Mahindra
Mar- 09-Apr- 10-Mar- Al+ Bank Limited
CP/2025-26/07 26 25 25 26
INEG75F14A35 i0- | 7.2000% Unsecured | Kotak Mahindra
Mar- 09-Apr- | 10-Mar- Al+ Bank Limited
CP/2025-26/08 26 25 25 26
INE975F14A68 20- 7.1000% Unsecured | Kotak Mahindra
Nov- 30Apr- | 20-Nov- Al+ Bark Limited
CP/2025-26/13 25 50 25 25
INEQ75F14A76 06- | 7.1300% Unsecured | Kotak Mahindra
May- 06-May- | 06-May- Al+ Bank Limited
CPf2025-26/14 26 50 25 26
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INES75F14A84 06- 7.1300% Unsecured Katak Mahindra
Apt- 06-May- | 05-Apr- Al+ Bank Limited
CP/2025-26/15 26 25 25 26
INE975F14A84 | 06- 7.1300% Unsecured | Kotak Mahindra
Apr- 07-May- | 06-Apr- Al+ Bank Limited
CP/2025-26/16 26 25 25 26
INFO75F14B18 19- 6.7500% Unsecured Kotak Mahindra
Feb- — 19-Feb. Al+ Bank Limited
CP/2025-26/19 26 75 25 26
INES75F14B00 26- 6.6500% Unsecured Kotak Mahindra
Dec- 06-Jun- 26-Dec- Al Bank Limited
CP/2025-26/20 25 50 25 25
INEQ75F14B26 10- 6.4800% Unsecured Kotak Mahindra
Jun- 10—Ju.n- 10-Jun- ALt Bank Limited
CP/2025-26/23 26 100 25 26
10- Unsecured Kotak Mahindra
Jun- | 6.7800% | 150 | 15-ul-25 10";;”' Al+ Bank Limited
CP/2025-26/24 INES75F14B42 26
10- Unsecured | Kotak Mahindra
jun- | 6.7800% | 100 | 16-ul-25 10"2];;”‘ Al+ Bank Limited
CP/2025-26/25 INE975F14842 26




) lkotalic

Annexure B

Kotak Mahindra Invesiments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (5/2024-2025) OF BOARD OF
DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT 10:00 A.M, ON THURSDAY, JULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY l.e,, 27BKC, C 27, G BLOCK, BANDRA KURLA COMPLEX,
BANDRA (E}, MUMBA1 - 400051 {(MAHARASHTRA) AND THROUGH VIDEO CONFERENCING.

To change the authorized signatorles in respect to borrow funds by way of CP upto the total autstanding
borrowing CP limit cdoes not exceed 8000 Crores

“RESOLVED THAT In modification to the authorized signatorles in the earlier Resolution passed by the
Board of Directors at its meeting held on May 26, 2023, any two of the following officials be authorized
to sign any document, deed, form, etc. Jointly, for the purpose of executing CP deals:

RESOLVED FURTHER THAT any two of the following Jointly:

M, Paritosh Kashyap
ivir, At Bagrt

iMs. Jyotl Agarwal

ivir. Rajeev Kumar

M. Ashish Agrawal
pir. Siddarth Gandotra
Mr. Vikash Chandak
Mr. Anil Gangwal

Mr. Sandip Todkar
Mr. Shubhen Bhandare
Mr. NHesh Dabhane
Mr, Riren Vora

Mr. Kanishk Mundeja
Mr. Anshul Varun

Mr. Sanjay Pawar

to execute all treasury related documents on behalf of the Company and to do all such acts, deeds and
things as may be necessary and Incidental for the Issue, listing, redemption and buy back of Commerchal
papers Including but not limited to finalistng the terms of issue/buy back of Commerclal Paper and signing
on behalf of the Company such documents as may be requlred to give effect to the resolution.”

CERTIFIED TRUE COPY

For KOTAK MAHINDRA INVESTMENTS LIMITED

RAIEEV KUMAR
'@f COMPANY SECRETARY
MEMBERSHIP NO.: A15031

Kotak Mahindra Investments Lid,
CHY UG5900MH1988PLCO4 7986

3rd Floor, 12 BKC,C-12, T-+91 022 62185320

G Block Bandra Kurla Comprlex F 191022 62215400
Bandra (East), Mumbal - 400051 www kotak.com

Reglstered Cffice:
27BKC, € 27,6 8Block
Bandra Kutla Complex,

Bandra (E}, Mumbai - 400 051,

Maharashtra, India.




Details of CP issued during last 15 months by Kotalk Mahindra Investments Ltd.

Annexure "C"

ISIN Issue Amount Maturity Amount Name of IPA Credit Credit Rated
Date Date outstanding Rating Rating Amaount
agency
INES75F14YKE 06-Jul- 2,00,00,00,000 13-Jul-23 Nil Kotak CRISK Atl+ 7000
23 Mahindra Bank
Lid
INE9T75F14YM2 t4-hl- 2,50,00,00,000 21-Jul-23 Nil Kotak CRIsIL Al+ 7000
23 Mahindra Bank
Ltd
INE975F14YL4 14-Jul- 1,00,00,00,000 12-jul-24 nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INES75F14YNO 19-Jul- 2,40,00,00,000 26-Jul-23 Nik Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INE975F1AYND 19-jul- 2,00,00,00,000 26-Jul-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INE975F14YD8 18-Jul- 75,00,00,000 01-Aug-23 Nil Kotak CARISIL Al+ 7000
23 Mahindra 8ank
Ltd
INES75F14YD8 19-Jul- 1,00,00,00,000 01-Aug-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INEQ75F14YPS 20-Jul- 50,00,00,000 10-0ct-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Lid
INE975F14YQ3 21-Jul- 50,00,G0,000 19-Jul-24 Nil Kotak CRISIL AL+ 7000
23 Mahindra Bank
Ltd
WNES75F14YR1 24-ful- 25,00,00,000 23-Jul-24 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INE975F14YS9 07- 7,00,00,00,000 14-Aug-23 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
tid
INES7S5F14YT7 Q8- 4,00,00,00,000 17-Aug-23 NI Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INE975F14YV3 24~ 75,00,00,000 31-Jul-24 il Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INEQTSF14YUS 24- 25,00,00,000 22-Aug-24 il Kotak CRISIL AL+ 7000
Aug-23 Mahindra Bank
Ltd
INE9Q7S5F14YUS 24- 30,00,00,000 22-Aug-24 N Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INES75F14YUS 24- 30,00,00,000 22-Aug-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INES75F14YUS 24- 50,00,00,000 22-Aug-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Lid
INES75F14YV3 28- 50,00,00,000 31-Jul-24 Nl Kotak CRIsIL Al+ 7000
Aug-23 Mahindra Bank
Lid
INE975F14YW1 28- 25,00,00,000 14-Jun-24 il Kotak CRISIL Al+ 7000
Aug-23 Mahingra Bank
Lid
INES75F14YW1 28- 50,00,00,000 14-Jun-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INE975F14YW1 28- 50,00,00,000 14-Jun-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INEQ75F14YX9 28- 2,00,00,00,000 04-5ep-23 NH Kotak CRISIL Al+ 700C
Aug-23 Mahindra Bank
Ltd
INES75F14YY7 25- 75,00,00,000 15-May-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INEQ75F14YZ4 30- 10,60,00,000 30-May-24 NIt Katak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd




Sep-23 Mahindra 8ank
Lid
INE97SF14ZA4 06- 1,00,00,00,000 15-5ep-23 Nil Kotak CRISIL ALt 7000
Sep-23 Mahindra Bank
Ltd
INE975F14ZB2 07- 1,75,00,00,000 15-Nov-23 il Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Lid
INESTSF14ZB2 07- 50,00,00,000 15-Nov-23 NI Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INES75F14ZB2 07- 75,00,00,000 15-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F14Z2C0O 03- 50,00,00,000 17-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F142C0 09- 1,00,00,00,000 17-Nov-23 Nil Kotak CRISIL At+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F142C0 09- 50,00,00,600 17-Nov-23 Nil Kotak CRISH. Al+ 7000
MNov-23 Mahindra Bank
Ltd
INE9TSF14ZC0 09- 75,00,00,000 17-Nov-23 N Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F142D8 10- 1,00,00,00,000 20-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INES75F142E6 24- 5,00,00,00,000 04-Dec-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindea Bank
Ltd
INE975F142EG 24- 35,00,00,000 04-Dec-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F14ZE6 24- 2,65,00,00,000 04-Dec-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F14ZF3 15- 2,00,00,00,000 22-Dec-23 Nif Kotak CRISIL Al+ 7000
Dac-23 Mahindra Bank
Ltd
INE975F142ZF3 15- 1,50,00,00,000 22.Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INEQ755142F3 15- 2,00,00,00,000 22-Dac-23 Nit Kotak CRESIL Att 7000
Deac-23 Mahindra Bank
Ltd
INE975F14ZF3 15- 1,00,00,00,000 22-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INE975F142G1 22- 1,25,00,00,000 29-Dec-23 [MH Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INE975F142G1 22- 25,00,00,000 29-Dec-23 NIl Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INE975F14ZG1 22- 50,00,00,000 29-Dac-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INEST5F14YB5 07- 2,50,00,00,000 14-Feb-24 Nil Kotak CRISIL Al+ 7000
Feb-24 Mahindra Bank
Ltd
INE975F14ZH9 26~ 2,00,00,00,000 05-Mar-24 Nif Kotak CRISIL Al+ 7000
Feb-24 Mahindra Bank
Lid
INEG75F14ZHO 26- 1,75,00,00,000 05-Mar-24 Nil Kotak CRISIL Al+ 7000
Feb-24 Mahindra Bank
Ltd
INE975F14YY7 08- 1,50,00,00,000 15-May-24 Nil Kotak CRISIL Al+ 7060
May- Mahindra Bank
24 Ltd
INEQ75F14Zi5 09- 75,00,00,000 16-May-24 Nil Kotak CRISIL Al+ 7000
May- Maehindra Bank
24 Ltd
INE975F14Z17 10- 75,00,00,000 i7-May-24 Nil Kotak CRISIL Al+ 7000
May- Mahindra Bank
24 Ltd
INES75F14YL4 05-Jul- 2,00,00,00,000.00 12-Jul-24 Nil Kotak CRISIL A+ 7000
24 Mahindra Bank
Ltd
INES75F14YL4 05-Jul- 75,00,00,000.00 iz-Jul-24 Nil Kotak CRISIL Al+ J000

24
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INE975F14Y1L4 05-Jul- 1,25,00,00,000.00 12-Jul-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14YL4 | 05-Jul- | 1,00,00,00,000.00 12-Jul-24 NI Katak CRISIL Alr 7000
24 Mahindra Bank
Ltd
INE9T75F142K3 01- 5,00,00,00,000.00 08-Aug-24 NI Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F 14711 21~ 2,00,00,00,000.00 28-Aug-24 Nl Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Lid
INEG75F14711 21- 50,00,00,600.00 28-Aug-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mzhindra Bank
ttd
INE975F14ZM9 29- 1,25,00,00,000.00 05-Sep-24 Nil Kotak CRISH. Al+ 7000
Aug-24 Mahindra Bank
Ltd
INEST75F142M9 29- 1,50,00,00,000,00 05-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE9T7SF142M9 23- 1,50,00,00,000.00 05-5ep-24 Nil Kotak CRiSIL Al+ 7000
Aug-24 Mahindra Bank
Lid
INE975F14ZM9 258- 50,00,00,000.00 D5-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Lid
INE975F14ZM9 29- 1,00,00,00,000.00 05-5ep-24 Nil Kotak CRISH. Al+ 7000
Aug-24 Mahindea Bank
Ltd
INE97SF14ZM9 20- 1,00,00,00,000.00 05-Sep-24 Nil Kotak CRISH. Al+ 7000
Aug-24 Mahindrz Bank
Ltd
INES75F14ZM9 29- 50,00,00,000.00 05-52p-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INES75F14ZM9 29- 1,00,00,00,000.00 | 05-Sep-24 il Kotak CRISI Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F14Z2M9 29- 3,00,00,00,000.00 05-5ep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F142ZN7 29- 5,00,00,00,000.00 09-5ep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F14ZM9 29- 50,00,00,G00.00 05-5ep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
iNE975F14Z05 30- 50,00,00,000.00 06-Sep-24 Nil Kotak CRISIE Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F142P2 09- 2,00,00,00,00000 | 17-Sep-24 NIt Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INEQ75F142P2 i0- 5,00,00,00,000.00 17-5ep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE975F142p2 i0- 1,00,00,00,000,00 17-Sep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE975F142P2 10- 50,00,00,000.00 17-Sep-24 il Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE975F142P2 10- 2,50,00,00,000.00 17-Sep-24 Nl Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE9Q75F142P2 10- 50,00,00,000.0C 17-Sep-24 Nl Kotak CRISIL Al+ 7000
Sep-24 Mzhindra Bank
Ltd
INE975F142P2 10- 6,00,00,00,000.00 17-Sep-24 NH Kotak CRISIE Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE975F142C0 19- 25,00,00,000.C0 26-Sep-24 Nil Kotak CRISI Al+ 7000
Sep-24 Mahindra Bank
Lid
INE975F142Q0 19- 75,00,00,000.00 26-Sep-24 il Ketak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INES75F14700 18- 1,50,00,00,000.00 26-Sep-24 NH Kotak CRISIL Al+ 7000
Sep-24 Mzhindra Bank

itd




Sep-24 Mahindea Bank
Ltd
INE975F14ZR8 22-Cct- 1,00,00,00,600.00 29-0Oct-24 Mil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Lid
INE975F14ZR8 22-Oct- 50,00,00,000.00 29-0ct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14ZR8 22-Oct- 1,00,00,00,000.00 29-Oct-24 NIl Kotak CRISIL Als 7000
24 Mahindra Bank
Lid
INES75F14ZR8 22-0ct- 1,00,00,00,000.00 29-0Oct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INES75F14ZR8 22-Oct- 2,00,00,00,000.00 29-0ct-24 NIl Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14ZR8 22-0ct- 75,00,00,000.00 29-Oct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14ZR8 22-0ct- 25,00,00,000.00 29-Qct-24 N Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14256 22-Oct- 2,00,00,00,000.00 04-Nov-24 Kotak CRISIL Al+ 7000
24 Mahindra 8ank
Lid
INE975F142T4 23-0Oct- 1,75,00,00,000.00 30-0ct-24 Nil Kotak CRISIL AL+ 7000
24 Mahindra Bank
Ltd
INES75FLAZT4 23-Oct- 20,00,00,000.00 30-0Oct-24 Nil Kotak CRISEL Al+ 7000
24 Mahindra Bank
Ltd
INEQ75F14256 23-Oct- 1,75,00,00,000.00 04-Nov-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
. Ltd
INE975F14Z56 23-Oct- 23,00,00,000.00 04-Nov-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE97SF142U)2 12- 25,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F142U2 12- 1,00,00,00,000.00 19-Dec-24 Nil Kotak CRISIL At+ 7000
Dec-24 Mahindra Bank
Ltd
INEQ75F14ZU2 12- 1,00,00,00,000.00 19-Dec-24 NI Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F142U2 12- 1,75,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F14212 12- 2,00,00,00,000.00 13-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Lid
INEST7SF1420)2 12- 1,00,00,00,000.0¢ 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F1420142 12- 1,00,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F14ZU2 12- 75,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INES75F14ZV0 19- 70,00,00,000.00 30-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INEQ75F142V0 20- 2,00,00,00,000.00 30-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE9Q75F142V0 23- 2,00,00,00,000.00 30-Dec-24 Nil Kotak CRISIL At+ 7000
Dec-24 MahIndra Bank
Ltd
INE975F142V0 23- 2,00,00,00,000.00 30-Dec-24 Nii Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INES75F14Zv0 23- 50,00,00,000.00 30-Dac-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Lid
INES75F14ZW8 23- 50,00,00,000.00 31-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F142W8 24- 1,50,00,00,000.00 31-Dac-24 Nil Kotak CRISIL Al+ 7000
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14- il Kotak CRISIL Al+ 7000
Feb-25 Mahindra Bank
INES75F14ZX6 1,50,00,00,000 16-Apr-25 Ltd
26- Mil Kotak CRISiL Al+ 70090
Mar-25 Mahindra Bank
INEQ7SF142Y4 75,00,00,000 20-Jun-25 Ltd
26- Nl Kotak CRISIL Al+ 7000
Mar-25 Mabhindra Bank
INE975F14771 25,00,00,000 24-Jun-25 Liel
il Kotak CRISH. Al+ 7000
04~ Mahindra Bank
INE975F14A01 Apr-25 1,00,00,00,000 27-Mar-26 Lid
Nil Kotak CRISIL AL+ 7000
04- Mahindra Bank
INES75F14A01 Apr-25 50,00,00,000 27-Mar-26 itd
Nil Kotak CRISIL Al+ 7000
04- Mahindra Bank
INE975F14A19 Apr-25 1,00,00,00,000 26-Jun-25 Ltd
Nil Kotak CRISIL Al+ 7000
07- Mahindra Bank
INE9Q75F14A27 Apr-25 50,00,00,000 09-}un-25 Ltd
Nil Kotak CRISHL Al+ 7000
07- Mahindra Bank
INEQ75F14A27 Apr-25 50,60,00,000 £3-Jun-25 Ltd
Nit Kotak CRISIL A+ 7000
09- Mahindra Bank
INE975F14A35 Apr-25 50,00,00,000 10-Mar-26 Ltd
Nil Kotak CRISIL At+ 7000
09- Mahindra Bank
INE975F14A35 Apr-25 25,00,00,000 10-Mar-26 Lid
Nil Kotak CRISIL Al+ 7000
09- Mahindra Bank
INE975F14A35 Apr-25 25,00,00,000 10-Mar-26 Ltd
Nil Kotak CRISIL Al+ 7000
16- Mahindra Bank
INES75F14A43 Apr-25 25,00,00,000 11-Aug-25 Ltd
N Kotak CRISIL Al+ 7c00
16- Mahindra Bank
INEQ75F14A43 Apr-25 50,00,00,000 11-Aug-25 Ltd
Il Kotak CRISIL Al+ 7000
16- Mahindra Bank
INEQ75F14A43 Apr-25 1,00,00,00,000 11-Aug-25 Lid
Nl Katak CRISIL Al+ 7000
21- Mahindra Bank
INEQ7SF14A50 Apr-25 25,00,00,000 25-Aug-25 Ltd
Nl Kotak CRISIL Al+ 7000
30- Mahindra Bank
INE975F14A68 | Apr-25 50,00,00,000 20-Nov-25 Ltd
05- Nil Kotak CRISIL Al+ 7000
May- Mahindra Bank
INES75F1AATG 25 50,00,00,000 06-May-26 Lid
05- Nil Kotek CRISIL Al+ 7000
May- Mahindra Bank
INES75F14A84 25 25,00,00,000 06-Apr-26 Ltd
07- Nil Kotak CRISIE Al+ 7000
May- Mahindra Bank
INES75F1AAB4 25 25,00,00,600 06-Apr-26 Ltd
15- Nil Kotak CRISIL Al+ 7000
May- Mahindra Bank
INEQ75F14A92 25 50,00,00,000 14-Aug-25 Lid
Nil Kotak CRISIL Al+ 000
05-Jun- Mahindra Bank
INE975F14A50 25 25,00,00,000 29-Aug-25 1id
Nil Kotak CRISIL A+ 7000
06-Jun- Mahindra Bank
INE975F14B18 25 75,00,00,000 19-Feb-26 Lid
Nil Kotak CRISIL Al+ 7000
06-Jun- Mahindra Bank
INE975F14B0O 25 50,00,00,000 26-Deg-25 Lid
Nil Kotak CRISIL Al+ 7000
06-Jun- Mahindra Bank
INE975F14A50 25 50,00,00,000 29-Aug-25 Lid
Nil Kotak CRISiL Al+ 7000
0%-Jun- Mahindra Bank
INE975F14834 25 25,00,U0,000 Q¥-5ep-2b Ltd
N Kotak CRISIL Al+ 7000
10-Jun- Mahindra Bank
INE975F14B26 25 1,00,00,00,000 10-Jun-26 Ltd
Nil Kotak CRISIL Al+ 7000
15-Jul- Mahindra Bank
INEQ75F14B42 25 1,50,C0,00,000 10-Jun-26 Ltd




16-Jul- Mahindra Bank
INES75F14B42 25 1,00,00,00,000 10-Jun-26 Ltd
Nil Kotak CRISIL Al+ 7000
25-Jul- Mahindra Bank
INE975F14B59 25 25,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
25-Jut- Mahindra Bank
INEQ75F14B59 25 50,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
25-Jul- Mahindra Bank
INE975F14B59 25 50,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
25-Jul- Mahindra 8ank
INE975F14B59 25 1,25,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
25-Jul- Mahindra Bank
INEQ75F 14859 25 70,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
30-Jul- Mahindra Bank
INEQ75F14B67 25 1,50,00,00,000 06-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
30-jul- Mahindra Bank
INE975¢14B67 25 25,00,00,000 06-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
30-Juk- Mahindra Bank
INES75F14867 25 2,00,00,00,000 06-Aug-25 Ltd
Nil Kotak CRISIL Als 7000
3%-Jul- Mahindra Bank
INE975F14B75 25 2,00,00,00,000 07-Aug-25 Lid
Nil Kotak CRISIL Al+ 7000
31-Jul- Mahindra Bank
INE975F14B75 25 50,00,00,000 07-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
21- Mahindra Bank
INEQ75F14883 Aug-25 6000000000.00 28-Aug-25 Ltd
Nil Kotak CRISIE Al+ 7000
21- Mahindra Bank
INES75F14A50 Apr-25 250000000.00 29-Aug-25 Ltd
INES75F14A50 Nil Kotak CRISIL Al+ 7000
05-Jun- Mahindea Bank
25 250000000.00 29-Aug-25 Ltd
INE975F14A50 Nil Kotak CRISIL Als 7000
06-Jun- Mahindra Bank
25 500000000.00 29-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
09-iun- Mahindra Bank
INE975F14B34 25 25,00,00,000 08-5ep-25 Ltd







Katak Mahindra Investments Limited

ForPrivate Circulation Only

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCRB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

v
Amt Prineipal Asset
Lender's name (As on sanction Ami Repayme nt i Ss.i_
30.09.2025) ! ed{(INR | outstandi | date/Sch edule crassiiic
Tn Crs) ng (INR ation
In Crs)
Type of facility ' | . Security Credit rating
CRISIL
5oed AAA/Stable | Standard
State Bank of India , 365 Dezcgglsber
' " en Refer Note 1 below
CC/WCDL/TL 500
13th March
‘E 149 368 2027
L i CRISIL
CC/WCDL/TL 200 0 - AAA/Stable | Standard
HDFC Bank Limited Refer Note 1 below
1102 613.54 29th Sept
2028
25th '
September CRISIL
Kotak Mahindra Bank Ltd | CC/WCDL/AL | 150 Nil 2026 Refer Note I below | 4 s /stable | Standard
150 90
' 04th
. D b .
150 150 02 w? ., CRISIL
Y AAA/Stable
Punjab National Bank Itd | CC/WCDL/TL Refer Note 1 _ﬁelow Standard
29tDecember o '
150 150 2028 Refer Note 1 below
CRISIL
1DB{ Bank Limited CC/WCDL/TL . AAA/Stable Standard

Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of seeurity Trustee on the Company the
“Moveable Properties” which shall means the present and future:

(i) Receivable;

(i) Other book debt of the Rorrower { except the one exoluded from the definition of Receivables),

(iti) Such ather current assets of the Borrower ( except the one excluded from the dgfirition of Recelvables);and

(iv) Other long term and current investments (excepl any strategic investment of the Borrower in the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.

!

3.3,  The amount of corporate guarantee or lettr of comfort fssued by the issuer alonghwith pame of the counterparty
(like name of the subsidiary, JV entity, group company, ete) on bebalf of whom it has been dssued, contingent liability

including debt service reserve account (DSRA) guarantees/ any put option etc.None







Bonewvhe Ty

Annexure Up QOver 2 QOver6 Over 1 Qver 3 QOver 5
w to30/31 month month | yearupto | years years
Residual Days upto 3 upto 1 3 years upto 5
Maturlty Cver 1 Month Over 3 year years
profile of month month
Total
assets upto 2 upto &
and Month ] Month
liablilitles :
Category
Depasit NIL NIL NIL NIL NIL NIL NIL NIiL NIL
10,182, | 38,912, | 82,382, | 2,16,310. | 5,86,822. | 64,808. 10,10,571.
Advances | 11,153.11 % 49 13 39 31 33 (.00 46
Investme | 1,27,211. 15,500, | 11,642, { 1,62,490.1
nts 24 766.36 393,13 997.77 124.01 5,854.63 14 2% 3
Borrowin 31,334, | 95,633. | 87,545, | 1,91,649. | 4,08,857. 8,35,1304
s 20,110.31 23 61 a4 14 70 0.00 0.00 ’ 5
Foreign
Currency NiL NIL NIL NIL NIL NIL NIL NIL NIL
Assets
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL
Liabllities







ikotalk Kotak Mahindra Investments

Octobey 17, 2025

To,

BSE Limited,

Listing Department,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Departiment/Dept. of Corporate Communications
Subject: Submission of unaudited Financial Results for the quarter and half year ended September 30, 2025 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securlties and Exchange Board of Indha {Listing

Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Il of the Securities and £xchange Board of
India (Listing Obfigations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”}, as amended
from time to time, please note that, the Board of Directors of the Company have, at their meeting held on October 17,
2025, have Inter-alia, considered, reviewed and approved the unaudited Financial Results for the quarter and half year
ended September 30, 2025, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (lssue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financtal
Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors of the
Company, is enclosed herewith, The said Auditors' Review Report contains an unmodified oplnion on the unaudited
Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the Financial
Results. Disclosure of Related Party Transactions for the half year ended September 30, 2025 under Regulation 62K(S)
of SEBI Listing Regulations Is also attached herewith,

Pursuant to the provisions of Regulation 54 of the SEB} Listing Regulatlons, please note that the disclosure of the extent

and nature of security created and maintalned for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and half year ended September 30, 2025,

The meeting concluded at@ 1 .15 p.m.

The above information is being hosted on the Company’s website https://kmil.co.in/ in terms of the Listing Regulations,
Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,

for Kotak Mahindra Investments Limited

d
b

- M

ajeev Kumar
EVP Legal and Company Secretary

Encl; as above

Kotak Mahindra Investments Ltd.

CIN UB5500MH1988PLL0A 7986 Reglstered Office:

Godre] Two, 10th Floor, Unit 1003, 27BKC, € 27, G Block,

Eastern Express Highway, www kmil.codn Bandra Kurla Complex,
Pirojshanagar, Vikhroli {East}, Bandra (£}, Mumbal 400 051,

Mumkal- 400079 india



pos

Chartered Accountants

Independent Auditors Review Report on the nnaudited standalone financial results of Kotak
Mahindra Investiments Limited for the quarter and half year ended September 30, 2025, pursuant
to Regulation 52 of the Securities and Lxchange Board of Indla (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
Kotak Mahindra Investments Limited

1. Wehave reviewed the accompanying Slatement of Unaudited Standalone Financial Results of Kotak
Mahindra Investments Limited (the “Company”), for the quarter and half year ended September 30,
2025 (the “Statement”), being submitted by the Company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations™), read with the relevant circulars issued by SEBI.

2. This Statement, which is the responsibility of the Company’s Management and has been approved
by the Company’s Board of Directors hias been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34™), preseribed under Section 133 of the Companies Act, 2013 read with
retevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with the Listing Regulations read with the relevant circulars issued by SEBI. Our
responsibility is to issue a report on the Statement based on our review.,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(*SRE’) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”, issued by the Institute of Charteved Accountants of India. This standard requires that we
phan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company’s personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit, We
have not perfermed an audit and accordingly, we do not express an audit opinion.
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Tisonaw & Derme

Chartered Accountants

4. Based on our review conducted as above, nothing has come to our aftention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 52 of the Listing Regulations, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement,

For Varma & Varma
Chartered Accountants
FRN. 0085328

/ .

P.R, Pv{sanna Varma
Partner

Place: Mumbai I M.No, 025854

Date: October 17,2025 . AT UDIN 262525 hzMo BLCES 13
§.
¥
*(y
o b
S
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Kotak Mahindra fnvestments Limited

Regd.QHice : 2TBKG, C 27, G Bitck, Banrdra Kusda Comrpler, Banda { E ), humbal - 400 05t

Cipt ; B55900MH1833FLCO4TSAR

Viéebiile vewkmicoln Talephona; 01 22 63871500

Elale et of Untadited $andalana Financlal Resuls far tha quaitar end hatf year ended September 3¢, 2028

} R e
Shaf  Palesiars R A E e s R e
I B e S e e S T e et e
REVENLUE FROM CPERATIONS
0} [lrerestioeame 351035 31,704 82 36,532,195 8531677 3380 13852188
) pEvldenditome J56.28 35225 19,49 7ia.49 1048 19758
(&} fFeer endecnurission ivcome - . . - . 1250
(4} fhiet gainen fair valis cheages 130502 £85,75 144470 213077 $.569.H4 0,60155
{#} {Others H4.7¢ 1s.41 61,94 23).82 kLI o587 38
{i} §Totz) Revenue Iramoperations 1528587 3307833 10.853.2% EQAE8.85 19,813.84 AEL TN
{} fOhetincome 16.67 1243 a4 23,10 931 19550
) {Totttacoma fl 4 Yy 3511325 1308138 1631539 545738 7531067 131,570
EXPENSES
() {Finance Sosts 12,008,723 1636259 20,688 20 2).263.42 4128518 74485076
) Elmpalement en Faanelad kstumends 1,136.57 f202.0%) {4£6.42)! 1,05452 £3.234.73)! 440127
{&) JERiptoyes Banatits expentty 403,19 L 45810 jadzet 2,866.24 252001 3,63852
{er) JDepredatfon, amortaation anddm pahiraznl 105.53 EHLH €065 20400 1£6.5) 3610
v} JOhereepenses 190280 431,84 $50.61 183474 1.970.85 180237
9 JTeta) expinsoy 42,878.14 1331082 23,114,488 3338526 12662365 B8.341 68
M) JProfiliionst bafora tax (8] + i) 1453803 HLETAIS 18,2431 2511208 15635.91 crser
D8} {Tax exponis
{1) Cummend tex 424167 24,07 17845 7.735.84 9,201.04 17027 44
{2) Pefered tae {54042} 18542 635 {35143 1EATA {5,085.11
Foba] dax erpense {§42) 3.8 [KIZET] 1AL 337042 18,03151
(Y {ProRv{lass) foz the perted (V- V) 10,417,084 [EXTENT 21,677.e8 16803 5,237
| Gtter Comprenenstve lagoma
) e s el vE el b retasstied b profi o loss
- Remearatementa of B defined beneFt plens {61.83) 3543 {0379 {2548, (2902 (2548
1) tncomala e relating tofterrs dut will natba redaasifed 10 profl o fots 1543 {9.07 26.08 .41 AL 418
Telal (A} (4508 6.4 (6!.]'03 nsni}! [LIRE {27.28]
E) Newrs aad wet ba recdsssited by praft of foss
-Flnenda festrameits messuaed at FVOC) (458 40} 55042 | 410,70 H102 49).06 49755
(i) bacore tax relafn s ems that vl be fectassifed 1o profl ot lans 19361 {343 05) Qiongy 13805 {124.03Y _ 413530}
¥otal v} £307.T4) 418,38 347,04 1A 7] 3689 1238
Giher comprahienatio frcome A + B} AESER}] {523% IIRT] (XX FIEAT) GER)
{1} | Totad Comprehenstve Iyeorna far Hia perind (W + Vi5) 1043324 1131291 $4,269,88 FINITRIY FIIEET) $5.868 54
{4} |Pald-up equity share capiial{faza value of Rs. 10 per rhore) £62.28 £62.25 $62.0% 58223 6224 36024
{x1) {EdnMags par oquity eleret
Baxle & BhAsd Re) R 13316 248,27 JA5.ER 484,94 822,51
Ses ancompambnyg nele Lo the firanda] res i

* nlmbers oo ol atrusheed (or quarer eaded September 30, 2023, June 30, 2005 wd September 30, 2014 and hatf year ended Seplember 30,2025 and S epterber 30, 2024,

Plycet Mumbaj
Data 1 Qedaber 17, 1024




'Kotak Mahindra dnveatments Liniled

Reqd,Offce ; 27RKGC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051
CIN : UB5800MH1988PLC047988
Websita! vanw. knmil.coin  Telephone: 91 22 68871500

Stalement of Unaudited Slandafone Financlal Resulls for the quanter and halfyear ended Seplember 30, 2026

Notes;

1. Statement of Upaudited Standalone Asseta and Liabllilles as at September 34, 2026 T in [akhis
sn |particutars L P : = '. ; e o o
No, o o o il

ASSETS
1 |Financiat assels
a] |Cash and cash equivalents 24,450,68 2§,876.77
b} |Rank Balance elher than cash and cash equivalenis 17,662,368 15,052.92
¢) [Derivative linancialinstruments 654,36 325.68
d) {Recelvables
Olher recelvatles 317.67 13,35
a) jloans 10,49,114.26 10,10,571.46
) |investments 2,16,718.0% 1,62,490,13
9) [Other Financial assets 582,11 462.46
Suts total 13,19,458.36 12,40,592.64
2 [Non-financlal assels
a) [Cument Tax assels (Net} 655,68 328,42
by fDefarred Tax assels (Nat) 4,562,38 4,253,97
c) |Properly, Plant and Equipment 192,00 228.20
d) {lntangitle assels under development 3.01 57,88
&) [Otherintangble assels 7108 10.85
i) IRighl of use asset 2,0985,95 223447
p) |Othar Non-financlat assels 263,12 107,32
Sub latal 7,869,22 7,220,91
Total Assels 13,27,168,68 12,47,813.55
LIABILITIES AND EQUITY
LIABILITIES
1 {Finansial tiabilitles
a} |Payahles
() Trade Payables :
{1 Tolal cutslanding dues of micra enterprises and sma¥ enterprises - -
(i Tata$ outstanding dues of creditors olher than micra enterprises and smal enlerprises 330,80 35978
(i) Other Payables
(i) Tetal outstanding dues of mlcro enterprises and smafl enterprises - .
(i} Tetal outstanding dues of eredilors other than mlcro enterprses and smat enferprises 1,529.79 592,77
h) {Deb! Securities 8,08,473.51 8,03,858.71
c) |Bofrowings {Other than Debt Securities) 2,92,858,78 2,11,034,03
6) {Subvrdinated Llabities 21,094.26 20,237.88
0) {Olher Financlal Liabilites 2,355.31 2,489.17
Sub total 9,26,642.45 8,38,672,14
2 |Non-Financlat ltabilidies
a) {Curen! tax fabiitles (Net) 2,606,17 2,326.68
b) {emvistons i,216.42 1,473,868
¢} |Other non-financlal Babiities 1,135.07 B65.92
Subh fotal 4,957.26 4,666.56
3 |eQUiTY
a) |Equily Share Capital 582.26 562.28
k) |Other equity 3,95, 196,51 3,74,012.59
Sub lotal 3,95,750.77 3,74,674.85
Tolal Liahilities and Equity 13,27,358.54 12,17.813.65
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office ; 27BKC, © 27, G Blotk, Bandra Kura Complax, Bandra { E ), Mumbal - 400 054
Clt: LI859000H1988PLC047986

Website: waw kmitcotn Telephone: 81 22 £2185303

2. Statoment of Unaudied Standalons Cash Flows for the hall year ended Septensher 30, 2025

C T Particutars

Cash flaw from operating activifles

@ tntakhs}
(Bl Ly dacenied

Profit befara tax 29.112.0% 36,626.9¢
Adjustments to reconce profll before tax 1o net cash gensratad from [ {used in}
oparating acllvities
Depraclaton and amettisallon expense 261,80 160.53
Dividend Income (728,49} {10.49)
Gain on sale of propaily, planland equipmert £1.82) {620}
Imparment on financlal instiuments 1,054 63 {3,234.79)
Net ga'n/ {loss) on financlal insinimenls al fair value Erough profl or loss {2,100,77) (5.569.14)
Finance costs 33,366.32 41,265.16
Interest on borrovéing pald {33,825.35) {39,732.,65)
Interestinconte on securily deposht {3.67) -
Cperating profit hefors worklng capHal changes 26,906,94 29,510.12
Working capitat adjustments
{Increase) In Bank Balance other than cash and cash equivalent {2.609.47} {1.68)
{Increase) / Decrease I loans {39,509,14) 1,40,861.06
{Increase) f Decresse ia tecelvables {206,26) 1,669,67
{Increase)  Dacreasa i other financlal assels (117.14) (69,17}
(Increase) / Deccease in other non financial assetls {145.80) (7.1}
Increaso /{Decrease} in trade payablas {28.98) 50,99
{Decrease} }Increase in other payablas 937,02 640,04
kncrease in other non-financial Eablitles 26945 189,711
Incrzase f (Deccease} In other financkal Habitties {433.88) {13,87)
Inerease / (Decseass} i provisions (267.84) (232.20)
\Blecreasa in unamaitized discoun] 7.998.24 9,785.38
{34,014, 18) 1,62,972.66
Nel Gash {used in) / generaled from operalions {#.,027.24) 1,82,482.97
Incorne [ax pakd (ne) {7,833.61) (8,511.66}
Ned cash {used In}f generated from opéraling ectivilfes {14,860.45} 1,73,874.32
Cash flonw from investing activitles
Purchase of Invesimenls {13,85,810.65) {16,85,351.41)
Sale of nvestmenis 13,42,8562.88 17,03,800.10
Interest on vesiments 130276 2,900.66
Puichase ef property, plant end equipment ant capal vaork In pragress {37.90) {119.24)
8ale of Propery, Piand and Egulpment .62 2081
Mividend on Invesimenls - 10.49
Nel cash {used In) { generated from Investing activiiles (51,520,99) 11,261,41 |
Cash flow (rom financing activities
Repaymend of principat and Interest en leass fabMy (146.10} (80,48}
Dividend Pald £562,26) -
Pincesds from deb secusities 85,003.00 -
Repayment of debl securiies 83,600,060} {66,760.00)
Inlercorporate depesi Issuad - 6,000,600
Intercorparale deposi redeemad (1,500.00) (£5,500,00),
Commeiclal paper lssved 3,91.820.80 5,35,656.28
Commerclal paper redeamed {3,04,500.00} (6,14,500.0%)
Increasef(Decreasa) in Bank overdrali{Net) (18,1c0.00) .
Term Loans drawn 45,000.00 {38,359.33)
Tenw Loans Pald {40,357 47} {18,860.00}
Nel cash generatedifused in} from Financing Aclivilas 79,167.67 (2,06,442 64}

Contlnued




KOTAK MAHINDRA INVESTMENTS LIMITED

Statement of Unaudited Slandalone Gash Flows for the hall year ended Septemhar 36, 2026 (Cantinued)

Partlculars

Nel Increase) (degrease) in cash and scash equivalents
Cash and cash equivalents al tha bepising of the peried

Gash and cash equivalenis al the end of the perdad

Reconcitfation ol cash and cash equivalents with the balanca sheet
Cash and cash equivalents as per halance sheel

Batances with banks In current account
Cash and tash equivalesits as restated as al the perlod end *

12,276.7 {24,209,81)
21,881.68 64,683.61
3445741 63,473.60
3446741 63473.60
WAET4S 3,473.80

¢ Cash and cash equivatents shown i Balance Sheet s nal of EGL prevision of 2 6.72 lakhs 25 al Seplember 30, 2025 (Pravioys peried: T 12.38 lakhs)

I) The ebaova Slatement of cash Now has bean prepared under the indirect Method” as seloul In Ind AS 7 - 'Sialemen of cash faw/,




Kotak Mahindra Invastmenta Limited

Reqd Office @ 2718KG, G 27, G Block, Bandra Kurta Complax, Bandra ( E }, Mumbad « 400 054

CIN : US5200MH1888PLC 047086

“ebsite: wwav kmitcodn  Yelephone: 91 22 68871500

Slaternent ol Unaudited Slandalone Financlal Resulls for the guarter and half year ended Sepfembor 30, 2026

10

The financial resulls of the Cempany have been preparad in accerdance wilh Indlan Accounling Standards {ind AS") nobfled under sectlon 133 of
the Campanles Act, 2013 (the “Act") read with tha Companles (Indfan Accotiniing Slandards) Rules, 2015 as amended from lima to Ume, the
cireulars, guidelines and directions jssued by the Reserve Bank of Indla (RBE, Regutation 52 of the Securilias and Exchange Board of Indfa {Listing
Oblfigations and Bisclosure Reguirements) Regulations, 2015 (the “Listing Regulalicns'), as amended anc ather recognised accaunting praclices
aenerally acceptad in India. .

The abave resulls were reviewed by the Audil Commilles and appraved and taken on record by Lhe Board of Diraclors at thelr respectiva meatings
held on Oclober 17, 2025, [n accordance with the requirements of Regitalions 52 of the Listing Regutalions, a limiled review of the financlal resulls
quatier and half yaar ended Seplember 30, 2025 have been carried ott by the statvtory auditors of the company,

Transfer lo Speclal Resarve wis 45 |C as per RBI Act, 1834 will be dane al the year end,
Disclasure in camplance with Regulation 52(4) of Listing Regulations for the half year ended Seplember 30, 2025 (s attached as Annexure |,
The securily caver cedificate as per Regulalion 54(3) of the Listing Regulations is attached as Annaxure {l,

Thete has been no mateilal change In the accaunting policles adopled during the quarter and ha¥f year ended Seplember 30, 2025 for the Financial
Resulls as compared lo those folowed In the Financlal Statements for the year ended tarch 31, 2025,

Detalls of loans transletred! acqulred during the haf year ended Septembar 30, 2025 under the RBI Master Blreclion on Transler of Laan Exposures
dated Seplember 24, 202t as amended are givan befow o

() The company has not transferred any Non-Pefermlng Assels,

(4} The campany has nol ransterred any laan not in default,

{ili) The company has not acquired any Speciat blention Account,

{Iv) The contpany has nel acquired any stressed loan and foan not in defaull.

Figures for the previous periodiyear nave been regrouped wherever necessary ta conform la current periadiyear presentation,
For Kalak Mabindra Investments Limited

v
Amit Badri

Managlng Divector and
Chiel Execullve Officer

Place : Mumbal
Dale ; Qclaber 17, 2026




Disclosure In compliance with Regulation 62{4) of Securilies and Exchange Board of Indla(Listing Qbligations aid Disclosurg
Requirements) Regutations, 2015 for the period endad September 30, 20256

Annexure |

5 No, Partlculars Ratlo
s} |Debt Equity Ratio® 2331
b]  |Debt Service Coverage Ratla Naot applicable
¢)  [Interast Service Coverage Rallo Nat applicable
" Qutsianding Reedemable Preference Nil
Shares{Quantity and value)
Capltalredemption reserve: %1,003.85 lakhs
o Capital redemption reserve/ Debenture tedemption]Debenture redemptien reserve Is not requlred in
reserve respect of privately phced debentures In terms of rule
18(7)Ib){il} of Campanles{share capltal and
dehentures] Aules 2014
f] Nel Warth %395758.77 lakhs

g]  [Net Profit after Tax

h}  [Eaming per share

1} Current Ratlo

h Long term debl to working capital ratlo
ki |Bad Debt o acceunt receivable ratio

] Current Llability Ratio

m} |TotalRebt to Total assets®

n)  |Deblors Tumaver

o) Inventory Turnover

p}  |Operating Margin{36)*

q)  [Met profit Margin{36)*

1) {Seclar Specific equivalent ratlos such as
{I} Stage il ratlo*

{1} Provislon coveraga Ratio*

{ifi) LCR Ratio

{iv) CRAR )

% 21677.68 lakhs
Baslc & Difuted. X 385,55
0.97:1
(23,7011

Not Appieable
56.81%

69.49%

Nel Applicable
Nol Applicabla
44.04%

31,65%

0.91%
82.33%
130.58%
33.82%

*Farmula for Compulation of Ratios are as follows -
() Debyt £quity Ratlo

{fi} Telal Debi to Total assels

() Operating Margln

{iv) Nel prafit Margin

(v) Stage HEratlo
{vi) Provislon coverage Ralio

(Dew Securtes+Bograwng other than Debl Securilies*Subordinate
LlabHitlesV{Equily Share CapllalHReserve and Surplus)

(Det! Securiles+Borrowing other than Debt Securtles+Subordinate
LlatHities)Tolal assels

(Frofit before tax+impaltment on Nnanclal InslrumentsiTelal income
Peofil afler tax/Totzl Incame

Gross Slage [ assels/Tolal Gross advances and credil Subsltiutes
Inepairment doss eilowancs lor Stage 11/Gross Slage ll assels
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fetated Party Transactlons For $lx Months Ended As an 30th Septemher, 2025

Kolak Mahindra investments Limited
Regd.Office : 27BXG, C 27, G Black, Bandra Kurla Complax, Bandra { € ), Mumbal - 400 051

CiN : U85800MH T1988PLC047986
Website: wwwwkmit.codn  Talephone: 99 22 68671500

PART A
1 {Rs In lakhs)
Dalalis of the
Value of the related I case monies are due to
party E0e9 |natalls of tha counterparty  [Relatonshlp of the party tansaction as | VANe 0T 1 either party as a cesultof the
5. Ho, nto tha counterparty with the Typa of related parly [ransaction | appraved by the audil transaclion leansaction
*|__transacllon listed entily or its cammiites during the
subsidlary ‘ reporling perlad Openin Glosln
FY 2026-2024 P q L]
Name Name t } balance balance
Kolak Mahindra . .
. 1.26 562,28
1 Investments Lt Kotak Mahindra Bank ttd, Holding Company Eaully Shares 56:
Ketzk Mahindra ; ,
. } 3,240,
2 investments (td Katlak Mahindca Bank Ltd. Holding Company Share Premlum ) 33,2097 3 a7
. : Subject taregulatory
Kotak Mahind .
3 ° ahindra Ketak Mahindra Bank Ltd, Holding Company Tesm Depasits Flaged Hmits {muitlpte times 4,58,481.27 .
Invastments Lid s
. during the yeat}
Sublect taregulatory
KoYak Mahind
4 ALMBAINGE | 13k Mahindea Bank Lid, Helding Company Term Deposits Repaid Himits imuitiple tintes 4,34,680,00 - -
[nvestments Lid Y
. during the year)
Katak Mahindra
5 tavestements Hd Katak Mahiadra fank Ltd. Holding Company Interest Income on Term Deposits 2,000,00 38301 -
1
& Katak Mahlndra Kotal Mahindra Bank Ltd, Holding Company Interest Fxpense on barrowing 5,200.00 341.12 ' -
Investments Lid
4
7 |XolekMahindial, .\ \tahindra Bankitd,  [HotdingCompany  |Demat Charges 750 099 . :
Investments Ltd
. . _ [Bank and other charges refaled ta
Kotak Mahindr !
8 ot RO | corak Mahindra Bank Ltd. Holding Company various operations charged to 750 2.37] . -
Irvestments Ltd : : !
' KAML
Kolak Mahindra .
9 Investments Lid Kotak Mahindra Bank Lkd. Helding Company Operating expenses 400.0¢ 169,42
10 Kotak Mahindea Kotak Mahlndra Bank Ltd, Holding Company Share Service Cost 700,60 165.32 - .
Iavestments Ed
Katak Mahindra
11 tnvestments Ltd Kotak Mahlndra Bank Lid. Holding Company Licence Fees ' 450.00 103,39
Kotak Mahindra . o : ]
12 Invesiments Ltd Kotak Mahindra Bank 1td. Halding Company Royally Expense 450,00 188.75 -
g3 | KotakMahbdral, | o stahindra BankLld.  |Holding Company | ESOP Compensatian 200,00 2630 . -
Investments Ltd
i Katak Mahlndra Kotak Mahlnd:a Bank Ltd, Halding Company seansfer of fabity ta group On Actuat 5.8 - -
Invésiments ktd i companles
15 Kotak Mahindra Katak Mahindra Bank Ltd. Holding Company Transfer of labillty from geoup On Actual b2k - . .
Investments Lid companies
Kolak Mahindra '
" . . 3,000 . .
16 tvestments itd kotak Mahm_dra Bank Ltd, Holding Company Borrowings Repaid ,600.00
17 Xotak Mahindra Kolak Mahindra Bank Ltd. Halding Company Batance in currenl account b - #1105 10,241.98
Investments Lid
Kotak Mahindra - i
: . . 09 23,855,
18 Investntents Lid Kotak Mahindra Bank Ltd. Holding Campany Term Deposlts Flaced 539 5.80
19 Kotak Mahindra Kotak Malindra Bank Ltd. Holding Company Barrowings . 9,078.55 605171
Investments Ltd
Kotak Mahindsa
, - - 1253 $92.1%
20 {avestments Ltd Kotak Mahindra 8ank Ltd Holding Company Service charges payable
1!
21 Kotak Mahindra %otak Mahindra Bank Lid. Holding Company Senvice charges recelvable - B 199 33.004
Investments Ltd
22 Kotak Mahindra Katak Securitles timited Subsidizry of Holding  {Interest on Non Corwvertible 4,450.00 775,88 ) i
Investments Ld ' Lampany : Dehentures Issued
23 Katak Mahindra Kotak Securitles Elmited Subsldlary of Holding Brokeragef Commission edpanses 60.00 3,89 : - .
Investments Lid Company
24 Kotak Mahindra Katak Securities Linlted Subsidlary of Helding  {Non Convertible Debenlutes . 1519457 £8,566.73
Inivestments Lid Company Jssued .
25 Katak Mahindra Kolak Securitles imlted subsidlary of Holding Employee transfer On Actual 0.04] - . -
nvestments Lid Company
% Kotak Mahindra fKotak {nfrastruciure Debt Subsidiary of Holding Shared sesvice ncome 150.00 21.40] N .
Investments Ld [Fund Limited Company
Kotak Maliindra [Kotak Infrastructure Deby Substdiary of Holdlng
R . . 4.21)
o tnwvesiments Lid {Fund Limited Company Service charges Recelvable
Kolak Mahindra [KOTAK MAHINDRA ASSET Subsidiary of Holding :
3 12,75 - -
B | lvestments ud [MANAGEMERT CO LTD company Employee lranster On Actual !




PART A

1

] (Rs In lakis)

Detalls of tha

WValue of tha related

In case monies ara due {o

par:yenll:[lng Details of the countsrparty |Reationship ot the party transaction as Value of | yinor party as a result af the
8. No, nta tha counterparty with the Type of related party transastion] approved by tha audit tansaghion transaciion
* 7 transacllon Histad entity or s committes during the
subsldiary reporting patledf,  apenin Glesin
FY 2026-2026 pening 1}
Hame Hame ' ¢ ! halance alance
Kolak Mahindea [KOTAK MAHINDRA ASSET Substdiary of Holding
] Emp! 2 0,08 .
Investments btd [MANAGEMENT CO LTD Company mpayee teanster Gn Actual ,
Kotak ttahindra |[KOTAK MARINDRA ASSET Subsidiary of Hotding
30 Service ch hi - 1.43 14.18
Invastrnents Lid {MANAGEMENT CO LTD Company SIVICE crarges payanie
Zurich Kotak General
Kotak Maliindra tnsurance Company {India)  |Subsidiziyupto ]
3% investments Ltd Umited {formerly Jokrom a8 |17.06.202, Assotiate |Prepaid expeases [ Prepayment . 23.82 0.65]
Kotzk Mahindra General from 18.06.2024
Hnsurance Compeny Umited)
2usich Kotak General
nsurance Company [indla) | {Subsidiary upte )
K hind
32 !n‘::::(lrh::m: L:: Usmited {fezmerly known as |13,06.2014, Assoclate Hnsurance premium paid 50 7 24.24 - -
Kotak Mahindra General from 18.06.2024
Insurance Company Lmlted)
b di
Kotak Mahlndra |Kotak Mahindra Ufe Subsidiarles of olding Insurance premium pald in
33 Company to which it ls - - 507 -
Investments Lid [insurance Company Hmited . afvance
also asubsidizry
Kotak Mahindra }Kotak Mahlndra Ufe Subs!diary of Halding
34 Ingu emium E: 25.06 597
invesiments ktd | Insurance Company Limited _ [Company NSVIBNGE premium Bxpense
Subsidiaries of Holding
ind
35 Kotak Mahindra 855 Microfinance Liated Company to which It s {interest on depostts f borcowlngs 2,550.00 405,85 . .
tnvestrnents Ltd X
also 2 subsidiary
Subsidtartes of Holding
36 (RolkMahtdial, o finance Umited  Jcompany t which Lis JBorrowing ; . 1024129 1024573
vestmenls ttd
_12ls0 a subsidiary
Ind di
gy |KetakMahindra e, e ARG Private imitea [RSseciateoFHOIING Lot —Grass - . 610050 610050
Investments kid Lompany
Kalak Mahindra JBusiness Standard Private Significant Influence of
38 -G . . 0.20f 0.20
Investments Lid [Umited Uday Kotek - h-'wes!ments Toss
Kotak Mahindra {Buslness Standard Private Slgriflecant Influence of
33 ision for Diminuti - 9.20 .20
tnvestments ttd JUmited Uday Kotak Predistan for Diminution
Kotak Mahindra .
i, 33447 . -
40 \nvestments Ltd Wi Amit Bagri KMP of KMEL Remuneratlon On Actual 4
41 Kotak tMahlndea e, Rajeev Kumar KMP of KMIL Remuneyation On Actual 34.00) . .
Investments Lid
42 Kotak Mahndra M, Siddarth Gandotra KMP of KMIL flemuneration €n Actual €495 -
Investments Lid
qy | Kotak Malindsa Lo kitame KAICKER  [Dtrector Director Sitting Fees & " onAdual 1554 . -
investmentsttd Commission
aq otk MaRindra o ) marashts Director irector Sitting Fees & On Actual 19.50 . -
| tvestments tid Commlsslen
a5 Kotak Mahlml‘.fra PRAKASH APTE Direcar Director Stling Fees & on Actual 12,00 . A
tnvestments Lid Cammisslon »
4 Kotak Mahindra Uday Kotk Directar Birector ?mmg Fees & 0n Actuat 1350
Investments Lid Commission
47 Katak Mzhindra Baswa Ashok Raa Director Director Sitling Fees & On Actual £5.00 -
. Investments Ltd Lammission -
. 1 *
48 Kotak Mahindra Aruna Kiishnamurthy R2a Director Dlrectar Sitting Fees & On Actual 4.5 . .
Investments ttd Commisslan

* Rs.25 bakhs Appréved tn Mar-25

For Kotak Mahindra Invesintents Limited

LY
(Mb & CEO) t\ !
Place: Mumba
Date :Onl_ober 17, 2025

g




Kolak Mahindra Inveslmenis‘umﬂed

Regd.Office : 27DKC, C 27, G Block. Bandra Kurda Camplax, Bandra { E ), Mumbal - 400 051

CIN : UB5000MH1288PLCO47485 '
Wabsile: wavihkmicoin Telaphone: 91 22 60071500

Ralajed Parly Transacilens Fer Slt Monlhs Ended As an $4th Seplember, 2825

PARY B

!

3elalis of tha

In case any firanclal Indebledness s

party entesdng Incyrred to make or giva [vans, inler
Ieta the Detatls of tha seunterparly corporate daposits, advanees or Dalalis of tha leans, tnler-corporate Weposits, ddvances erlnvesknenls
5 krapssction Typa of refated Invesiments
Ne} Relallsaship of tha]Party transaclion Purposs for which the
the tisfed entily or ssusnce o e n f " depositl! m:; " Rata (%) emIrel | nsecured | 1ha ulimate reciplent ol
s subaldiey 4 eposilimesimen fuids fendusane)
Kotak Mabindra  [atak Mahindral . Tarr Monzy Bortowings Repald .
4 l ¥ 4
ovestmante itd  [Asak tid. Holding Company Borrawings Repald s 206r ) NA  [HA Barrovings Repa'd A HA HA

For Kodak Mahingra lnvesintants Limitad

(MD & CEQ)
Placa: Mumisat
Data t Oclabar

17, 2085
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Kotak Mahindra Investments

July 23, 2025

To,

RSE Limited,

Listing Department,

Phiroze Jeajeabhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communicatians

Subject: Submission of unaudlted Financial Results for the quarter ended June 30, 2025 of Kotak Mahindra Investments
Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure
Reguirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provislons of Regulation 51{2) read with Part B of Schedule !l of the Securitles and Exchange Board of
India {Listing Obligations and Disclosure Requirements} Regulations, 2015 {"SEB| Listing Regulations”), as amended
from time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on july 23, 2025,
have inter-alia, considered, reviewed and approved the unaudited Financial Results for the quarter ended June 30,
2025, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securitles and Exchange Board of India {lssue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial -
Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors of the
Company, is enclosed herewith. The said Auditors' Review Report contains an unmadified opinion on the unaudited -
Financial Results of the Company. '

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the Financial
Results.

Pursuant to the provisions of Regulation 54 of the SEB! Listing Regulations, please note that the disclosure of the extent
and nature of securlty created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Audited Financial Resuits for the quarter ended June 30, 2025,

The meeting conciuded at% 03 p.m.

The above information Is being hosted on the Company’s website https://kmil.co.in/ in terms of the Listing Regulations.
Kindly take the aforementioned subimissions on your record and acknowledge the receipt of the letter,

Thanking you,

For Kotak Mahindra Ivestments Limited

1{) Rajeev Kumar
EVP Legal and Company Secretary

Ench: as above

Kotak Mahindra Investments ktd,

CiN UG5SS00MHI988PLC0O4 7986 Replstered Cffice:

Gadrej Two, 10th Floor, Unit 1003, 27BKC, € 27, G Block,
Eastern Express Highway, wiww.kmil.couin Bandra Kurla Complex,
Pirojshanagar, Vikhroli [East), Bandra {£), Mumbal 400 051,

Mumbal- 400079 India
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Chartered Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak
Mahindya Investments Limited for the quarter ended June 30, 2025, pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To
The Board of Dirvectors,
Kofak Mahindra Investments Limited

L, We have reviewed the accompanying Statement of Unandited Standalone Financial Resulis of
Kotak Mahindra Investments Limited (the *Company™), for the quarter ended June 30, 2025
{the “Statement™), being submitted by the Company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations™), read with the relevant circulars issued by SEBL

2, This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” {“Ind AS 34"™), preseribed under Section 133 of the Compauties
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepled in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBI. Our responsibility is to issue a report on the Siatement based on our
review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410, “Review of lnterim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A veview is limited primarily to
inquiries of Company’s personnel and analyticat procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an andit and accordingly, we do
nol express an audit opinion.

4, Based on our review conducted as above, nothing has come to our atfention that cavses us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regilations, as amended, including the manner in which it is to be disclosed, or that it contains
any naterial misstatenent.

Other Matters

5. The statement includes the financial resulis for the quarter endeg.:
reviewed by (he predecessor auditor and whose review report
an unmedified conclusion on those financial results.

024, expressed

ERLAL
Ng
£

%ﬁﬁ 0\§\§
No. 901-803, C-Wing, 8th Fioor, Damji Shamji Corporate Square, Off. Gha CAfdher Link Road,
Ghatkopar, (E} Mumbal - 400075, Tel : +91 (0) 22 45166600 Emall mumbai@varmaandvaima.com
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Chartered Accountantis

6. The statement includes the financial results for the quarter ended March 31, 2025 being the
balancing figures between the aodited figures in respect of the full financial year ended on that
date and the published unaudited year-to-date figures up to the third quarter of the financial
year, which were subject to limited review by us.

Our conclusion is not modified in respect of the above matters,

For Varma & Varma
Chartered Acconntants
RN, 0045328

Arjun R,
Partner
M.No. 226775

UBIN: 20226775 BMEGXCHEES2,

Place: Munibai
Date: July 23, 2025

Page 2 of 2

No, 801-903, C-Wing, 9th Floor, Damli Shamit Corporale Square, Off. Ghalkopar - Andherl Link Road,
Ghatkopar, {E) Mumbai - 400075, Tel : +91 (0) 22 45166600 Email: mumbai@varmaandvarma.com _J
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ko!ak Mahindra lnves'frgénts L:imlted

CIN : Ue5900MH1988PLC047986
Website: wwankmit.codn Telephaone: 01 22 688715600

Statement of Unaudited Standalone Finanalal Rasuelts Tor the quarter ended June 30, 2025

S Na.}: Parileutsrs

REVENUE FROM OPERATIONS
# [Interast lncome

(3} |Dividend Incoma

{f) |Feesand comniisslon inceme
(v} [Metgain on falrvalue changas
v} [Others

{ii |Total Revenue from operations

“{) |other income

(1) |Tatak lnzcoma {1 + 1)

EXPENSES

iy |Finance Costs

{i} |Impaltment on financial instruments
{iy |Employse Benefils expentes

() |Depreclation, ameitization and Impairmant
{v) [Olher expenses

[V} [Tolal expenses

{V) |Profilliloss) befare tax {Itl -V}
{Vhi |Tax expense

{1} Cumam tax

{2) Deferred tax
Tatal tax expense {1+2)

{Vil} {Profitl{loas) for the pertad [V - Vi)

{willy JOther Comprehonsive Incams

(i) liems that wilf not be reclassified 1o profit or loss
- Rentessurenents of lhe defined benefit plans
Totzl (A)

(i} Lems that vl ba rectassifled to profi of Joss
- Fipancial Insteumanis measwred at FVOG)

Tetat (@)

Other comprehenslve income (A + B}

(X} [Total Gomprehensive Incame {or tha period (VH + Vil

{X} [Pald-upequlty share caplal (face value of Rs. 10 per share}

(X |Earnings perequily share*
Basic & Diwted (Rs)}

Reqd.Office : 278KG, C 27, G Black, Bandra Kurla Complax, Bandra { £ §, Mumbai - 400 031

(A) Incoma {ax relaling to itens that vifl not be reclassified 1o piofil orioss

{ii) Incotre 1ax relating ta tems that wil be reclassitied tn profit of boss

31,704.82 32,008.18 33,736.28 1,39,521.98
362,25 245,71 497.68
100,00 . 412,50
8B5:76 1,548.19 1424144 360358
118,11 551.75 246.87 957,39
1307193 34 663.84 38 410,69 156 883,90
i 4. A 1. 1
12.43 47,13 50,88 195.60
33 684,36 34 710.87 28 461,28 161 186.70
L} » 1 L} L]
16,367.59 18,015.82 20,576.95 74,857.76
(302,05} 350,78 {2,267.97} 4,804,27
1,458.10 1,223.12 1,187.17 5,025.52
95,02 88.20 69,88 356.76
891,04 923,62 950,95 3802.37
18,510.60 18,601.64 20,568.28 88,943,68
14,673.78 16,163.43 17,893.00 82,245.02
a4,624.17 3,818.27 4422.59 17.077.44
188,98 385,37 163,63 1,056,123
3,713.16 4,203.64 4,E8E3 18,631,317
10 860,60 1190679 11306.88 46,233.71.
26,05 {66.54) 54,76 (36.48)
{8.07) 16,75 (13.78} a.18
26,58 48.79) 40,88 (37.98
{ 7
568.42 188,88 62,38 487,85
143,06 47.54 20.73 125,30
{425,367 141,33) 154,637 T372.58]
152,34 1,8 02,61 345,27
1911284 11 087,34 13 403.45 45 £68.90
66226 662.26 56226 £62,26
19318 211,78

236,67

See aceom anying noles ta the Bnangla! resulls
[

Plags : Mumbal
Pate ; July 23, 2026

* numbers aje nol annualized fer quarier ended June 30, 2025, March 31, 2025 & June 30, 2024,
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Kotak Mahindra Invesfments Limited

Regd.Clfice : 27BKC, C 27, G Block, Bandra Kurla Complax, Bandra { E }, Mumbal - 400 051
CIN © LU65I00MH 1988PLECC47086

Wabasita: wawekmilenin  Telaphone: 81 22 68871500

Stalement of Unaudlted Standalone Financlal Resuits for the quarter ended June 30, 2026
Notes:

1

The financial results of the Company have been prepared in sccardance wilh kndian Accounling Standards {ind AS" nofifled under saclion 133 of the
Companles Acl, 2013 (ihe “Acl’) read with the Companles {fndlan Accounling Slandards} Rufes, 2016 as amended fram tma to time, the cireulars,
guidefines and directions Issued by the Reserve Bank of badia {RBJ), Regulation 52 of the Securilies and Exchange Board of Indfa {Lisling Obtigations
and Disclosure Requirements) Regutations, 2015 (ihe “Lisling Regulations"), as amendad and other recognised accounting praclices generally
accepled in India, :

The above resylls were reviewead by tha Audil Cemnlilee and appreved and taken on record by the Board of Direclors at their respective mealings
hetd on July 23, 2025, In accordance with the requirements of Regulatlons 52 of the Listing Regulations, a limited review of the financlal resulls for
the quarter endead June 30, 2025 have been carfad oud by the sialulory auditors of ihe company.

Transfer lo Speclal Reserve ufs 45 |G as per R8I Act, 1834 will ba done at the year end.
Disclosure In compliance with Regulation 52(4) of Lisling Regulations for the quarter ended June 36, 2025 s allached as Annexure |
The securily cover cerlificale as per Regulation 64(3) of the Lisling Regulations is altached as Annexura 1l

Tha figures for the quarter ended Mareh 31, 2025 are the balancing figure belween ihe audiled figures In respeci of the full financial year and the
published year to date unaudited figuces up ! the end of third quarier ended December 31, 2024, prepated ih accordance With the recagnition and
maasurement principles lald down in accordance with Ind AS 34 “Inlerim FInanclal Reporting™

There has bean no malerial change in The accounting policies adepled duting the quarer ended June 30, 2025 for the Flnanclal Resulls as
compared lo those followed In tha Financiat Stalements for the year ended March 21, 2026,

Delads of loans bansferced! acquired duting the quader ended June 30, 2025 under the RB} Masler Direction on Transfer of Loan Exposures daled
Seplember 24, 2021 as amended are glven helow :-

(1} The company has nol tranaferred any Non-Performing Assels,

(i)} Tha company has not transfessed any lean not in default,

{lin The company has nol acguired any Speclal Menlion Accounl.

{iv) The campany has not acquired any siressad lnan and loan not in defavll,

Figures lor the previous pedodiyear have been regrouped wherevar necessary o canform to current periodiyear presentation,

For Kolak Mahindra Investments Liniled

Amit Bagri
Manaxing Director and

Chitef Executlve Officer

Place : Mumbal
Date 1 July 23, 2026




Annexure

Dlaclosure in compllance with Regulation 52{4) of Sacuritles and Exchange Board of Indla(i.isting Obligatiens and Discloaure
Reauiraments} Regiiatlons, 2016 for the pariod ended June 30, 2025

SNo, " Partleulars 7 7 “ratlo
a) Deb1 Equity Ratia* 2321
B} jDebi Service Coverage Aalio Not applicable
t)  |interest Service Coverage Ratio Not applicable
g} Outstanding Reedemabile Preference Nil
Shares{Quanlity and value) _
Capital redemptlon reserve: 71,003.45 lakhs
&) Capital redemplion reserve/ Debenture redomption{Debenlure redemptian reserve is not required In

resgrve

f) Net Worth

B) Net Profit afier Tax

h) Earnlog per share

i) [Current Ratle

1} jlong term debt to working capital satic
3] Bad Debt to account recelvable ratio

] Current Llabllity Ratio

m) | Total Debt 1o Total assets*

n) Debtars Turnover

o} Hnventory Turnover

Pl jOperating Margin{#)*

9) Het profit Marghn{%)*

i} Sector Specific equivalent ratlos sych as
{i) Stage 1} ratio*

{il} Frovision coverage Ratio*

{ili} LCR Ratlo

{iv} CHAR

respect of privaiely placed debentures In terms of rale
18(71{bMil} of Cornpanies(Share capital and
debantures) Rules , 2014

¥ 385325,53 lakhs
% 10860.6 lakhs
Baskc & Dilluted- % 193,16
0.97:1

(18.09):1

Not Applicable
62.89%

£9,38%

Not Applicabte
Nat Applicable
43.14%
32.83%

0.87%
85.75%
116.26%
36.67%

*Formula for Computation of Ralios are as fallows »

(i} Debl Equily Ralio

(M) Tolal Deb! to Tolal assels
(ill) Opamting Margin

{iv) Net profit Margin
(v} Slage Wl ratia

{vi} Provision caverage Rallo

{Debt Secuwrites+Borowing other than Debl Securities+Subordinate
Liabilitles){Equity Share CapilaltReserve and Surplus)

(Dabl Securtest+Bomawing other than Debl SecuritestSubaordinate
LiabiitiesY Tatal assels

{Profit belore tax+tmpairment on financial instruments)Tolal Income

Proffl after tax/Tolal income
Gross Stage [ asselsfTolal Gross advances apd credit Subsiitutes

lmpairmeant loss allowance for Siage {iGross Slage B assels
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o) kotak Kotak Mahindra Investments

April 30, 2025

To,

BSE Limited,

Listing Department,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended |
March 31, 2025 of Kotak Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange
Board of india {Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Ill of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations”), as
amended from time to time, please note that, the Board of Directors of the Company have, at their meeting held -
on April 30, 2025, have inter-alfa, considered, reviewed and approved the Consoildated and Standalone Audited
Financial Results for the quarter and year ended March 31, 2025, as recommended to them by the Audit -
Committee. :

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of india
{Issue and Listing of Non-Convertible Securities) Reguiations, 2021, as amended from time to time, a copy of the
said Audited Financial Results, along with the Auditors’ Reports thereon, submitted by M/s Varma & Varma,
Statutory Auditors of the Company, is enclosed herewith. The said Auditors’ Report contains an unmodified
oplnion on the Audited Financial Results of the Company.

The disclosures in compiiance with Regulation 52(4) of the SEBI Listing Regulations are disclosed afong with the
Consolidated and Standalone Financial Resuits,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the
extent and nature of security created and maintained for secured non-convertible securitles of the Company and
the security cover certificate is made In the Audited Financial Resuits for the quarter and year ended March 31,
2025.

Disclosure of Related Party Transactions for the half year ended March 31, 2025 under Reguiation 23{9) of SEB|
Listing Regulations i3 also attached herewith.

The Company is a ‘‘large Corporate’ as per criterla under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of said SEBI circular, ’

Further, the Board of Directors of the Company have recommended a dividend of Rs. 10/- {Rupee Ten Only} per
equity share of the Face value of Rs, 10/- each for the financial year ended March 31, 2025, subject to the approval
of the shareholders of the Company at the ensuing Annual General Meeting. '

W

Kotak Mahindra {nvestments Ltd.

CIN U65900MH1988PLCO47986 Reglstered Office:

Godraj Two, 10th Foor, Unit 1003, 278KC, € 27, G Block,

Eastern Express Highway, wyew.kmil.co.in Bandra Kurla Comnplex, Nol 1) R M
Pirajshanagar, Vikhroll {East), andra (E), Mumbal 400051, “lowet

Mumbal- 400079 Indla
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Tha meeting concluded at 06_. 15 p.m,

Kotak Mahindra Investments

The above information is being hosted on the Company's website https://kmil.co.in/ in terms of the Listing

Regulations.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the jetter.

Thanking you,

for Kotak Mahindra Investments Limlted

Qﬁwﬁ}f
,@Rajeev Kumar
EVP Legal and Company Secretary

Enci: as above

Kotak Mahindra Investments Ltd,

ClIN UBS500MH1988PLCO47386

Gadrej Two, 10th Floor, Unit 1003,

Fastern Express Highway, www . kmil.codn
Pirojshanagar, Vikhrcl {East), .
Mumbal- 400073

Registered Office;

278KC, € 27, G Block,
Bandra Xurla Complex,
Bandra (E), Mumbai 400051,
india
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Qhartergd Accountants

Independant Auditor's Report on the Consolidated Fiaancial Results pursuant to the Regulation 52 of
the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, a3 amended (the ‘Listing Regulations®).

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audlt of Congolidated Financlal Resuits
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Invesunenis Limited (hereinafter referred to-as the 'Holding Company®) and its Associate Company-along
with brusts controlled by the associate company (fogether referred to as 'the Associate Company') for the year
ended March 31, 2025, (‘the Slatement’) attached herewith, being submiited by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of fndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

Int our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reporls of other auditors on separate audited financial slatements of the Associale
Company, the aforesaid Statement:

i. includes the financial results of the followiny entities;

Sc Na. | - ““Name of the Entity T Relatlonship

1t Kotak Mahindra Investments Limited . Holding Company
2 | Phoenix ARC Private Limited Associate

il. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

fii, gives a true and fair view in conformity with the applicable Indion Accounting Standards ("Ind AS™)
prescribed under Seclion 133 of the Companies Act, 2013 ("the Act") read retevant rules thercunder,
the circulars, puidelines, directions issued by the Reserve Bank of India(RBI) from time to time ("RB!
guidelines”) and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Holding Company and its Associate
Company for the ysar ended March, 31, 2025,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act, Our responsibilities under those Standards are further deseribed in the " Auditor's Responsibilities
for the Audit of the Consclidated Financial Results" section of our report. We are independent of the Holding
Company and its Associate Company in accordunce with the Code of Ethics issved by the Institate of
Chaclered Accountants India (the "ICAI") together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and Ihe Rules theteunder, and we have fulfifled
our other ethical responsibilities in accordance with these requirements and the Code of Bthics,

No. 901-903, C-Wing, Sth Floor, Damji Shamjl Corporate Square, Off. Ghatkopar - Andherresmrroad,

L\k_

Ghatkopar, (E) Mumbai - 400075. Tel : +91 (0) 22 45166600 Email: mumbal@varmaandvarma.com
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Management and Board of Directors' Responsibilities for the Consalldated Financial Results

The Statemcnt has been prepared on the basis of the Annual Consolidated financiai statements for the year
ended March 31, 2025, The Holding Company's Board of Directors are responsible for the prepamtion and
presentation of this statement that give a true and fair view of the consclidated net profit and other
comprehensive income and other financial information of the Holding Company and ils Associate Company
in accordapce with the Indian Accounking Standards prescribed under Section (33 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Lisling Regulations. The respective Board of Directoss of the Holding
Company und of ity Associate Company are responsible for maintenance of adequate accounting records in
accordance with the provisionsof the Act for safeguarding of the asets of the Flolding Company and of its
associate company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; maleng judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement thal give a irue and fiir view and are free from material misstaternent,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Board of Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respecth Board of Directors of the Holding Cornpany and its Associate
Company are rcsponsfblc for assessing the ability of the Holding Company and of its Associate Company to
continue as 2 going concem, disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless the respective Board of Directors either intends to liquidate the Holding
Company or its Assncmtc Company or to cease operations, or has no realistic altemanve but to dn .

The respectlve Board of Directors of the Holding Company and iis Associate Company are alsn rcsponsﬂ)lc ’
for oversecing the financial reporting process of the Holding Company and its Associate Company.

Auditor's Responsibilltles for the Audit of the Consolidated Financial Results

Cur objectives are to obtain reasonable assurance about whether the Stalemnent as a whole, is free from
muterial migstalement, whether due to fraud or error, and to issue an auditoe's report that inciudes our opinion.
Reasonable assurance js a high leve! of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists, Misstatements ean arise from fraud cr
error and are considered material if, individually or in the aggregate, they could tensonably be expected to
influence the economic decisions of usery taken on the basis of the Statement,

Aa part of an audlt in accordance with SAs, we exercise professional judgment and malntain professionat
skepticism throughout the aundit, We also:

»  Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
ertor, design and perform audit procedures respounsive to these risks, and gbtain audit evidence that
is sufficient and appropriute to provide a basis for.our opinion. The risk of not detecting a material
misstateinent resulting from fiaud is higher than for one resulting from erxor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the averride of internal contro.

No. 801-803, C-Wing, Sth Fioor, Damjl Sham|i Corporate Square, Off. Ghatkopar - Andheri Link Road,’

Ghatkopar, (E}) Mumbal - 400075. Tel : +91 (0} 22 45166600 Emall: mumbal@varmaandvarma.com
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s  Obtain an understanding of internal control relevant to the andit in order (o design audit procedures
that are appropriate in the circumstances. Under section [43(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the compiete set of consolidated financial
staternenis ont whether the Holding Company has adequate internal financial controls with reference
to consclidated financial statements in place and the operating effectiveness of such controls.

¢ Evalvate the appropriateness of accounting policles used and the reasonableness of acconnting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concern bagis of
accounting and, based on the audit evidence obtained, wlhether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Holding Company and

- its Associate Company te continue as a going concern. If we conclude that a materia}l uncertainty

exists, we are required to draw attention in our auditor's report to the related disclosures in the

Statement or, it such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the sudit evidence obtained up to the date of our auditor’s report, However, future evenls of

‘ conditions may cause the Holding Company or its Associate Company to cease to continue as a
going concern.

+ Evaluate the overal} presentation, structure and content of the Staternent, including the disclosures,
and whether the Statemeut represent the underiying transactions and events in a manner that
achieves fair presentation.

»  Obtain sufficient appropriate audit evidence regarding the financial reaults of the Holding Company
and ik Associale Company to express an opinion on the Statement. We ure responsible for the
direction, supervision and performance of the audit of financiai information of such entities included
in the Statement of which we aee the independent auditors. For the other entity inchuded in the
Statement, which have been audited by other auditors, such other anditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with govemance of the Holding Company, the planned scope and
tirming of the audit and siynificant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them alt relationships and other matters that
1may reasonably be thonght to bear on our independence, and where applicable, related safeguards,

We also perfornsed procedures in accordance with the circular issued by the SEBI under Regulakion 33(8) of
the Listing Regulations, as amended, to the extent applicable,

No, 901-903, C-Wing, Sth Floor, Damji Shamjl Corporate Square, Off. Ghatkopar - Andheri Link Road,’

Ghalkopat, (E) Mumbal - 400075. Tel : +91 (0) 22 45166600 Email: mumbai@varmaandvarma.com
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Other Maltery

1. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other
comprehensive loss for the year ended March 31, 2025, amounting to Rs. 7,156,130 lakhs and Rs,
2.97 lakhs respectively which are audited by their independent suditor. The independent auditor's
teport on the financial slatemenis of the associate company bave been furnished to ug and our
opinion on the Statement, in so far as it relates to the amounts and diselosures included in respect
of the assaciate entily, & based solely on the report of such audiior and the procedures performed
by us are s stated in paragraph above.

Our opinion on the Statement, is not medified in respect of the above matier with respect te our
retiance on the work done and the reports of the other auditors,

2, The Audit of Consolidated financial Results of the Company fer the year ended March 31, 2024,
were cacried out and reported by predacessor statutary anditors whose andit report dated May 28,

2024, expressed an uvomadified opinion on those financial reqults,

Cur Oginion is not madified in respect of the above matter.

Chartered Acenuntants
For Varma & V;

Place: Mumbal M. No. 025854
Date: Apri 10, 2025

No. 801-903, C-Wing, 9th Floor, Damji Shamii Corporate Square, Off. Ghatkopar - Andheri Link Road,’
Ghatkopar, {E) Mumbal - 400075. Tel : +91 {0} 22 46166600 Emall; mumbai@varmaandvarma.com
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Katak Mahindra Investinenta Limited

Regd.Offica | 278KC, C 27, G Block, Bandra Kurle Compley, Bandra { E ), Mumbal + 400 051 CIN:
Ua5000MH 1283PLCA47986

" JWebsite: waww kmi.codn Telephone: 91 22 88871500

Shaternsnt of Consolfdated Auditad Financlal Résulls for the yesr ended March 31, 2025

b}

in lakhs
0 (Q
¢l
Financlal asssts
[Cash and cash aquivalania \ 21,674.77 a4,847.10
Hank Balance olhar than cash and cash equivafents 18,062,97 49,88 [
Dervativa finanalal Inslruments 328,55 -
Recaivables
Tradn receivables - .
Cthar rocalvables 13,35 1,773,060
Loans . 10,10,571.46 11,70,4123,54
ihvestmants
Invesbmenis necounled far usmo tha equity method 3,781.43 27,822,068
Cthers 1,66,289.863 2,12,395.15
Other Financial asaets 462 48 391,351
i5ub tatal ‘ . 42,A8,373.50 14,97 512,08 |
Hon-fnansial asaats
Currant Tax assela (Net) . 328,42 253,03
Property, Plant and Equipment 228.20 185,09
Intangible assats under developmeant 57.498 -
Other intangibla assels 10,85 23,03
Right of use asset : . 2,234 47 -
Other Non-financlal assaty : 07,32 217,10
Sub tatal ' . + 29648 §88.25
Tolal Asasts] 12.41,..540.!1 1&58&00.13
LIABILITIES AND ECANTY
LIABIITIES "
Financlal Habilittes ‘ .
Drarivative financial Instrumants . ‘ - . 8,326.51
Payables ’ '
(1) Trade Payables )
() Tola aulslanding dues of micio enterprises and small antsrpdse: o= -
(1) Talal outazanding duas of crediiors alher tan micro enlerprses aad small entarprisas ¥eT8 L 534,83
(I) Cahar Payablas
(i} Total.utstanding duad of micro enterprised and amall entarprises - -‘-
(1) Tolal aulatanding dues of creditars other than mk:m snterprises and small enlerprisat 592.77 879.61
Deb! Sacurites 6,03,860.71 7,59,679.04
{Barrowings (Other than Bebt Sacurities) : 211,034,039 3,59,370.38
Subordinated Liabilifes , 20,237.48 20,228.84
Céher Financial | luinkdes . . 2,489,17 1ae.51
Sub {otal \ 3,38,872.14 11,46,837.49
Non-Finaneial {iahifitles :
Current tax Babilities [Net) 2,326.68 2,966.88
Defarred iax flabdites (Nal) 2,680.11 2,130.28

‘jProvislons 1,470,596 1,160,82
Othar non-finangial Babites £55.83 801,81
Sub tolal 7,366,647 7,079,631
EQUITY .

-1Equity Share Capital 562.26 582.26
Other equity . 3,84, 749,45 3,43,720.95
Sub total . ; 3,85.011.11 $44,283.24 |

- . Vo Total Ltahilitlsa and Ecuity .12, 41,240,82 " 44,98,200.33




Kotak Mahindra Investments Limited
Regd.Offica : 278KC, C 27, G Block, Bandra Kuria Compiax, Bandra { E) Mumbai - 400 051
CiN : UBE600MH1988PLC 047988

Wabslte: www.krll.eo ln  Tefsphone: 81 22 68871560
Slatemmil of Consolldalad Audited Financial Reaults for the Year endad March 31, 2025

su\tameni_a!f‘ lidstad Froft and :linu for the year anded March 31,204 2 in lnkhs
2k G
REVENUE FROM QPERATIONS s
{} {interastincome 1,38,521.98 1,36,677.86
M)  iDividend Incoma 497.68 79.83
(H} [Foss and commissiaon incama 412.50 84,78
(), (Mot gain on fair valus changes ' 9,603.86 6,133.23
M‘ Net gain on derseognition of inanclal instnmmants vnder amommi cost ; " -
calagon .
(v} [Others 957.30 805 47
{I} [Tatel Ravenus from oparaiiens 1,60,993.10 1,41,8567.24
il jOther ncome 196,60 409.49
{81} {Total incarmia (F+ 11} . . ; 1:61,184.70 1,42,366.73
EXPENSES
B [Finarca Cosla 74,857.74 19,20087
B |rhpairmant on fnanca? instumenls 4,9301.27 ' 384,82
{#) [Employes Banefils axpandes 5.025.52 4,408.99
(W) |Dapraciation, amortization and impalanent 154,78 97.25
(v} [Qlher axpensas 3,802.37 3418.31
(V] [Total expanaen ' 54,943.64 73,615.84
(V) [|Prafitifioas) bafors kax (Rl -V} 62,246.02 §2,850.88
(V1) [Shaca of net profitai(ions) of nvaslmanta accountad vaing aquity
mathod 7.166.30 5,608.76
(Vi) iProfit{losa} hafor taxfueviy §9,401.32 83, 849.65 |
{vill} ITax axponsza
(1) Cuivant Mx 17,077.44 12,706.92
(2) Deferred tax 444,47 42,03
Total tax sxpanna (1+2) 17,521.91 17,788.98
{X} |Praft/fona) for the period Mi < ViH) 81,879.44 §1,760.70
{X} Other Comprehaaaive kcoma
() Iterns that Wi no! be recfasaiiad to prafit or lass :
- Remeasuramenis of the defined banafit plans (36.40) 8,51
(i1} Income tax relating ta itams thal will not be radadaified ta profil orioss (2,97} {1.1e}
(1) Shara of ather comprahensiva income of assedates accounted using 9.82 {240}
equily mathod
Talzl [A] (2581 £.25
{7} llamy that wid ba reclassified to profit or fosa
- Dabt Instrusants Ihrough Olher Comarehensiva incorse . .
« Financial atrumenia maasured at FYQC) 497,85 112477
{8} Incomae dax ralading to Rema thal wit be reclassiffed o profit o loas {125,309 (282,33
Tatai (B) 37288 813,44
Other compmh'enai\m Income (A » BY 543.04 B48.89 |
) [Totat Compretiangive ncoma for the pariad (IX + X) §1,332.45 52,6083 |
{X#} [Psid-up equity ahara caplial {fece vaitg of Ra. 10 par ahare} 552,24 Ba2.16
{117} {Esrninga pas equity share*
Basic & Diuted {Ra.) 922,89 920,69
Sea aceompanying nola o the fnanclal maulls

Placa: Mumbai
' Dala: April 30, 2028
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Caah flow from aperating aciivities
Profit hefore tax 69,401,532 69,549,685
Adjustmants to reconcile profit herore fax to net cash generatad from / {used]
in) oparating actvities .
Depreckation, amortizalion and m\nairmeni 356,758 97.25
Dividend Received (497,68} (79.83)
Profit an Sale of Proparty, Plant and Equipment (7.45) (18.39)[
impaiment on financlal inatruments 4,901,28 384.62
Nst gain/ (lass) on finandal instruments at falrvah.va through proﬁt orkas (9,603.58) (5,139.33)
Finance cost 74,8517.76 70,200,867
Interest on Bomowing pald , {72,187.0%) . (88,994.25)
tnterast incoma on secuity deposit {6.18] .
ESOP Expense - 1.90
Shara of net profits of investment accaunted Under equily method {7,186,30) {6,B98.76)
Remeasyremenls of the dafined benefit plans 68,48 7172
Oparating proflt before wotking capita changes 80,147.42 |- 72,385.25
{Working capital adjustiments . . .
| |{Increase) { Decrease In Bank 8alanca other than cash ard cash equivalent [15,008.44}; {2.79}
-|@increase) / Decrease in Loana 1,54,954.756 (2,37,289. 18}
{Increasa) f Decreasa In Recelvables 1,767.81 (1,624.62)
{Increasa) / Decrease in Cther Financial Assels . {209.03) {167.37}
(Increasa) / Decreasa in Other Non Financial Assats . Lo 109.78 (115,32
lincrease / (Decreasa) in Tmde payables (174.85) 183,74 ).
“lincreasa / {Decraasa) in other Payables (86.84) (675.25)
Incraase | {Decrease) In other non-fnencial labifties k 64.01 203.85
Increase / (Decraase) in other Ainanclal Habililes 85.29 37,08
“fincrease ! {Dewrease) promvisions 208,28 167.23
(Increaee) / Decrease In unamortized discount 16,904,143 28,443.97
. . 1,57,586.79 {2,10,869.33)
Nat Cash {used k) / genarated fram operations 2,47,744.21 {1,49,482,08)
Income lax pald (ret) ' (17,813.00) (16,805.21){
Net cash (used in) / generated rmm opeming activities - 1,98,931.21 | {1.55.388.39L
Cash flow from investing activitlas
Purchase of Investments {30,62,033.35) {32,61,236.77)
Sale of Investimenta | 31,28,879.44 32,94,177.48
Interest on Investments 1,284.47 4,514,580
Purchasa of property, plant and equipment and capital work in pfogress {237.48)| (177.25)
Sala of Property, Plant and Equipment 63,12 18.39°
- [Dividend on Invesiments 497.88 ¢ 79.83
Not cash {used In) / ganarated from investing activities 85,433,687 |. 37,376.18
Caah flow from {inancing activitles
Pracasds from debt securilies . - 4,36,188.25
- {Repayment of debt securiliss {1,72,660.00) (1,98,067.96)
Inlarcorporate deposit ssued 5,000.00 18,300.040
Alnteccorparate deposit redeamed ’ {18,000.00) (29,300.00)
Commarclal papar issued (inciuding GALO) §,64,587.84 ) 8,13,411.43
Commercial paper mdesmed (including CBLO) , (9,18,300.00} -« (6,92,700.00)
Tetm loans drawn - 1,14,500.00
Térm loans paid ’ (82,715.12) {49,104.57)
Incraasel{Decreasa) In bank overdraf {net) (2,400.00%} ' (41,895.19)
Increasa / {decrease) in derivativa financlal Instruments {5,684.48) -
Repayment of principal and inlerast an Jaase Eability __(195.27) ) .
{Net caah genarated{used Inj from Financing Activites {3,28,367.01) 1,49,341.38

KOTAK MAHINQRA INVESTMENTS LIMITED

Regd.Offica : 278KC, G 27, G Block, Bandra Kuda Cm'\p]ax Bandra { E ), Mumbai - 400 051

CIN : U85900MH1988PLCO47086
Wehalta: wiww.kmil.coin  Telephone: 84 2268871500

Statemuant of Gonsalldatad Cash Flows fur the yaar Ended March 31, 2025 -
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KOTAK MAHINDRA IN‘JESTMEN}"S LIMITED .
Statemant of Consolldated Cash Flows for the year Ended March 31, 2025 (Cantinued)

CFariiie yearpﬁded SER Far!lleyearemfed

Net Increase/ {dacreass) in cash and cash aquivalents ' {63,001,83} : 51,323.75
Cash and cash equivalents al the beginning of the year 84,883.61 33,353.86
Gash and cash squivalents at the end of the year . 188188 . 44,883,61

Reconcifiation of caah and cash antilvalents with the balanna sheet
Cash and cash equivalents as per belanca sheet

Cash on hand . . I s
Balances with banks in cunenlaomunt : ‘ ’ 21,681.68 *84,683.61
Canh and cash aquivalents a4 restated aa af the year and * . 21,6381.68 84,883.61

* Cash and cash equivalénta shown in Balanca Sheet I8 net of ECL pravision of ¥ 4,91 Iakhs as at March 34, 2026 (Previous year. € 16,51
iakhs}
) The sbave Ststement of cash flow has been prepared under the ‘Indirect Method' as sat oud in Ind AS 7 - 'Statement of cash fiow’,

I Nan-cash financing activity : ESOP from parent Is NIL for the year ended March 31, 2025 (March 31, 2024 ~ T 4.9 lakhs} y g
1R) The presiniis yeazs Agureg have bean ra-grouped, whefavar necassary in order Yo conform lo this year's presentation.




Katak Mahindr Investments Limited

Regd.Offica | 278KC, C 27, G Block, Bandm Kura Camplax, Bandrm ( E ), Mumbal - 400 081 CIN ¢
U6 580084H 1388PLCO47986

Wabasita: www.kmil.cain  Talephene: 81 22 88871500

|talement of Consolidated Audlind Flnancial Rauulh for the Year anded March 34 ms

Hates:

§  The conselidaled fnancial rasufis of tha Campany have been prapared in accocdanca with indlen Accounting Standards (ind AS) nolified undar
section 13 of tha Companies Acl, 2013 read wilh $he Companles {indlan Accounting Sandards) Rules, 2015 a3 amended fram ¥ma ka Sma, the
circulars, quidalines and diractions lssued by the Raserve Bank of Indla (RBI), Regulation 62 of tha SEBI |Listing Obligations and Disclosur
Requirnmenia) Ragulations, 2016, as amended and ofher mcognised accounting practices ganerally accapled b Indla, The consolidatsd annual
financial alalements, ted bo prapars tha consofidated financial resulls, ars based on the notifled Schadule !l of the Aci, 88 amended from time lo
time, for Non-Banking Finanelat C.ompanlee hal am requied 1o comply with Ind AS. .

2 The above consclldaled resuli wems mylewed by the Audit Commites and approved and taken on record by the Board of Directars at thelr
respaciiva maetings hald on Aprl 36, 2025,

3 The consoiidated financlal results inchudes the rasuits of the Campany and it's essoclate, Phoenix ARG Privata Limited"

4 Disclosure in mmp&ﬂnn; with Ragufation 52(4) of Sscurilies and Exchangs Boand of Indle(Listing Obligatiens and Disclosure Requiremenis}-
Regulations, 2015 for e year ended March 31, 2025 is attachad &s Annaxure L
v t
§ Tha Board of Otactor In im meeting held on Aprl 30, 2025 has recommandad a final dividend of Re. 10 per equily shame o facs value of Re.i0
aach for the financal ysar ended March 34, 2025, sub}cct lo tha appraval of tha sherehalders of the Cmnpany al #9 enquring Annual Qeneral
. Mealing, . . .
8 During tho yaar ended March 31, 2025, the Company, as part of lis padodic review, catrled out certain muslons in Hs ECL msthodqlnqy Major
changes Inchudad extending the rating based approach far determination of P lo Commercial Real astals ponfolia, use of internal raling basad
appraach far tha entire partfolio and alsg updallon of maenacanomiv variables and cadaln LGD assumplions. This changa has msulled 'n an
fierease in ECL provision Jor the yaar ended March 31, 2026 by Rs 1,800,74 lakha. .

.7 Figuwes for the previous parlodiyear hava been regrouped whersver pecassary % conforn to current periodiyear preseniadion,

[N v

Placa: Mumbal

Data: April 30, 2028 Managing Directos and

Chisf Exacutiva Officer
Place: Mumbal




Anneaxura t K
Discloaure In compliance with Regulation 52(4) of Sacuritfes and Exchanga Board of Indla{Listing Chiigations and Disclasure .
Requiramants) Raguiations, 2018 for the year endad March 31, 2025

s N i iR 3 e 5| A ':.«m, 7 TRCR SLR Sy TS VT
3} |DebtEquity Rallo® -, ) 2,441
b}  }Debt Servica Coveraga Ratlo . [Mol applicabla
e} |Imnterast Service Covarage Rallo Not appiicable
d) Quistanding Reedemabia Praference N
Shares{Quantily and value} _
Capitsl tedemplion resarva; 1,003.85 lakhs
e Capital redemption res:ewe.a’ Bebanturaredamplion [Dabentura redemption reﬁewa is not required In

raserve _ raspect of privalely placed debenlures in terms of nifa |’
: . © 1B{7){0}{H) of Companles{Share capital and
: dabentures} Rules 2014

1 iMNelWandh ’ 23,06,206,17 lakha ;
gy {Nel Profit after Tax £ 51,678.92 fakhs '
hi  {Farning per share Basic & OiBuled- 922,69
 |Cuwsrent Ratio 1,001
)] Long term dabht to ‘working capital ralio - 0991
k) |Bad Debt to sccount receivabla ratlo Noi Applicable
) |Current Liabifity Ratlo 0.511 '
m)  {Total Bebt o Tolal assels* 67.268%
ny  jDeblors Tumover . Nat Applicable
o} linventory Tumndver Mot Applicable :
1 {Operaling Margin{%)" . , 14441% ' .
1) INet profit Margin{36)* ) 34,31%
£} - |Seclor Specific equivalent ralles such as
(1} Stage Il ratia* 0.79%
(1) Pravision coverage Ratia® ) 197.01%
(&) LCR Ratio . 122.48%
iv) CRAR ‘ . 35.93%

.

*Fomula for Compulation of Ratios are a3 follows i~

(iy Cett Equity Ratio . {Debt Securites+Borrowing othér than Debt Securiies+Subordinale

<, L.labiiies){Equity Share Capital+Reseva and Surplus)
(i} Tatal Dabt to Tolal assels ’ {Debt Securites+Bermowing other then Debt Securities+Subordinale
. Liabilities)Total assets . '
(i) Operaling Margin . L . (Profit belora tax+impaliment on financial Instruments)Tata! Incoma
(v} Net profit Masgin ; , Profit ahge tax/Total Income
{v) Stage lll ratio ) Groas Stage [l asselvTetal Gross advances and credit Substitules
: 1 {wi} Proviaion coverage Ratlo * Impairment ioss allowanca for Staga 1/Gross Stage Il assats
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Qharter_gd Accountants

Independent Auditor's Report on Standalone Financlal Results of the Company pursusnt to
Regulation 52 of the Securities and Exchange Board of India (Listlng Obligations and Disclosure

Requirements) Regulations, 2015, a3 amended (the ‘Listing Regulations®).

'Fo the Board of Directars
Katak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinton

We have audited the accompanying stateinent of standalone financial results of Kotak Mahindra Investments
Limited {hereinafter referred to as 'the Company') for the year ended March 31, 2025 together with notes
thereon ('the Statement'), attuched herewith, being submitted by the Company pursuant to the requirement
of Regulation 52 of the Securities and Exchonge Board of India (the *SEBI') (Listing Obligations and
Disclosure Requirements) Regulations, 20135, as amended (Listing Regulations'), :

Tn out opinion and to the best of our information and according to the explanations given to us, the aforesaid

Statement:
a. s presented in accordence with the requiraments of Regulation 52 of the Listing Regulations in this
regard; and

b, gives atrue and fair view in confocmity with the recognition and measurement principles faid down
in the applicable Indian Accounting Standards ("Ind AS") preseribed under section 133 of the
Companies Act, 2013 ("the Act") read with relevant rules issued thereunder, the circulars,
guidelines, directions issued by the Reserve Bank of India (“RBI') from time to time ("RBI
guldelines"} and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other finaneial information of the Company for the year ended March
31,2025,

Basls for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 14310}
of the Act Qur responsibilities under those Standards are further deseribed in the Auditor's Responsibilities
for the Audit of the Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Bthics issued by the Institute of Chartered Accountants of [ndia {the "ICAT")

, together with the ethical requirements that are relevant to our audit of the Statetnent under the provisions of
the Act and the Rules thereunder, and we have fulfiiled our other ethical responsibilities in aceordance with
these requirements and the Cede of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opision, =

No. 901-903, C-Wing, 9th Floor, Damjl Shamjl Corporate Square, Off, Ghatkopar - Andherl Link Road,’

Ghatkopar, (E) Mumbai - 400075. Tel : +91 (0) 22 45166600 Email: mumbai@varmaandvarma.com
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Management’s ard Board of Dixectors' Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial
statements, The Company's Bourd of Directors are responsible for the preparation and presentation of this
Statement that gives a true and fair view of the net profit and other comprehensive income and ather financial
information of the Company in accordance with ihe Ind AS prescribed under section 133 of the Act read
with Coropanies (Indian Accounting Standerds) Rules, 2015, as amended issued thereunder and other
accounting principles generally accepled in India and in compliance with Regulation 52 of the Listing
Regulations, The Board of Directors of the Company are responsible for maintenance of adequate aceounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
pteventing and delecting frauds and other irregulacities; selection and application of approptiate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effechvely for ensuring
accuracy and completencss of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstalement, whelber due fo froud or
€rmor.

In preparing the Statement, the Board of Dirzetors of the Company are responsible for assessing the ability
of tE\a-Company to conitinue as @ going concem, disclosing, as applicable, matters related to going concern
and using the going concem hasis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or hag no realistic alternative but to do so.

The Board of Directors of the Company i3 responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Standalone Financizl Results

Our objectives are to obtain reasonable assurance about whether ihe standalone financial results as a whole,
is free from tnaterial misstatement, whether due to fraud or error, and to issue an auditor’s report that inetodes
our opinion. Reasonuble assurunce i a high level of ussurance but ¥ nota guarantee that an sudit conducted
in accordance with SAs will always detect a material injsstaternent when it exists. Misstaternents can arise
from fraud or error and are considered material if, individualty or in the aggregate, they could reasanably be
expected to influence the econotnic decisions of users taken on the basis of the Slatement,

As part of an audit in accordance with SAs, we exercise professional judgment and mainlain professional

skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the standalone financial resulls, whether due to
fraud or error, design and perform audit procedures responsive to thase rsks, and oblain audit evidence
that is sufficient und appropriate to provide & basis for our opinion. The risk of not detecting a material
misslatement resulting from fraud is higher than for one resulting &om error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

»  Obinin an understanding of internal control relevant to the audit in order lo design audit procedures that
st appropriate in the circwnstances. Under seetion 143(3) (i) of the Act, we are atso responsible for
expressing our opinion through a scparatc repart on thﬂ complets sct of standalone financial statemen!s

statements in place and the operating effectiveness of such controls.

frgo ) Cc;o\)‘

No. 904-903, C-Wing, Sth Floor, Damjl Shamjl Corporate Square, Off. Ghatkopar - Andiveris Road,

Ghatkopar, {E) Mumbal - 400075, Tei : +91 (0) 22 45166600 Emall: mumbal@varmaandvarma.com
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« EBvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

« (onclude on the approprinteness of the Beard of Directors' use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw atiention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are Inadequate, to modify our opinion.
Our conclusions are based an the andit evidence obtained up to the date of our auditer's report. However,
future events or conditions may cause the Company to ¢eave ta continue as a going coacern,

» Lvaluate the overall presentabion, structure and content of the Staternent, inctuding the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate wilh those charged wilh govemance of the Commpany regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We glso provide those charged with governance with a statement that we have complied with relevant ethicol
requirements regarding independence, and to communicate with thern all relationshipgand other matters that
may reasonably be thought to bear on our independence, and where opplicable, related safeguards,

Other Matters

!, Attention is invited to Note No.6 to the Statement. As stated therein, the Stateineat includes the
results for the Quarter ended March 31,2025, being the balancing figure between the audited figures
in respect the full financial year and the published year to date figures up to the third quader of the
financial year, which were subject o Hmited review by us.

2. The Audit of standalone financial Results of the Company for the quarter and year ended March 31,
2024, were carried out and reported by predecessor statntory ausitor whose audit report dated May

28, 2024, expressed an unmodificd opinion on those annuat financial resuits.

Qur Opinion is not moditied in respect of the above matters.

For Varma & Varma
Chartered Accountants
FRN. 0045328

Place; Mumbal

Date: April 30, 2025 UDIN: 2£60252,S 4 BrM0BIM4ASE

+

No. 801-903, C-Wing, 8th Floor, Damjl Shamji Corporate Square, Off, Ghatkopar - Andheri Link Road,
Ghatkopar, (E) Mumbal - 400075. Tel : +91 (0) 22 45166600 Emall: mumbal@varmaandvarma.com
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Kotak Mahindm Inveatmenta Limitad
Regd.Office | 278KC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbei - 400 051 CIN :
L65900MH 1588PLCO47986
\Webeio: weaw kmiL.coin  Telaphons: 84 22 83871590
lalemunl of Standalone Auditad Flnancial Reauits for the quarhr&yur endued March 31, 2015

tztamanl of Stamfnlana Asasts and L!ahll!tin EL] zt Mamh kX 2028

i * |Finanaint asseta

a} [Cash and cash equivalents : 24,676.27 a4,867,10
b) |Bank Ralance cther than cash and cash squivalants 15,052,92 48,88
¢} |Desivativa financiat mstrumants . 128,55
d) {Recelvables " :
Trzda recafvablas | ’ : . . “ C.
Other racsivables : . 1335 17700
o} [Loans . ‘ 10,10,571.48 11,70,413.54
i Hovesimenta : 1,82,460,13 . 2.18,485.85
9} [Other Financlal assets g . 482.48 364.35
Suls total . - 12,10,592.84 14,275,740 .52
2 [Hon-financksl asseln , . :
a) [Current Tax dssais (Net) T oa28.42 252,03
b} |Deferred Tax asaals {Nel) . 4,263.97 3,310.97
¢} |Proparty, Plant and Equipment * . 224,20 195 08
d) [latangibis assats undas davelopment . §7.88
a} |Othar intangible assets ) ; N 10,68 23 a3 |
1y |Right of uee assat ‘ . 2,234.47 . -
g} ]Othar Nan-inanclel assels g : 107.32 217.10
Suh total ' . N YR 4,102,22
Total Asagbs] 12,17,411.46 14,79,732.74
LIABILITIES AND EQUITY .
LIABILITIES

i |Financial fabilitiea A
a) [Dertvativa finsndel inatruments . . . 8,328.51
b} |Pay=bles ' ’ . i

{1} Trade Payables “ -
(i) Tolai outalanding dues of micro entetprises and amall enterprses . .
(i) Total outstanding dues of creditors ather thain micro anterprises and amall snterprisea 358.78 £34.83
() Oiher Payadles
1) Total outstanding dues of micro entamiises and small enlerprises - -

. () Tolal outslanding duss of crediors other than micro anlerprises and small antarprseg 69277 579.81
o) |Dabl Secsities 8,03.458. M1 7,69,579.04
d) {Bangwings (Other than Debt Securifes) ‘ ' 2,11,034.83 ] - 3,59,370,38
a) |Subordinetad LisbFles : 20,237,638 20,238.84
N |Omer Financial Liab2ilea 2,489.17 168,51

Sub total . -~ 8,3%.572.44 11,46,837.49

2 Nan-Financlal labigifas
a} [Cunent tax fablifes (Nef) ¢ 2,328,858 2,4588.05
b} |Provisions ; : : : . 1,473,806 1,180.62
a} [Othar nor-financial Habidites 885,92 801,91

Suh takal ! ; . 4,688.58 4,349.28

3 [equimy : .

a) {Equity Shate Capital ' 582,28 ) 56226
b} |Cther equly . 3.14.012.59 3.27,443.61
Suh total : 3,74.574.96 1 3,28,005.47
Tatal Liablfitiea and Equityl 12,17 413,58 14.?9,?92. 4




Kalak Mahindra Investmants Limitad : ’
Regd,OMca | 37BKC, C 27, G Block, Banda Kuda Gamplax, Baadra { £ ), Mumbal - 400 051 )

CIN 1 L EB00MM1088PL.CO47888

Webaita: waw.kmi.coln  Telaphons: 81 22 68371500

Statemant of Standalone AudHed Pinanclal Reauhs for the quartar end yéar ended March 11, 2025 - .

- Quarkes emded -
crmher b Ang

“pgor 21, X028 n:haf zﬁ24

R Miibe

CoRefer otz & Unannfitedt 0 Al.!ﬂ'!ml puirad
@ [lniarestitxoma w0810 M 8508t 5,084.59 1,30.421.98 108,877,868
@) |Dhidend inmime 2451 s 24148 - f 49788 79.83 1
[y [Faese andt cammbasionineans 200,04 11280 B4,76 41254 5478
() (Net gain on falr vaiua changes 1.548.10 4,488.22 157859 9,603,558 §,138.33
) [Cthern £61.75 i 184,20 957,39 205 47 |
{1} jTetal Ravanua fram epsrationa M 37,108.42 .45, 13 5,50,582.18 1,41.937.24
) otercama . : a6 . daad 1055 - 1a60] - 40940
{8} ETots ncame @ + Iy - - 37087 FIATCX LN 3710848 TEnsRIGf (4236072
. > [EXPENSES : ’ : :
(I} PFnance Coss . ' 16,018.82 17.576.4 18,108.37 74,857, 78 .. M20067
(8} {impabmen on findncdal hn!nmam.l b 350.78 7,78528 1,800.94 460127 a4 a2
(i) {Employes Banafits wpianiss ' 122352 1.284.39 . Q8473 02552 4,408,099
) |Depmciation, emarfization wd impaimuﬂ ' 4820 . 108.03 30.04 B 476 9728
() [Other axpangas 47342 907,74 921.68 3,802.37 3443
{IV} [Total sxpensan TH 601,54 7,458,38 T3, 540,50 88, 1048 YT ¥
v} [Prontriaas) barare b e - Ny : . {a,409.42 449068 14 gensa § 62,248.02 63,860.84
(Vi) [Tax sxpenae | . . ' ' ' !
{1) Clarand lex : ’ 3.818.27 4,058.13 ' 4,454.58 1707744 17.008.92
{2) Dafered tax s N 285.37 ;1311.2;\ o A760.28 {1,095.13 1,352,
[Takad tax expenns [142) : L2008 244805 ;64430 16,_1.‘-' . §,364.64
1w (Profufione) for the partod (v - ¥i) ~—Haeen FATRNE] TaTi [RFENZ) TFITE]
(V) ;O er Camprehansive ncomia . T N
() s Bt will not be reciesgibed b prost orloas . . |
+ Remeasuremanty al the defnad banefit pians 86,54} 58.10 28,4 (28.48) 4.5
{5} Incam e tax ralaling to fams inat wil fat ha mdiadafad o profl of lass D825 j14.87) 8.4t 1 2.14 2,38
Tobal {A} ) . . [48.79 4.0 {15,068 L 14%.18) . 7.42
@ lama that wil he recleasad lo grofl oriosy , ’
. | - Finands lnstnements megsured al FYOC] ieaga; {184.09} t42.23 497,25 1,521.77
= {{i} incame th relating ta kems Huatwif ba radasifed 'a prafiLar foka : [47.54Y 4433 . (38.58% v {12sam)] - {202,33)
FYotaf (2) : S Y TR qIEAL] TORA% FFEeE [ETRT3
H P f] .
Qs comprahanalve Incora {A + B) 91,58 (35 874G T (XN
@iy [ratal Camprabunaive fncama Tar the paried VIl » Vi) . 7.3 PYITET 10,984,14 54838 @I
) [Paldup squity ﬂme caphal (fate veiue of Ru. 40 per shors} L% ’ (L& 622 " §E228 562.24
e} [Earninga par squiffy shart Co : [ . N
241,76 i 12642 § ' &34 K 2101 L _Bid74

Piacel Mymbal
‘Dade; April 30, 2028,
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Deprectation, smartizalion and impairment 354,75 97,25
Dhvidend Recelved (407687 . (79.83)}
Profit ort Sala of Propeny, Plant and Equipmient . . (7.45) (18.39)
impaimment on financial instruments 4,901,238 384,82
Net gain/ (loss) on #nancial inslrumants at fair value through profitor foss - {9,6803.56) {6,138,33)
Financa cost 74,857.78 70,200.87
interest on Bomewing pald (72,167.02) (56,854.25)
Interest incoma on secuity deposit ) ’ T {B.18) -
ESOP Expense . . - 1.80
Remeasuremants of the dafined banefit plans 68,45 71.72
Qparatiig profit before working capital changes - 80,147.42 72,388,25
Workdng capital ad)ustmants .

{Increasa) / Decrease [n Bank Balance other than cash and cash equivalent (16,008.44)0. (2.79)
{Ircreasa) / Decreasa in Loans . 1,54,954.75 {2,37,289.18)
{lncreasa) / Decrease in Receivables ' 1,767.81 (1,824.82)
{lneraase) / Decrease in Other Financial Assels £209.03) (167.37)
(Increasa) / Decrease in Other Non Financial Assets | : 109.78 {115.32)
Increase { (Dectease} In Trade payables ] {174.85) -153.79
Incraasa f {Decreasa) In other Payables (86.84) {B75.25)§
Increasa  (Decreasa} in other nan-financial labilites . . 64.01 20345
Incrensa 7 {Decrease) In gther finandal Habililes . : 86.29 rea |
Increase I/ {Decrease) pravisions 208.38 . 167.23
{increase) / Decrease in unamartized discount : ’ 15,904.13 ) 28,443,937

‘ v 1,57,548,79 (2, 10,868,33)
Net Cash {used in s geneizted from operaions : 2,47,744.24 - {1,38,483.08)
Incoma tax paid (net) . (12,813.004 (18,905.31)
Nat cash (used In) / ganeratad from operating activities 1,99,931.21 (1,55,288,36)
‘{Cash fMow from Investing activities A . :

Purchase of Invesiments . ) . (30,62,033.35) (32,61,236.77)
Sale of invesiments 31,25,879.41 ¢ 32,94,177.48
Interast on Invesimenis . 1,264.47 4,514.50
-Purchasa of propenly, plant and equipment and capital werk in progress . (237.46) (177.25)
Sala-of Properly, Plant and Equipment 83.12 18,38
Dhddend on Investments 497.84 78.83
Nat caah (used [n) [ ganerated from Investing actlvitles ‘ ] 65,433.47 37,376.18

KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 278KC, © 27, G Block, Bandra Kurla Complex, Bandra (E ). Mumbai - 400 051

CIN ; UB53COMH 1S88PLCOS7986

Webaile: www.kmil.coin  Telephaone: 91 22 68874500 ’ '

Statement of Slandalona Cash Flows for the yaar ended March 31, 2028

] ' Tin jakhs)

CGash flow 1rom operatlng acli\dlias
Profil bafore tax 62,245.02 63,850,809 |,
Adjustments lo reconcile profit before tax m nal dash generat.ed fmm I {uses; :

in} operating activitias

Canh ftow from (Inancing activities

Pracaeda from dabt securitlas T ) “ 4,38,188.25
Repayment of deid securitiea {1,72,840.00) {1,88,057.96)]
Intercorporata depash lssued L. . §,000.00 16,300,80
intercorporale depogit redeamed {16,600,00) {29,300.00)
Comemarclal paper lasued (mdudlng CBLOY - 8,64,587.84 8,13,411.43
Commercial paper redeemed (Including CBLO) _ (9, 18.300.00) {8,82,700.00)
Term lodna drawn : - 1,14,500.00
Terin loans pakd (82,715, 12) {48,104.57)
Increasel{Decrease) in bank ovardraft {net) {2,400.00}] (41,895.19)
Increase / {decrease} In derivative financlal instrumeanis , p (5,684.46) .
Repayment of principal and interest on leasa Bability {195.27}

Nat cash ganaratedi/{used In) from Financing Activitas * (3,28,367.01) 1,65,341.96

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statamant of Standatone Cash Flows for tha year endad March 31, 2025 (Continued)

£ Forthe yesrended ¢ Forihe yiar erided -

March 39,2026 00 March 31, 4024

Coherited ST Andited
Net Increasel (decrsass] In eash and cash aquivalents ' : (83,001.93) . 81,320.75 |
Cash and cash equivaienis al the baglnning of the year 84,6883.61 ' 33,353.86
Cash and cash aquivatenia at the and of the ysar E BE 21,681.68 . 84,883.81

Reconcilfatian of cash and cash equivalents with the balance shest
Cash and cash equivalents as per balanca sheet , : ‘
Cashi on hand - ) T

Balances wilh banks in cument account . 21,681.68 84 683.81
Cash and cash equivalents as restated as at the year erd * : 21,684.68 | 44,883,681

* Cagh and cash equivalents shown in Balance Sheet is net of ECL provision of ¥ 4.91 lakhs as at March 21, 2025 (Previous year: ¥ 16.51
|akivs) . )

1) The above Statement of cash flow has been prepared under the 'Indirect Mathod” as et cut In ind AS 7 - ‘Slatemnent of cash flow’.
) Non-cash financing aclivity | ESQP from parent I NIL for the year ended March 34, 2026 (March 31, 2024 - ¥ 1.9 lakha) 3
i) The prevous year's figures have bean re-grouped, wherever necassary in order to conform lo this year's presentation.




Kotak Mahindra Invnstmanl:u Limied

i

Regd.Ciflea : 27RKC, C 27, G Block, Bandra Kuda Complex, Bnndta (E), Mumbai« 400 051 CIN |
U45800MH1984PL.CO47488

[ Websith: www.iimitcaln  Telephone: 91 22 88871500 '
Statamaent of Standalans Audited Financial Reaultn for Lhe quarter and yaar sndad March 31, 2028

MHotaa:

The slandalons financiat resuils of the Company hava been prapared in sccomlance with Indlan-Accaunting Standards {ind ASY notfied undar
sacion 133 of the Compan'es Act, 2013 (tha Act) read with Tha Companles (Indlan Accounting Standands} Rules, 2015 as amanded from bma b
fime, {he dreulars, guidelines and dinactions fssued by the Reserves Bank o Indla (R8I), Reguiaffon 52 of tha SEB} {Listing Obligations and
Disclosurn Raquiremenia) Regulations, 2018, as ded and other recognised accounting practicas ganemiy accapled I Indla. Tha standaking
annual financlal slalamanta, used &o pregers the standalana financlsl rasulis, ara based on tha neifled Schedule Bl of tha Act, as amended from
tima lo time, for Nan-Banking Finandal Companies that are requlred Yo comply with Ind AS,

The atave standafone restils wem reviewed by tha Audit Committes and approved and taken on recard by tha Boald of Direclors at thelr
raspective mestngs held on Aprl 30, 2025,

Discloaurs bn complianca with Requiation 52(4) of Securitfes and Exchange Baard af Indi a(l.l:&vg Chbligations and Disdosure Raqtﬁremenls}
Regulatlons, 2015 for the yaar ended March 31, 2625 |s atechad as Annaxura |,

Tha sacurily covar certificata as par Regulation 84(3) of Securiiea and Exthange Board of [nca (Llsting Obligations and Disclaswe Reqguiremanis)
Regadations, 2014 la atlachad as Annaire i

The Boand of Direclord In iis meeting held on Aprit 30, 2025 has recommendad a finat dividend ‘'of Rs,10 par squly shace of faca valus of R5.10
oach for the Minanclal year eadad March 31, 2025, sublect lo the approval of tha sharaholdars of the Company at lts ansuring Annual Genaral
Masting,

Tha figures for tha fourth quarler of the aurment and previcus fnandal year am the balancing figurea batwasn audilad fgures n respact of the fufl
financlal year and tha published yeer to dale figuras up % e and of third quarier of the curren| and praviaus Bnanclal yeat which was subject to
Imited review by the slatutory audtlors.

" Thers has basn na materiat changa in the aceaunting psliclas adopied during lhe yzat endad March 31, 2025 ky the Slandalona Financlal Resuits

as compared o thosa followed in t?\a Slandatone Financisl Statamenis for the year ended Manch 31, 2024,

: Dnuﬂa u! Iouns transferedf acquired during tha ysar endéd March 31, 2025 mde! tha RBI Masief Directon on Transfar of Laan Expasuras dated

Seplambear 24, 2021 a8 amended ate gluen below

(1) The company hag iransfamed Non-Pafarming Assels as per below tabla:
(H} The company has nol tmnsfened any loan nat in default.

(8) The campany has nol acquired any Spacial Mention Account.

_{iv Tha company has not acquired any stressed loan and loan nel in delault

Pelads of Non-Perfoiming Asgels aasigrnd during le year {¥ In lakhs'
Parteutar- : Ta ARG
Na of acenunts . K ] 2
Aggregata principal cutstanding of kans lransfemed 1.927.93
Weighlad averaga fesidual tanor of the kans tranaferred = : ] 24 Days
Nat boak valua of loans transfarred (at tha time of bansfen 1,231.41
[Aggregate conslderslion 1,927.83
AddiSanal cansideralion reaiized ln raspact &f accatints trenslaned in edd(ef yaars ” NA

During the vear ended March 31, 2025, the Company, as parl of i parladia re\ew, carried ol certain revislons In is EGL mathodalogy, Majar
changea included exlending tha ming based approach for dotlamilniation of PO lo Cammerclal Real astale portfolio, use of inlamal rating based
approach for the enlke partfollo arid alsg updation of macreeconomnie vadables and certain LGO assumptions. Thia changs has resyiad in an
Incredasa in ECL provision far fa year snded March 31, 2025 by ¥ 1,800.74 lakha,

Figuras for the.grevious parlodfyear have baen regroupad wharever nacassary ln conform ta cuman panadiyear prasantation,

"Far Kolak Mahindm Invastments Limited

A Dkor
Amit Bagri Mﬂ

Maniaging Diractar and
Chiaf Exaculive Offtcar '

Pizea: Murmbal
Datn: Aprit 30, 2025




: ' —Annewura |
Disskmum in campllance with Raguiation 52(4) of Securilles and Exchange Board of Indig(Lisling Obligations and Disclosure
Raguirements) Reguiations, 2015 for the yaar endad March 34, 2025

S Eon Sty Raﬂo’ O R a—
b) [Debt Service Coverage Ratio . Not applicabla
¢} {Interest Service Coverage Ratle  * Not applicable
d) Outslanding Resdemabie Preferance Ni

Shares{Quaniily and value)

Capital redemption resamve: %1,003.85 lakhs

o) Capital redemption resefvel Debenlure redemption |Debenture redemption teserva is not fequited in : .

reserve . |respect of privately placad dehentures in lerns of rule .

: 1ra(7{BYE) of Comparies{Share capitat and ' .
) debantures) Rules, 2014

f} Nel Worth C- . ¥ 3,74,574.85 lakhs " L
g)  §NetProfit aRer Tax . ¥ 48,223.71 lakhs - o
h) |Eaming per sham . |Basic & Dilluted- 2 822.11

Cutrent Ratio 1.09:1
)} [Long term debtta werking capital ratfo . 10494
X}  {Bad Debt lo account recelvable ralio Naot Appicabie . .
i} Curcent LIabifity Ratio B © |51.18% S i
m} [|TotalDabtloc Total assets* | 88.58% ‘ e
n) ' |Deblons Tumover Mot Applicable . ‘
a) . |lnventory Tumover Nat Applicable
p}  [Opearaling Margin{%)* 44.41% . :
1) [Mel prafit Mamin(%i 10.57% . i . b
1) |Bector Specific equivalent ratics such as - : o '

(1) Stage HI (%)* 0.78% ' o :

(i} Pravislen coverage (%)* ‘ 87.01%

(1) LOR (%) L. s |132.46%

(iv) CRAR . 35.93%

*Formuta for Computation are as faliows -

(i} Debt Equity R;auu . {Debt Securites+Borrawing olher than Dabt Securitfes+Subardinate] ;
: - Liabilties){Equity Share Capital+Raserve and Sumplua}
{li} Total Debt to Tatal assels ~ [Debt Secusites+Borrowing olher ihan Debt Securities+Subardinate}
. k Liabllilies)/Tatlal asssls
(8} Operating Margin : . {Prafit before tax+Impairment en fnanclal instuments)Total Income
{iv} Nat profit Margin ; i Prafit after faxﬂ"néa& Incoma

v} Stage IIl (%) ' Grasa Stage IIl assets/Tolal Gross advances and cradit Subsiitutes

. A

{vi) Provision coverage {%) ' Impairment loss allowance for Stage lIlfGroas Stage lll assels
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_ ' Kotak Mahindra Invashents Limtted
Regd Office : 27BKC, € 27, G Biock, Bandrm Kurls Complax, Bandra { E ), Mumbal - 400 051

CIN: UBGAOOMH1988PLGOATE8E
Webaile: www. kmil.co.n Telephone: 81 22 58071500

Rolated Party Transactiona For 8Ix Months Endad As on 31at March, 2035

i PART A j :
' s | {Ra bn lakha)
Datalls of the -
' Yalus of the related It cate monles are due to
) perty 408800 § 1o o g counterpay | ReRlonshp of the | perty traneacion as Valus of 1 wingr party ua 2 recult of the
Crio nta the countepartywith tha [ g arty Iramsaction] approvad By the audis Irangaction fransactlon
Mo yransastion fatod satity or s |1°F P P emenitioe during the ‘
Mama ‘Name aabsldiry (Fy 2024.2008)  |9Pong perdad [ Goening Clasing
. . . balance hatance
Kotik Mabindra
o D vestments Ltd ¥otak Mahindes Baek Lid, Holding Company Equity Shares . - E 56218 552,28
Kotak Mahindra. i - .
2] lereestments Ltd Kotak Mahindra 8ank (xd, Holding Company Share Premicim . . - A 33,260.37 43,240.97
Subfsct to regudatory .
] lﬂh .
}fn k Mah Kotak Mahindra 8ank itd, Hotding Company [Term Daposits Placed limits {multiphe trnes . 366471057 E E
Investments Lid '
during the vear)
. ! Subject to regulatary
d .
. gfKotkiahindia b kiedia Banktd,  |HoldingCompary  [Term Geposits Repaid \Lmits (muitighe times 350.289.77 . o
vastments Ltd | . . R .
: dhying the year] *
Xatak Mahindra : : : .
5|lrwum¢n- 1 Kotak Mahindra Bank Ud, ) Hold!ng Company Internst Meome on Term Deposits 2,0400.00 .65 1 g
Kolak Mahindra |, . .
Investments Lid Kotk Mahindra Bank Ltd, Holding Company Intarest Expense on borrowing 5,200.00 48142 R 2
Xolak Mahindra s i P : i -
bvastments Lid Kotak Mahindra Bank Ltd. Holding Comprny : Service Charges kicoma 200.00 5},&! L K
Katak Mahindra fotak Mabindea Rankitd,  [Holding Comouny - |Demat charges 2 ) 4
Investments Lid - 15.00
Kotak Mahindra | ' ' i
Investmants Lt !Kouk Mabidndra fank L2d. Halding Company, Bank Charges | . o 4 4
Kotak Manlndra § o - N . '
10 Invasiments Utd’ Eolaig .Mll‘ur_u_n? B‘f”,‘ thd,  frolding Company Ogemﬂns eapanses 350,00 S E -
Katak Mahindra i Pa—
11 tivestments Lid Kotak Mahindra Bank Ltd. Helding Campany Share S!fy_iﬁe Cast oeon) o, 75302 g g
Xotak Mahlndra . ’ .
3 L o X . E \
1 bnvestmants Ltd _xoul_M:h;ndm Bank Ltd fto!dt_nq Company Ucenca faag £00.00 107,21}
Kotak Mahindra .
13 Iwetmants Ld Xotak Mahindra 8ank Ltd. Iolding Company . |Royalty Expente 400,00 177,45 E v E
Kotak Mahindry N ' ‘ ‘ — .
14 {nvestments ttd ¥atak Mahirdra Bank Ltd, | Hodd\ng Com?lny . FSDP Compensation ?5.00. 10,56 E K
Kotak Mahindra - N §
15 Investmants Ltd ¥otak Mahindra Bank Ltd. - |Hokding Compeny 1PAfees . . 52.00 _‘2.00 E
1q“hk Mahindra | o e indra Bank Ltd. Hioiding Company Transfer of Babifity 20 grovp O Actual 18 | ]
liavestments Ltd SR : compdales
. *_Kokak Mahindra N . * Transiar of ab¥ity from group |
. ta , . On Al 1234 4 ]
T estments Lid lxa i Mahindra Bank Ltd Holding Company compantes _ tusal
Ketak Mabindra Transfar of asiats from gioup ' j
LB‘, tmeats L1d thak Mahindra Bank {td, Ho_ldlm Comgany comeanies On Actuat 47,404
Yolak Mahindrz | . R . Transfer of agsels W group
. 3 E
9! Tvestmens Lid IKuu& Mahindra Bank Lid, Holdirg Cnmpaqv companias Cn Actyal 4053 A
1o o=k M‘”“‘?’qxam Mahindra Back td.  IHolding Company.  |Debentares (NCDJ Repald 4 :
investments Lig S - . 2,53,000.00
3| etak Mahindra Iltol.z.l.: Mihindra 83k td,  [Holding Gampan Term Monay Borrawings Repald o 23,000.00] - i
“investmants Lid : ¥ ¥ f 3 e 4
Kotak Mahindra ) . )
2 rvestmants Lid Kotak Mahindra 8ank Ltd. Holding Company Balance In current aceount - E 29,309.57) 11,108.3¢
Katak Mzhindra * : - :
px!| T . X . E 189, 53.098
N vestments Lid Kotak Mahhr:lra Bank lid.  JHolding Company ‘erm Deposits Plaged R . 189,53
Kotak Mahindra . ) . -
24 irvestmeni Ltd Kotak Mehindrz Bank Ltd, Hoiding Campany Barrawings - g 12,098.8% 9,078,559
Kotak Mahindra P
L - E 6.8 81
25§ tnyestments Ltd Kata_k Mahindra 8ank Ltd iHolding Company . Service dufges payable , . 13662 52,8
Kotak Mahindra . . . .
26{ Investments Ltd Kotak Mahindra 8ani Ltd. {Holding Campasry Service charges recelvabile - 4 7 7.97
Kotak Mahindra | o subsidiary of Hotding  [Intarest o Non Convertibla ]
2H rvettments Ud Kotak Securitles Lmitad  Campany Dehantures lesued 4,150.00 Thn
zgjamk Mahindrd by ) cecurities Limited Subslaary of Halding | et charges 500 a1 - 1 ;
Jnvestments [td R Company .
Kotak Mahindra L . Subsidlary of Holding
o B 1 50.00 1 b
23* watimants Ltd Kotak Securities Limllacj _ Campany rokeraga / Commission Ex;ense 1.56]
Kotak Mahindra Kotak $ectritles Limitad Subsldiary of Holdleg  {Non Converlible Dehenluras . R . 18,367,854 15,194,671
lrrvestments Lid Company i3aued -
Kot & Mahindyg . Subsldiary of Hotding ’ K .
. 3y e tak Seculities Limited . leomgany ] Oematchaqu_ payahle . 0.1} .
Subsidlary of Holaing [ .
writles Usnited Oubstanding Heceivable . - 29.474 4.0
Company -




safXorkMabindia L o ndra Prime Umited |2 PAIY OF KOG {o i <ervice Income 50,00 | 13.50 ) .
Invattinents Ltd Campany 1
qq|RoBRMabindra Lo indra Prime Umiteg| B2y SFHORINE e o Relmbussement 50.00 0.3 4
Investments Lid Lompany
Kotak Mahindra I Subsidiary of Holding
tvestments Ld Kotak Mahindrs Pricie Umied Company Transfer of Ebility from group com On Actual 478
Kotak Mabindiz Subsloiary of Holdng
3 Ivastments Ud K@ Makindra Prime Limited Company Seqvlea cirarges Payable ] . 6.5
ay| ROtk Mabindra o niadea prime mited] 1Y O HOlding e charges Recetvabla - 3 243 53
srivestments lid Comoany :
. Kotak Mahindra |Xotak Infrastructurs Debt y of Holding shared servica ) o 15060 2110 . |
Investments tid fFund Umited Comparny 8
Kotak Mahindra {Kotak Infrastruictura Debt . Subsldiary of Holding ) "
: ; Servica cha . R A7 J
39 ivastments td. |Furd wsmited Campany [ervica chames Receivable 4
Kok Makindra |XOTAX MAHINORA ASSET . [Subsiciary of Holding  {Transfes of Habllity to group on Actisal 143 k
investments lid | MANAGEMENT COLTD Company companies i
subsid)ashes of Holding ’
Kotak Mahindra 1HOTAK MAHENORA ASSET
< B 4 R g
A vestments tid | MANAGEMENT O 7D Company tn which|tls iSerdce charges payabla 143
. ‘ 2o 3 subsidiary
Katak Makindra | Xolak Allarnate Adget Subsidlary of Halding .
H g 31 Reimb 0.1 0.124 E E
4 irvastments Ud |Managers Umited Compary perisa Relmbursement ¢ ,
2urtch etk General -
Kotak Mahindra. Insurance Company (India) - jSubsldiacy uplo
ﬂ’iﬁuestmenhl_td Uimited {formedy known a5 17.06.2024, Assoctate insurance prerium Expense 1s.00 174 f E
Kotak Mahindrz Generat from 18.05.2024
Jnsuranca C ¥ timited) -
Zurich Kok General .
Katak Malndra insutance Company {India)  isubsdiaryupta .
44 frvenhe Ltd Umited {formerly knownas  {17.06.2024, Ascockate |Prepald expangas / Prepayment - L 134 29,82
Kotak Mahindra General  * {fom 18.06.2024
{insurance Company Limited)
45! Kotak Mahindra jKotak Mahindra Life tnsuranceiSubsidlaryof Holdlng  {inslstance pramium paldin . i g il o7
trvestments Ltd {Company Umitad Compa advance . ! il
48 Katak Mahindra |Kotak Mahind.ra I.Ifu Insuranca| Substdisry of Holding Jnsurance premivm Expeate 25.00 5o
Invastments (td JCompany Limited Lompan
Xatak Mahsndra Subsidiary of Holding . )
{nt [ ts 550.00 . 25¢ - -
47 Ievestments B5S Mistofinande Limited comgany ntarest on depasits / bonowfnss 2, 409
Kotalk Mahindra Subsidiary of Holding
481 Investments Lid BES Mtruﬂn?me Umited Company Borowing - . 10,247.07 10,241, 25
49"(‘““ Mahindra {Kotak Mahindrz Caplital Subsidtary of Holding | Receivable towards Refenalfee 200.00 1250 .
Invastments Ltd {Company Umitad Company income )
Kotak Mahindra Associale of Haldlng :
X [ -G - - , 100,
frvestisents Ltd- Phoantx ARC Privata ‘Llralled Comgany estinents — Geoss 5 50 s,lm.%a
Kotak Mabindra | Bosiness Standard Private Sinificant influence of .
- - . , 165
54 nvastments td |Limited Uday Kotak fnvestments - Gross , 0 e
Kotak Mahindra {Business Standard Private signiicant Influance of ) i
N - H B,
52 investments ttd |Umited t1day Katak [Proviston for Diménuticn o N
Aera Agencles Private Umited :
53!?;':’: M'M"f:; (formerly knowm as Aere  ~ |Sigedficant influence | Travel Titket Expensas 2500 asq E -
Agencles Umited) -
Aeta Agencies Privata Umited -
saftotnkMatindea oo ssAero  |Sn¥icantnfuence | TP Y expentes /Prégeyment/ . . o g
Invastmeants Lid X “ Fees receivable
Agencies Limitad)
55, m‘::h:‘::::ﬁ; Mr. Amit Bagil KRR of KMIL Remuneration ' On Adtual 125,89 )
5 m‘::ﬁ:::“::: Mr. Rajaew Kumar KME of KM, Remuneration On Actoal ) 4837 5 .
¥otak Mahindra XMP of KMI {From . K
: s Remunperatio E On Actirat L
LY irwestments Ltd Mr. Siddarth Gandolra 01,.02.2024) ermuneration it ) sy g
sgi ORKMININI L oRASHERHAR SATHE  {Director ector Silling Fass & On Actual 16.21) . )
Iyestments Ltd . Commission
Ketak Mahindia Directot Sitting Fees & . -
'] 17, . E
Sd ts Ud EADMIN! x_:mae RAICKER Drector commlsslon On Actua . '.’Of'-E
Xotek tdakindra : Direttor Sitting Fees &
& lowstments 44 PARESH PARASNIS Dlrectar . On Actual 1A.00f ¥ f .
5 &‘x‘:,‘:;::::‘i: SRAKASH APTE Otractar Director Sitting Fees & On Actual 17504 . .
Kedink Mabindra Director Sitling Fees &
52 cvustmentsitd Liday Kolak Dlrestor sislon On Actua} 13504 E
Kotak Mabindra Ofrector Sitting Fees &
s.ﬂ |nvastrnents Ud Baswa Ashok Rao Diractor Commiysion On Actuat 1 ’

(#40 & cE

Place: Mumbal

t Kalak Mahindra Invasiments Limited




.
Kolak Mahindra investmsnts Limilad

Ragd.Otfce  27BKC, G 27, G Block, Sandra Kurta Cernplex, Bandra [ B ), Mumbai - 400 051 E
; CIM s USS900MH 1988PLC 047988 '
Wabsiler wew kmileain Telephone: 91 22 68671500 '
. Relaied Party Transactona For Six Months Endad As on 11l March, 2028
. PART B N . 4
Datalis of the . . In case any Andnclal indabilednase b Incurred
party enleging Delails of tha countarparty 1o maks or giva loans, tlepgorporata Daizlin of the loans, Inler-corporata depoats, advantss of lavestment
fnta the ' depoalts, advarces of nydstmenia .
5, tranaaction Type of relatnd . - -
Ne. ':‘m‘:"l‘:’;;';ﬁ;:‘g;l‘ party Naturs of Indablackreas floans] Nature {loars sdvancalf | Sacurad? | s wht oy liand by
Nama Hama the ated enidy or Issuance of debt/ any athar | Coal| Tenure dermu;c:mor':lem Rats [%) Tenure unsaqured | the wiimate recilent of
v - Ne avialdlary eted : positf lavestma funds |andusaga)
Kotak Mahindra  [Katak Mehindra ’ | Term Menay Borrowings Repald L
TR [Barrowings Repatd NA  ENA Borrowings Repakd A HNA Secured  [NA
avestmentstid_ |8ankitd, Hokding ¢ o Ban S L - - P
Edr Kalak Mahindra Irveatmants Limited . o
- N - " - ! :
' e . . : i
{MD & CEO :
Place: Mumbal

Date ! April 30, 2025
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Annexmre D & E

Kotak Mahindra thvestments

Fetvpary 16, 2025

BSL LinHed, Usthyg Depestmend,
Fhirota leekebhog Towmen,
[ratad Streed, Marahad- S0001,

¥levd At Hesd Ustig Departrent/ Qe of Corpors Corrmunltatio g

Sublect Submiutbon of Unsudied Rnsnde fesults b te quarkr and nbe months endad Decerrbet 21, 2004 of Yotk
Aatindrs e hoen s Lt { Comp sy ) uder Beulation b of S étles and Bechango Board of fndis {Lsthg Obigathons
2t Dlschomdre Regquirements § Regu Bthong 2015, a3 smended Bom tioe to time,

Dear S5 Meacdam,

Pursasnt to the povisions of Regutation 5112) resd with Pert 8 of Schaddle 18 of the Securbies and Dxchange Boerd of
hdis {Ustag Ghizasons and Lisdusure e quirernenms) Regiathos, 2015 "L Liaky Regulationy’], o5 enendod fom
thne to thne, piessws ot ey the Bosd of Drectorsof tha Company hive, 8t thelr mesthg bedd onfanery 16, 8025,
have bty ol conddored, redewed s0d sppeoved tre Uneudded Fnaneiz] Resuts for the quarter 20d nhe mosths
endsd Decemnber 31, 2024, a3 remrmendsd o them by tha AvdiComaittes al thelr mesting hetl on Janaary 1y, 2025,

Ve e of Resgulatbon 92 of the $E31 Ustag Recula¥om and Chepter V of Ssarithes and Ceharge ioerd of hdka {lsue
sadUsag of doa Comvertibls Seowflas} Regolagarn, 2021, o8 mendsd bom tee Lo e, agopy of e a5 Unsudbed
Financlz) i sufts, #fo ng with the Audfory’ Reviews Reports thereon, soritted by Mfs Verma & Vama, Shtutoy Avdlon
of tha Conp sy, b enchsed herewith, The seld Auditees' fledew Report containa an unrtodiTied opiakon o the Un sadied
Fiencid Resfls of the Compaay, ‘

The distdon wed bn comp B with Regaistion 5218) of the SLOE Ustag Rexvhations aré discised slang with $rofinenhl
Hemifls,

Parssent 10 the providors of Begutithin 54 of the SLR Listhy Reguistbrs, please oote that the dbdosore of the et
a0d natwa of mcurity cnetsd aod malitaled for secwred nonconverthl wowities of the Coreny and tha searity
we aetificate B rmede b the Unsudted Faendad Resuits for the quader and rine months eded December 34, 2024,

¥ird ty tehe the dorememboned whbmbisbord on wour record and adnnwindie Bie reom A of the ntler,

Thenklg wou
Yoursfalhfaig

Foe ro!;ixjejmﬂ Ivestments Linited

¢
W

Baboay Kumas

{EVP Leged and Company Savmtry)
Lied & shova

Netat Mabadz at st aests L4,




) > " .ma {‘"‘v ..‘
Fierani e} Slvrane
Chatered Accowndanis

Independent Auditors Review Report on the wnaudited standabene fimamcia) roolts of Kotek
Mehindr Investment Limitod for the quarter and nioe months ended Decomber M, 2024,
pusuentto Regulatbon 8o ftbe Securithes znd Exchenge Board of India (Listing Ob g thansnnd
Pischaure Requiraments) Regulations, 2015 (a2 somended)

Ta

The Bozrd of Directors,
Kotek Mabnd i Investmonts Limbted

n

.« We bave reviewed the sccomvgunying Statenont of Unaidited Sandakee Finar il Resuln of

Katay Matidn bvestoests Limied (e " Comgany™), for e quaricr a2d nine Moothu ended
Decantear M, B24 (de “Satemeil’), being submited by $e Company pamasd 1o e
respuirenneit of Regubiticn 52 of the SER (Lt g Cbligatbes and Ditchwore Ropiranais)
Regahitions 2005, st anonded (e Lizing Fegald b ™), read with mbovard choalars bawod
by S0

This Sttamant, whith is Sz mpossibiity of e Companys Managemat and has boen
appeined by & Carpamy's Dogd of Dicws hs oo propaed in accordasse wih the
recognitbon ad measwemeat prindpies sl dowa In S bdbn Awosating Standand M
Takdm Fioarcld Repoctin g™ (“lead AS W), prescrbed uisks Section 133 of e Companie
Act 2013 rord with rebovint raleds Dved thareander and othar acoo ming poie plts pmaally
awepied & Indi and in complanie with e Listhg Regobtiont read with @ie rdovan
draibs baoedby SER. Our resgonsb ity 14 e o mpoct o e Rdamas tased on o
review.

We cooeluted our review of e Shatmest [n aoedarce with the Stausdad on Review
Ergaganal ('SRE") 2110, "Review of hikrkn Finmdad Infommdbn Pedfcond by tia
Indepandent Auditor of the Entity™, issocd by S It ot of Charsad Accomdm s of India
Thbsardard coqaires dat we plan @l parfocm Sw review b oldain moderde asturase at %
whider S0 st B free ol mdah! mlzatonent A reviewls limitad einailiyto gt ka
of Comparniy's peracne | and aralytial peomdires appikd o franc sl dda and Seas provkia
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Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI

CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO,

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Detalls of averall lending by our Company as of March 31, 2025

A. Type of loans;

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on March 31,
2023 is as follows:

(R in lakhs)

S. No. | Type of Loans Amount
1. Secured 8,96,015.6
2. Unsecured 1,27,711.82

Less: Impairment Loss Allowance -14,055.96

Total 10,10,571.46
B. Sectoral Expasure as on March 31, 2025
8. No. | Segment-wise break-up of AUM Percentage of AUM
()

1. 0.22%

Capital market funding — Retail
2. Capital market funding — Wholesale 0.00%
3. Corporate Structured Product 39.35%
4, LAS - Promoter Funding 0.00%
3. Real estate (including builder loans) 60.43%

Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2025;
S. No. Ticket size (in T) Percentage of AUM
1 Upto Rs. 2 lakh 0.00%
2 Rs. 5-1¢ lakh 0.00%
3 Rs, 10-25 lakh 0.00%
4 Rs. 25-50 lakh 0.00%
5 Rs. I-5 crore 0.18%
6 Rs. 5-25 crore 2.23%
7 Rs. 25-100 crore 35.17%
3 >Rs. 100 crore 62.51%
100.00%

*Ticket size at time of origination (on customer level)

D, Denomination of loans outstanding by LTV* as on March 31, 2025

LTV Percentage of

S. No. AUM

1 40-50% 0.10%
2 50-60% 25.48%
3 60-70% 35.41%
4 70-80% 9.75%

5 80-90% 21.8%%
6 >90% 7.37%

*LTV at the time of origination of the loan
E, Geographical classification of borrowers as on March 31, 2025;

S, No. Top 14 States / UT Percentage of AUM
I | MAHARASHTRA -  28.24% |
2 | KARNATAKA 14.51%
3 | TELANGANA 10.27%
4 | UTTAR PRADESH 9.44%
5 | HARYANA 8.53%




7 | Delhi 6.63%
8§ | GUJARAT 6.41%
9 | WEST BENGAL 3.77%
10 | PUNJAB ‘ 2.23%
[l ] RAJASTHAN 0.86%
12 | GOA 0.78%
13 | Andhra Pradesh 041%
Total 100%

F. fa) Details of top 20 barrowers with respect to concentration of advances as on
March 31, 2025;

(X in lakis)
Particulars Amount
Total advances to twenty largest borrowers 4,57,018.97
Percentage of advances to twenty largest borrowers to Total (Gross) Advanees to 44%
our Company
(h) Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2025;
(% in lakis)
Particulais Amount
Total advances to twenty largest borrowers 5,37,017.77
Percentage of advances to twenty largest borrowers to total advances to our 40.07%
Compan i
pany

F. Details of loans overdue and classified as non-performing in accordance with RBI’s guidelines as on March 31, 2025;

- Movement of Gross NPAs

. (T in lakhs)
=[S, No. | Particulars Amount
1 | Opening balance 4,756.55
2 | Additions during the year 6,128.30
3 | Reductions during the year -2,559.65
Closing balance 8.325.19
Movement of provisions for NPAs (excluding provisions on standard assets)
(< in lakls)
S.No. | Particulars Amount
. T
| { Opening balance as at I* April, 2024 3.247.76
2 | Provisions made during the period 4,663.87
3 | Write-off/ Write back of excess provisions (667.51)
Closing balance as at 31 Mar 2025 7.244.12

G. Segment-wise gross NPA as on Mar 31, 2025*

S, No. | Segmeni-wise gross NPA

Gross NPA (%)

LAS-Promoter funding

1 Capital Market funding-Retail 100%
2 Corporate structured product 0.92%
3 Real estate (Including builder loans) 0.38%
4. Capital Market funding-Wholesale -
5 0%

*Represent Gross NPA to Gross advances in the respective sector

Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of March 31, 2025
(T in lakhs)




t030/31 moith month month month year upto | years years Total
Days upto 2 upto 3 upto 6 upto 1 3 years upto §
Month Month Month year years
Deposit NIL NIL NIL NIL NIL NIL NIL NIL NIL
Advances 11,1311 10,182.2 | 38912.4 | 82,382.1}{ 216,310.3 | 586,822.3 | 64,808.8 0.00 1,010,571
0 9 3 9 1 3

Jresment | RT2IE g6636 | 3933 | 997.77|  naaor | sasasy | 2001|6216 4o
Borrowing 20,11031 31,3342 | 95,633.6 ¢ 87,5454 | 191,649.1 | 408,857.7 0.00 0.00 | §35,130.4
5 2 | 4 4 0
Foreign
Currency NIL NIL NIL NIL NIiL NiL NIL NIL NIL
Assets
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL
Liabilities

3. v Others:
a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, including identificati
reporting and measurement of risk in various activities undertaken by the company, The general objective of risk management is to support
business units by ensuring risks are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings,

.Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. This RMC
meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit risk, operations risk,
liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk strategy & risk appetite of the
company. All credit proposals are approved at senior levels as per Board approved authorities including credit committees, due to the nature
and compiexities of facilities offered. The Company follows stringent monitoring mechanisin for the disbursed facilities which results in ea
detection of potential stress accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to assessment of
promoters; group financial strength and leverage; operational and financial performance track record; client cash flows; valuation of collatel
(real estate - considering status of project approvals, market benchmarking and current going rates; corporates - considering capital market
trend / cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real estate — project performance,
cash flows, security cover; corporates — exposures backed by listed securities, security cover is regularly monitored). The Company manage
and controls credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties and for Group of
Counterparties and by monitoring exposures in relation to such limits, There are periodic independent reviews and monitoring of operating
controls as defined in the company’s operating manual.

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set appropriate risk i
and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to retlect changes |
market conditions and the Company’s activities. The Company, through its training and management standards and procedures, aims to
maintain a disciplined and constructive control environment in which all employees understand their roles and obiigations.

The audit committee oversees how the management monitors compliance with the Company’s risk management policies and procedures, ar
reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The audit committee is assisted in i
oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the

results of which are reported to the audit committee. The Risk Management committee of Board exercises supervisory power in connection
with the risk management of the company, monitoring of the exposures, reviewing adequacy of risk management process, reviewing interns
control systems, ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil



Ketak Mahindra Investments

January 16, 2025

BSE Limited, Listing Department,
Phiroze leejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Oept. of Corporate Communications

Subject: Submisslon of Unaudited Financial Results for the guarter and nine months ended December 31, 2024 of Kotak
Mahindra Investments Ltd, {“Company”) under Regulation 52 of Securities and Exchange Board of india (Listing Obligations
and Disclosure Requirements) Reguiations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule H} of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEB! Listing Regulations”}, as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on January 16, 2025,
have inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and nine months
ended December 31, 2024, as recommended to them by the Audit Committee at their meeting held on January 15, 2025.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securitles and £xchange Board of India {Issue
and Listing of Non-Convertible Securitles) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financlal Results, alang with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmaodified opinion on the Unaudited

Financial Results of the Company.

The diScFosures in compliance with Regulation 52{4) of the SEB| Listing Regulations are disclosed along with the Financial
Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Reguilations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Unaudited Financlai Results for the quarter and nine months ended December 31, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Falthfully,

For Kotak pahindra Investments Limited
T ﬁ;&;ﬁ’% T,
e "?\@v’
< i *:%}
& i
@ Rajeev Kumar !i\ﬁé{*‘l , g;
{EVP Legal and Company Secretary) \ f

Encl: as above

Kotak Mahindra Investments Ltd,

CiN UB5900MH1988PLCO47586 Registered Office:

Godre| Two, 10th Floor, Unit 1003, 278KC, C 27, G Block,
Eastern Express Highway, www. kmil.coin Bandra Kurla Complex,
Pirojshanagar, Vikhroli (East), Bandra (£}, Mumbal 400 051,

Mumbai- 400073 India
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Independent Auditors Review Report on the unaudited standalone financial results of Kotak

- Mahindra Investment Limited for the quarter and nine months ended December 31, 2024,
pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To

The Board of Directors,
Kotak Mahindra Investments Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited (the “Company™)}, for the quarter and nine Months ended
December 31, 2024 (the “Statement™), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2013, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBL

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34}, prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generaily
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBI. Our responsibility is to issue a repott on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (*SRE’) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is fiee of material misstatement. A review is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement,

Pagelof2
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5, Qther Matters

(a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unmodified opinion on those annual financial statements.

(by The interim financial results for the quarter and nine months ended December 31, 2023,
were reviewed by the predecessor auditor whose review report dated January 18, 2024,
expressed unmadified conclusion on those interim financial resuits.

Our conclusion is not modified in respect of the above mattérs.

Place: Mumbai .
Date: January 16, 2025

For Varma & Varma
Chartered Accountants

ﬁ?‘yms
\‘% 4’

At

P, rasanna Varma
Partner
M.No. 025854

UDIN:2 502 K§5 48 M og HS2030

Page 2 of 2
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Katak Mahindra Investments Limited
Regd.Oifce | ZYBKC, £ 27, G Bloek, Bandra Kurla Complex, Bandra { € ), Mumbal - 400 051
CIN: UBSa00MH $088PLCO47986
Wabsha: v kmdcoin Telephona: 84 22 6218530
St 1 of Uy Had Standalens Financlal Resuita for the quaiter and nine menths ended Desamber 3¢, 2024
: 4
S He, i Partfaulam V & plembier 30 0 b b
R EVENUE FROWM OPERATIONS
@ {Interest tncams 34,18535 38,50018 A7 ET4s 10261378 1,09,182.27 136877.68
60 {Dnddend heare 241,48 10.49 4430 261,97 8408 19.83
(M [Feas and commisalan incoms 15250 - < 1i280 . 24,76
a4} [Netguin on lalr vaka changes 2486022 4,144,570 2,260,489 8.055.33 154547 56,1393
(v} Otheropesating Incoma 83,85 ata) 223,73 8864 B24.27 BO5 A7
[ JTotal fevantta fram operations 37,108.4% 30,800,28 A0,98887 F . Bi83g@8 ) | 104488108 14136724 ]
00 Jomher ncome L1 %14 70.58 14847 10894 £03.48
[} } Toustincome [+ Hy A 15808 4.858.19 40,270.55 1:16.477.73 1,54,287.04 142,388, 70
EXPENSES
@ [Flnance Costs 1257584 20,88520 18.466.04 £8,841.94 £0,983.18 74,200.87
{6 Jimpatanes on fnanchl inshumants (Rafar Hde ) 7,785.18 (266.89 {834.44) 4,550.49 {1,508,35) 384.62
a5} [Employes Benafiis axgesses 128139 1anel 110423 380240 341828 4,406,993
i FOepsaclation, amartization and Impainnerd 10863 B3G5 14.78 24858 & 97.25
fu} fOthatoxpanssy ¢07. 74 35061 47578 287878 251097 3431
W} ITolal expenses 27,853.38 28, 11448 2%8085.48 70:942.54 55,475.04 78.515.84
) [Profithlass) hafare Ly @il - B 945848 474334 19.484.16 45,135.59 43,282.04 £3,350.8%
{Vi) {Tax expensn
(¥ Cumeat lax 405813 471845 873409 13,250,17 1324234 17,706,92
{2) Beferred fax {18128 8,25 {308.38)1 1,441,601 (585 383 52.
Tolaltax expenna {142) 2 AIR35 478478 4,586,071 HATHET 12,856.38 185068
VY | Prefitiiias s for tha padod (W -Viy | SR - E L 5 SV E Xt ¥ T 1447745 141192 3852582 47498.21
vz} jOther Camprehensive ncome
{) Mems Pral i nat be reclassifed Jo prof of basy B
« Remeasuramenis of tha dafined benet} plans £4,10 {8378} Ti4 .08 .97 .51
() treame Lex refafing fo Hems that vwii ool be reclassified o profl or loss (1450 21,08 {1.80) £ (A0} (2,28}
Talal {A} 4.1 {62.70] £34 12.51 6.4 i3
@) Ferny that wilbe reclassified to profd of foss
~ Flnaackt insfiumenty measead al FYOCH {124.09) 1070 726858 wnas? o7a54 1,321.77
(7 Incoma bt refating 1o fems that wil ba reclabsifed fa profd orfass 633 £103.2813 15687} 7778} {248.75) (282 331
Tatal (A} 137,76} 307,34 163.94 3. 24 13278 338.44
Other comprahansiva Incams (A » 8) {93.534 244,54 174.41 25372 T5R96 84656
o} {Total Comprehensiva inceaen for the parlod VB » Vi) 6,358.30 4305883 00 fAesfEM 357184 37324.44 43.342.77
) [Paid-up equity share capiial {iace vatnd of {5, 10 par sham} 54128 56228 54128 S62.76 $51.76 562,26
{xmy Other aqulty 3,27.442.81
i1y [Enrnings pas aglty share® (face vatua of fs, 40 per shire)
E:sh A Dzloled {R4,) §25.42 148,27 257,49 550.18 45140 244,74
& accorrpanying nalad fo ths franclal esuils
* numbers are not anmwalized for quastar ended Decembar 31, 2024, Saptember 30, 2024 and Dacembar 34, 2023 and nins maniha ended Dagembar 31, 2024 an2 Decembed 31, 2023,
Placa 3 Murndss]
Date : January 18, 2035




Kotak Manindra Investments Limited

Regd.Oftica 1 278KC, C 27, G Black, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051

CIN : UasfsoMH1988PLCO4 7488

Website: www.kmi.co.in Talephone: 84 22 62185303

Statemant of Unaudiled Standalena Financlal Reaulls for the quarter and nlna months anded Dacembar 31, 2024

Notes

© 4 The financial resulls are prapared ln accordance with tha requirement of Reguilation 52 of the SEBI{ Listing Obligations and Disclosure
Requiremants) Regulations 2015 {the “Lisling RegulaBions"), recognition and measurament principles lald down in the indlan Accounting Standard
34" Interdm Flnanclal Repoding” as prescribed undar seclion 133 of the Companles Act, 2013 read with relevanl nifes lha;eunder and other
accounting principles generally accapled In Indla, L B

2 The above results were reviewed by the Audit Commitiee and approved and taken on record by the Board of Directors at their respectiva meelings
' held on January 15, 2026 and Jenuaty 16, 2025, b accordanca with the requirements of Regulalfons 52 of tha Listing regulations, a Bmited raview of
the financlal reaufls for the quarter and néne months ended December 31, 2024 have been caried oul by the slalutory audiiors of the company

3 Transfer lo Spaclal Reserva u/s 45 [C as per RBE Acl, 1934 will be done at the year end.
P)
4 Disclosura In compilance wilh Regulation 52(4) of the Lisling Regulations for the nine months ended Decamper 31, 2024 is altached as Annexure |,

& The security cover certificate as per Regulalion 54(3) of the Liating Regulatians Is altached as Annexure B,

8 Datalls of loans ransferred/ acquired dusing the nine monihs anded December 31, 2024 under tha RBI Masler Difect?on on Transfer of Loan
Exposuras dated September 24, 2021 as amended ara given balaw
{i) The company has Yansferred Non-Peirforming Assels as per below table:
{#) The company has nol fransferred any foan not in default.
{ii) Tha company has not acquired any Speclal Menllon Account.
(iv) The company has nol acquired any stressed loan and foan net i defauil.

Delalls of Nen-Pearferming Assels assigned dudng the pline manihs: % In lakha)

Partisular Ja ARCS
No of accounts 2
Apgrepale principal outstand!ng oi !oans Iransferrad 1,927.93
- [Welghled averaga residual tenor of 1ha loans ransferred 24 Days
Net book value of loans transfarred (al ihe Umea of ransfer) . 1,831,11
Agaregale conskdaration 1,827,683
Addltional conskdaration reaflzed In respect of accounts transferred In earller years NA

7 Durng-the quarter ended December 31, 2024, the Company, as part of s periodic review, camled out ceslain revislons In s Expecled credit loss
(ECEYy methodology, Major changes included extanding the rating based approach for determinalion of Probability of default to Commerelal Real
eslale portiokio, use of internal rating based approach for the entire porifolio and also updation of macroeconomic varables and eerlaln Loss givan
default assumptions, This changa has resulled in an Increase In ECL provision for the quarler and nina monlhs ended December 31, 2024 by R

2,187.24 lakhs,
8  Flgures for the previous parlodiyear have been regrouped wheraver necessary lo conform lo current periodfyear presentation.

B

For Kolak Mahindra Investments Limited

Amit Bagri
Managing Dlrector and

Place : Mumbal
GChiaf Executive Officer

Date : January 18§, 2025




Annexure |
Disclosura in compliance with Regulation 52{4) of Secutitles and Exchange Board of India(Listing Qbligations and

Disclosure Requiremants)} Requlations, 2015 for the nine months anded December 31, 2024

S No. JParticulars © “Ratlo
a) [Debt Equily Ratio* 2.34:1
b) {Debt Service Coveraga Ratio Not appicable
¢) [Interest Service Coverage Ralio Nol applicable
d) Oulstanding Reedemable Preference Nit
Shares{Quantity and valus)
Capilal redemption reserve; ¥1,003.86 lakhs
e) Capltal redemplion reservel Debenlure Debenlture redemplion reserve is not required In
redemgption reserve respect of privalely placed debenturas in terms of
rute 18{7}(b)(i} of Companies({Share capilal and
debentures) Rules 2014
) |NetWorth ¥ 362577.62 lakhs

g} [Met Profit after Tax
hy  |Earning per share {not annualised)

¥ 34317.92 lakhs

.{Basic & Dilluted- ¥ 610,36

iy jCurrentRatio 1.38:1
B fLong term debt lo working capital ratlo 3.62:1
kY  }Bad Debt to account receivable ralio Not Applicable
)  [Curreni Liability Ratio 41.92%
m) (Total Debl to Total assels* 68.32%
n} |Debtors Turnover Not Applicable
o) {lnventory Tumover Not Appiicabla
p)  i{Cperating Margin{%)* 43.52%
q) jNet profit Margin(%)* 20.46%
) {Seclor Speciflc equivalent ratlos such as
(1) Stage #l ratio* 0.63%
(H) Provislon caverage Ralio® 160.00%
(li§) LCR Ratlo 109.85%
{iv} CRAR 32.62%
‘Formula for Computallon of Ratios are as folfows :»
() Bebt Equily Ratlo (Debl Secusites+Borrowing ather than

{ll) Total Debt to Total assels
(i) Operating Margin

(iv) Net prolit Margin
(v) Slage Ili ratic

(vl) Provision coverage Ralio

Securitfes+Subordinate
Capital+Reserve and Surpius)
(Debt Securites+Borrovdng other than
Securilies+Subordinate Liabililes)y/Tolal assels

Liabilifles)/{Equity

(Proflt before tax+impalrment on financlal InstrumenisyTotal

Income

Profit after lax/Tolal Income

Gross Slage |l assets/Tolal Gross advances and credi
Substitutes

tmpalrmant foss allowance for Stage HifGross Stage |Il assels

Dabt
Share

Debt
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Kotak Mahindra Investments

QOctober 18, 2024

BSE Limited, Listing Department,
Phiroze leejeebhoy Towers,
Dalal Street, Mumbali- 400301,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and haif year ended September 30, 2024 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Ill of the Securities and Exchange Board of
indla {Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on October 18, 2024,
have Inter-afia, considered, reviewed and approved the Unaudited Financial Results for the quarter and haif year ended
September 30, 2024, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulatlons and Chapter V of Securities and Exchange Board of india (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the sald Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewith, The said Auditors' Review Report contains an unmodified opinion on the Unaudited

Financial Results of the Company.

The disclosures in compliance with Regulation 52(4}) of the SEBI Listing Regulations are disclosed along with the Financlal
Resuits.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regufations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Unaudited Financial Results for the quarter and half year ended September 30, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited
P
il

Rajeev Kumar
(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahlndra Investments Ltd,

CIN Us5900MH1988PLC047986 Reglstered Office;
278KC, € 27,G 8lock
3rd Floor, 12 BKC,C-12, T+91 02262185320 Bandia Kutla Complex,
G Block Bandra Kurla Complex F +91022 62215400 Bandra {E), Mumbal - 400 051,

Bandra (East), Mumbal - 400 051 v kotak.com Maharashtra, India,
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Chartered Accountants

Independent Auditors Review Report on the unaundited standalone financial results of Kotak
Mahindra Investment Limited for the quarter and half year ended September 30, 2024, pursuant
to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
Kotak Mahindra Investments Limijted

{. We have reviewed the accompanying Statement of Unaudited Standalone Financial Resulis of
Kotak Mahindra Investments Limited (the “Company”™), for the quarter and half year ended
September 30, 2024 (the “Statement™), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBI.

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in aceordance with the
recognition and tneasurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” {“Ind AS 34*), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
ciroulars Issued by SEBI, Our responsibility is to issue a report on the Statement based on our
review. :

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE') 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perforr the review to obtain moderate assurance as to
whether the statement is free of material misstatement, A review is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion,

4, Based on our review conducted as above, nothing has come to our attenticn that causes us fo
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accouating Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the mannet in which it is to be disclosed, or that it contains
any material misstatement.
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Chartered Accountants

5. Other Matters

{a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit veport dated May 28, 2024, expressed an
unmodified opinion on those annual financial statements,

(b) The interim financial results for the quarter ended June 30, 2024 and the quarter and half
year ended September 30, 2023, were reviewed by the predecessor auditor whose review
reports dated July 18, 2024 and October 19, 2023 respectively, expressed unmodified
conclusions on those interim financial results,

Our conclusion is not modified in respect of the above maiters.

For Varma & Varma
Chartered Accounfants
F 0045328

. Prasanna Varma

Partner

Place: Mumbai ML.No. 025854
Dater October 18, 2024 UDIN 2‘{'02.’58 "54 BYGPIT ST
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Kotak Mahindra Investments Limited

Regd.Office ; 278KC, £ 27, G Block, Bandra Kurla Conplex, Bandra { E ), Mumbal - 400 651

CHY : UB5S0OMHE1988PLC047905
Websita: wawrkid coin Telephons 91 2282418541

$a t o1 Unsuditad Slandalons Financlat Resulis for tha quarter azd haif yearmdad Baptamber 3, 2024

S, Pathulus A-:

REVENUE FROM QRERATIONS
0 [irtarest lacoma

(1} |Gividang incoma

&5y [Faes and cormisston kacoras
() {Netgeln on faf valua thangss
() 10ther cpermbivg Inccms

i} {Totok rovenus from operalions

(B} [Otherincoma
() [Total fncoma i + 1}
EXPENGES
@ |Finascy Cests
) |npatanadt an Franciel tlrumants
(& |Empheyes BenzMa aapenses
i} |Deprechedon, sipo;beation ad npalisen
) [Other enpenses
fily [Total aupenses
Vi iProfititoss) taloratax g - V)
{V1) §Tax% axpsnss
(4} Curron tar
2} Dafiviad Gy
Toleltax expanse{i+d)
VL |Profitifass) for the peried fV . )
{Vii} Other Comprahansive lncame

G} ftecs that wal net ba raclassified to profl orloss
- Rempssuraments of the defined benafl plana

Tatal(A)

) terma thatwid bs razesifed o prcfl o loss
- Financial Instruments measwed at FVOC]

(@} brserne b relating Mo ems that will ba restassiiad 14 proft ef luss
Talal (8}

Other ¢omprekansiva eema (A + B)
(%] jTolat Comprehansiva Incomae for the pardad (it + VIl

] |Pald-up aquity shats saphiaf face vafue of Rs, 18 per thard)
{) |Sher equity

{%61 fEamings per equity share® (faca vafun of Rs. 14 pee shara}
Batfe & Civlad (Rs)

S preorpatying sotes ta tha Snasedsd jesuis

&7 rcomie Lax refating o Rems that will not ba reclessified Lo profit or foss

w3525 33,736.28 3241741 73,323.43 §2,521.82 135377.89
10.4% - 0.07 10.49 49,70 10,83

. . . B - E475
4,144,70 142444 1,084.84 5.564,14 128508 5139.33
4491 249,87 247,18 k78 40054 845,47
1886838 3IATES ALAE] 78,212.84 64,258.13 1A1.837.24
49.44 5059 171.29 23,83 22835 4648
16,858.35 38.161.2 33,971.28 733187 [IREAE] [RERLCET]
20,688,20 2057495 18,140.59 41,285.15 3151242 F0260,57
(634.82) {2,267.47) 845.33 (3,234,79) {851.92) 39452
1,323.84 1,40747 1,166.74 252101 231403 440899
.65 89,50 15.60 18053 5242 .5
£806( $30.25 407,88 197088 1,636.8¢ 341631
FZHLA i0tea [EFTRY) FLE82.78 34844.64 7851884
18,7404 17,454.00 15,163,495 3862641 2984784 §3,850,34
477845 4,87259 546327 20004 7.840.23 1266.92
825 15353 aianl 169,74 129,58 (1,352.24)
EREINT ENEINE 3,651.48 $37042 755587 T8,3E0,83
[EXEEN:) 11.insam 1130118 25,08 ETRITXT] AT 3621
(82.78) 5476 bAV-4] (29.02) 27483 9.5
21.08 (§3.75) (1843 T [eXil-] (2,59
YR 400 5130 [FINF) R 7.42
10,70 8224 125.03 19,08 75258 1,421.77
(1C3.36)] 2073 {3145} £124,08) {149.88 252.9)
FEA] 4151 4360 35097 £32.79 §39.4
Y] 10261 11843 31728 I THE5h
14,363,8% 13,409.49 1145018 2745134 3233279 FEEYFRT)
14234 928 $52.24 LA 552,28 562.24

. 3,21,44285

FEE¥T] LT 20101 FELRY) 38351 [IIRE]

* pinbets e ol orrdadized for quadar ended Seplamber 340, 2624, Jiia 30, 2024 and Baptambar 30, 2023 ard hzlf yaer andsd S2plembaq 30,2024 and Seplembar 30, 2023

Placa: Humbal
Date  Oclober 18, 2024




Watak Mahindra Invesiments Unilted
Regd.Offca : 27BKC, G 27, @ Block, Bandra Kurla Complex, Bandra { £ ), Mumbal - 400 051
GIN : Us5800MH1938PLC047988
\Websila: www.tmll.co.tn  Tolephone: 94 22 82185303
[4tatement of Unaudiled Standalone Financlat Restils for the quarisr and haif year endad Septombar 30, 2024
[Nolos:
1, Sla
1 |Financlal assets
a} |Cash ard cagh equivalents 63,461.42 84,867.10
b} [Bank Balance other than cash and cash equivalonls 61.64 45.88
¢} |Receivables
() Trade racaivables “ -
(B) Other recalvablas 111,07 1,773,080
d) |Loans 10,32,669.76 11,70,413,64
o) [Investments 21282151 2,18,405.69
f} [Cther Financlal agsels 461.07 |.391.35
Sub total 13,09,688.37 14,76,780.62
2 [Non-financhal aesels
g} |Cumant tax assaia (Net) 445.69 283,03
b} |Delanted tax assals {Nel) 3,027,414 3,313.97
¢} |Propedy, plant and aquipment 206,18 18500
d) [intangtble assets under davalopmant E4.87 -
a) [Other intangible assats 15.98 2303
N |Right of uee asaels ' 2,372.23 -
q) [|Cther non-Ananclal assaly 224.2 21710
Sub total 8,348,487 4,802,22
Total Assois 13,16,912.94 14!79|792.?4
57 |LIABILITIES AND EQUETY
| LABILITIES
1 |Financlaf {abflilles
a} [Dedvative financla! inslrumanls 3,008.84 6,326.51
.| .8} {Payables
“o.i {1y Ttada payablag
i {iy Tolst cutstanding duss of iicro enterprises and small enlerprises - -
(B} Tolat oulstanding dues of creditors olher than misro enlerprises and small anlerprises 585.62 534.63
(i) Giher payables
(i} Folal culstanding dues of micro enterprisas and smel enterprises ~ -
(&) Tolal outstanding dues of credltors ather than micro ertemprises and smak enlerprises 1,319.65 879.81
g) {Dabt securities 7.04,660.91 7,50,579.04
d) |Bomawlngs {athar than dabt secusitles) 2,2§,479.04 3,59,370.35
8) {Suburdinated LiabAtlas 21,094.28 20,235.84
) {Other Fmanclal Liabiiities 2,376.29 108.61
Sub total 9,84 592.63 11,48,837.49
2 [Non-Financtal ltablitles
a) |Current lax Habifites (Nat) 3,782,114 2,986.85
by [Provislons 957.38 1,180.62
o) |Cthar non-Ananclal labiiitles §91.62 801,91
ISub total §,701,09 4,949,38
3 [EQUiTY
a} |Equity Share Caplisi 562,268 662,26
b} |Othar equity 3,65,056.96 3,27 443.61
Sub total 3,55,619.22 3,26,005.87
Tolal Llabilitles and Equity 13,15,912.54 14,79,792.74




KOTAK BAHINDRA INVESTMENTS LIMITER

Regd.Gfftca ; 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 051
CiN ; UBS300MH 1988PLCO4T28E

Website: www.linll.coin  Telephona: 81 22 62165303

2, Stafameant of Unaudilied Standatona Gash Flows for the half year anded Seplambar 30, 2024

Cash flow from oporating sctivilles
Profif bafess tax 36,836.91 29,897.84
Adjustments to raconcila profit befare tax to nal cash generatad from f {used In} ’
oparaling aclivitlas

Deproclation, amedizmon and Impatrment 160,63 §2.42
Dividand Recapvsd (i0.41) {49,719}
Profit on Safa of Property, Plas and Equprand {6.40) -
Impalament on financlat nstuments (3,234,7) {851.82)
Nat gair/ {foss) on finenclal Instrumenta &t faly vake theough profil or loss (5,559, 14) {1,285,98)
Interest on Bomowing 41,265,156 31,617.42
Intaras on Bomowing pald {39,732.65) {23,235,72)
ES0P Expartze - 1,468
Oparaling profil bolare warking caplal changes 23,810.32 35,985.43
Working capital adjustmants
(ncrease} / Decreasa In Bank Balance ather than cash and cssh equivalent {1.60} (4,003.30)
{Increasa) ! Decraase [n Loans 1,40,851.08 (1,12,868.27}
{Increase) f Decreass In Racelvakies 1,860.67 {851.00)
{Increase} { Dacraasa In Otho? Financind Assels } (89.17} 0.4
(Incrense} f Decrease In Olher Non Finansial Assets (7.11) {77.35)
Increasa [ {Decraasa) in Trade payablos 50.89 f27.21
Increasa f {Decroaza) In cther Payabian 840.04 (209.78)
incrossa / {Decrease) In othar nen-Enanclal tabiites 189.71 02,13
Increasa / {Decroase) In other fnandal Yabftles (13.92) .
Incraass { {Decreass) provislons (232.28) (138.34)
(Increasa) { Decreass In unamoertized dlscount 6,785.38 16,273.20
4,82,972.66 {1,02,843.25)
MNet Cash {used in} / gunerated frotn operalions 4,82,482.96 (66,877.92)
Income tax pald {nat} {8,511.68) (7,487.32)
Nel eash (usad in} ] generated from operating activiilas $.73,971.32 £74,345.24)
Cazh flow from Inveallng astivitles .
Purchase of Invealments {18,63,358.44) {14,75,497.64}
Sala of lnvesimanis 17,03,800.10 15,48,120.60
Entatost on Investments 2,800.68 3,519.83
Purchasa of Propary, Plant and Equipmant (t19.24) (22,61}
Salo of Prepady, Plant and Equipmant 20,01 -
Dividerd on investmenis 16,49 48.73
Kat cash {unad In) / generated from Invasiing activilies 11,289,41 . 48,189,834
Gash flow fram finaneing activiiles
Repayment of lease #sblities {80.49) -
Proceeds from debl securiifes - 1,29,024,80
Repayment of debt securitles {68,780.603 {30,000.00}
Irdarcomposale doposlt lasuad 5,000,00 14,800.00
Intorcarperale depasit redeemad {11,560,60) {18,900,00)
Precesds from CBLO Bemowings ~ 499,94
Repaymant of CBLO Bomowings - {660.00)
Commercial papar [ssued 5,36,666.28 5,16,446.38
Catnawrclat paper redeerad (8, 14,550,00) {6,44,500.00}
Tarm loans drawn/{repald} {16,350.93) 84,353.78
Increase/{Dacreaso) In bank ovardraRt {net) {16,510.00) {04,7965.19}
Nst cash gensraladf{used n) from Flnanelng Activites {2,08,442.54) 37,420.64

Gontlnued




HOTAK MAKINDRA INVESTMENTS LIMITED
Statement of Unaudiled Standalana Gash Flows for the hall yaar anded Ssplember 38, 2024 {Coniinued) :

Nat Increseel (decraase) in ¢ash and oash agulvalents {24,400.84) 19,254.37
Cash and cash equivalaats al e baginning of the year 84,682.01 33,353.86
Gash and cash eqolvalenis at tho end of the year 83,473,680 52,608.23

Raconclifalion of cash and cash aquivalonts wilh the balanas shest
Gash and cash equivalents as per batance shea!

Balancea with banks I cusrent socount 63,473.80 52,608.23
Cush and cash equivalents s restatod a3 af the yaar end * 43,473,689 52,698,213

* Cazh and cash equivalants shown In Balance $heat is net of ECL provision of ¥ 12.38 fakha a5 at Septernbar 30, 2024 (Pravicus period: T 10.28 1akhs)
1) The above Statement of cash fiow has been prepared under e ndlrct Method as set oul in ind AS 7 - 'Sialament of cash flow.
) Non-cash financing aclivity : ESOP from parent Nil for hall year ended Saplembar 30, 2024 (Seplember 30, 2023 - T 1.46 Iakhs)




Tolak Mahindra investmania Limitad

Regd,Offica : 278KC, G 27, G Block, Bandrm Kurla Complex, Bandra { E ), Mumbal - 400 D51

CIN : Uss900MH1088PLCO47088

Wabsite: wwiv.kmit.codn Telophone: 8§ 22 82185303

Statarsent of Unaudited Standalons Financlal Rosulls for the quarter and half year ended Sepiembar 30, 2024

3 The financlal resuils are propared In accordance with the requirement of Regutation 52 of the SEBI ( Usting Obilgations and Disclosure
Ragquiremenis) Regulations 20135 {the "Lisiing Regulations®), recogrition and measurement princlples [ald down In the fndian Accounting Standand
34" Interim Flnancla! Reporing™ as prescifbad under geclion 133 of the Companies Acl, 2013 read wilh relavant rules thareunder and other
accotnting pilnciples generally accapied in Indla.

4 The abova resuils were reviewsd by the Audit Cemmiiles snd spprovad end taken on record by the Board of Directors at thelr respaclive mestings
hald on Oclober 18, 2024, In eccordance with the raquirements of Regulations 62 of the Listing reguiations, a imited review of the financlal resuits
for the quartar and heif yaar snded September 30, 2024 have been camiad qut by the atatulory auditors of the company

&  Transfer to Speclal Resarva ufs 45 IC as por RBi Acl, 1634 wil ba done at the year end,
6 Disclosurs i complienca with Regulatiin 52{4} of he Usng Regulations for the hal! year eaded September 30, 2024 |5 aftached as Annexura |

7 The securily cover cerifcaly as per Regulation 64(3) of the Listing Regulations la atlached as Annexure il.

& Delalls of loans ransfamed! acqulred during the haifl year endad Seplember 30, 2024 undar tha KRB Master Direction on Transler of Loan Exposures
daled Saplambar 24, 2021 gs amended o glven below -
{1} The company haa transfarred Nen-Performing Assatls as per below lable:
(H} Tha company hag nol enafarred sny loan not in default,
(i) Tha company has not acquired any Spacial Monaticn Ascounl.
(iv) The company has not acqulred any stressed loan and loon net In default,

Delails of Non-Pedforming Assels saslgned during the half yaar (X In lakis)
Particutar Ta ARGa
No of accounts 2
Agaragste principal outslanding of leans frensfarmed 1,827.83
Walghted avaraga rasidual tanor of the leans hensfered 24 Daya
ot book valug of loans rensfamed {at the Hme of trenafar) 1,331.41
Aggregale conglderalion 1,8927.93
Additionat constderation realized In raspact of aocounts ansfered In sadler yaars NAY

9 Flguras for the pravious perlodfyvear have hean regroupad whorever necessary {o conform to current perediyaar presentation.

For Kolak Mahindm Investments Limiled

Amit Bagrd § 'i MA
Placa : Mumbal Managing Tirectar and

Dala ; Qutaber 18, 2024 Chiaf Exasulive Offfear




Annexure
Dlsciosura In compllznes with Regulation 52(4) of Securitles and Exchange Boerd of Indta{Listing Obllgations and
Disclosure Regulremants) Regulations, 2015 for the perlod ended Soptember 30, 2024

S NaiParticilars

a) | Debt Equity Ralio® 2,661
b} {Debt Service Coverage Ratio Not appilcable
¢} {interest Service Coverage Ratlo Naot applicable
) Qulslanding Reademable Preference N
Shares(Quaniity and value)
Capltal radamplion reserve: 1,003,858 lakhs
o) Capitat redemptlon reserve/ Debentura Debenlure rademption reserve s pot required in
redemption resarve respect of privalely placed debentures In terms of
rute 18(73{b)(H) of Companies{Share capital and
dabanfures} Rules 2014
) iNetWorlh 2 3556819.22 lakhs

g  Nsi Profit after Tax
fy ]Earning per share

)  {Curmant Ratlo 13911
B Leng term debl to working capilal ralio 4.4
k) |Bad Debtlo account recaivable ralle Not Applicable
i {Current Llablity Ratle 38.24%
m} [Tolal Debt to Total assets 71.98%
) |Peblors Tumover Not Applicable
" Fh)  Hnventory Tumover Not Appllcable
1Py [Operating Margin(%6)* 42.11%
q)  |Netprofit Margin(%})* 34.37%
=1y {Sector Specifiv aquivalent rafios such as
{1) Stage [} ratlo* 0.25%
{i1) Provislon coverage Ratlo® 100.00%
(i) LCR Ratlo 116.00%
{tv) CRAR 20.37%

¥ 27268.08 lakhs
Basic & Diliuted- T 484.94

*Formula for Computation of Ratlas are as follows i«

) Dabt Equity Ratio

(1) Total Debt lo Tolal assels
(1} Operailng Margin

(v} Net profit Margin
(v) Slaga lil ratlo

(vi} Provislon covarage Ratle

{Dablt Securites+Borowing other than Dshbt
Securitiest+Subordinate LinbilittesM{Equlty $hare
Capllat+Reserve and Surplus)

(Dabt Sscuriles+Bomowing olher than Dabt
SecurllesSubordinate LiabilitlesyTotal assets

{Proft befors tax+impaiiment on finenclsl lnsluments)Totsl
jncoma

Profit alter {ax/Total Income

Gross Stage Hl assels/Tolal Gross advancas and credil
Subslitules

impalmment loss afowance for Stage 1(1/Gross Stags Hl assels
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Kolak Mahindra invastmants Limited

Regd.Cfica | 27TBKC, O 27, & Hlock, Bandra Kurls Complex, Bandaa { B ), Mumbal - 400 051

CIN : UB5S00MH1088PLCO4T906
Yebeita wawl smil.coln Telaphona: 31 22 62185303

Gonsolidaled Ralated Pacy Transazlons For Six Montha Endad As on 30th Gaplembar, 2024

PART A
(R In [skha}
Delellg of tha Incase
Pmifm(;:;hd Vatus of monles sre
6 Valus 3 [ (LRI dus o aller
BNol ooty | Datale of o counteeparty Typs of ratated party transaciion m‘mmf:‘lm;’“?w Hmare P
antariag his tha audi{ commitine reperting result of the
ths {ranasetion Y 2024-2028) Iportod tranazcth
Relatleaship af tha
gaunlorparty with Opsning Ciosing
Nama Harma tha Haled enstity or botancs balzace
its auhsidiary
Kotak Maiindra
Hirestments Ld [Kotak Mahindra Bank lid, Hedding Company Eaity Shared E 562.24| 553,25
Kotak Mandadra
Zbestmuats (td [Kolak Mikindea fank 1id, Holding Compaiy Shara Premium . E 3324037 33,240.37
Subtect to regufalery limits
Yotak Mahindra {{midtipte Ymas during the
nty Ltd |Kotsk Mahindra Bankitd, Helding Company Teim Depasits Haced year) 5.57,642.6%
Subject ta reglialory Fmits
Kotak Mahndra lnultinta times duering the
&|tavestments Ltd [Xotak Malundra Bank Lid, Holding Compiny Tesm Depgalts Bepakd wear) 5,43,545.90 g 4
¥otak Makindra
§ltrsestments Ud [¥otsk Mablndra Baak Ud, Héing Company Interast Ineopme on Term Haposits 1.0%0.00 46337 g E
Yatak Mehladra
iy tsitg [Xotak fMahindra Aank Lid, Holdlng Company intarest Expansa on befrawing 5,200.00 1,019.54 E E
Xatak Mahindra
Fhinvestmants kid [Kotak Mehindra @ank 11d. Hekding Company Sarvica Charges tcoma 204,00 15,68 J A
Xokak Mahindra
glivestments Lid |Kotak Mabindre Bankitd, Halding Company Demet Charged 15.00 0.0% i
Xotak Mabiadra | . :
9|investments Lid [¥olak Mahindra Bask i1d, Holding Company Sank Chasges 2.1 - g
Yatak Mabindra |
10 irvestmants Lid fkolak Mahlndra Bask itd. Heldlng Company Qpariting expeases 350.00 1438
Yotak Mafdadra | .
£1]Investments Ltd Kotk Mokindra 8aak Utd, Moldlng Comppany Share Sarvika Cott F00.59 17 46 k
Ixutak Mahiadra |
13 tervatrts U [Xotak Mablodea Rank Led. Holalng Company Ueznen Fees 500,00 30758, b
Yotak Mabindrs | -
1Himvestrnants Ltd [Kotsk Makindra Sank lad, Holeing Company Royalty Expanty 400.00 177,35 - ]
Kotk Mahindre
1A{invstments Lt [Kotak Mahindra Bank (i, Ho'lging Company ESDP Comgensation 75.00 3205 E k
Kotk Mahindra
35| vestments tid [Kotak Mablidra Bank tid. Holding Company Tramfar of [tsbitity ta group companles On Adtual 74.43 - \
Kotak Mafindra
16]tnyastiments Lid {Kolak Mahindra 8ank itd. Haddlng Company Teanadar of llability fram groug companles an Attua A57.25
Xolak Man'ndra
1itnvestments Lid {¥otakMahindra 2ank itd, Helding Company Trsatler of 2usets fram grovp compames on Actuz] 6.4
Kotak Mah'mira 1
18l invastaanty ttd J¥otak Mahindra Bank Eid, Holding Company Transtar of 3ssils 1o group compantes Cn Astesl 0.53
Kotak Mahindra .
15]Investments Ltd [Kotak Mabiacira Bank Ltd. Hotdlag Comgany Behentures (NCD) Repald 2,65,000.00 15,0001
Katak Mahledrs ;
20]{Invastmants ttd {Kotak Mahindsa Bast Led. Halding Company [Term Monsy Banowdngs Repald 3,000,040,
Kedak Mahdadra
nim\nﬂmm 4d [retak Makindra Gaak Ld, Helding Compaqy Balante in qurrent account . - 57,819,321 39,105.57;
Kotak Makiadra
22 Investanants Ld [Kotak Mahindia BankLtd, Halding Company Torm Deposks Msced - 49.23 24,144.63
Ketuk Mahindra )
I tnvestments 1id | Kotak Mehindra Bank Ltd, Holdlng Comprny Eofqowdags - - 551647 17,044 81
Kotak Mehindra
24| vmstments Ud [Kotak pshindra Bink Ltd, Heldlng Company Serdca chaurges oayzble - - 147.34 138.62
Kotak Mabindra
15| tnvastmants td [Xatak Mhingra Bank Ltd. Holdlng Compary Service chasged secabadle < - 55,41 772
Kotak Mokindra
26 lmvestmiants d |¥atak Mahindra Bank Ud. Holdtng Company _ [Inturest Aecrued Recefvable/Payable on CHS IRS FERS FRA - - 899 ]
Xota¥ Makindra
27l Imvestmants 84 |Xotak Makinidra Bank Ltd. Haleing Company Fees payable f Chys payable / Gthae Pryabies - “ 107 o
Kotak Mzhindra Subsidlary of Holding
28] imvestments Ld |Xotak Secusities Umited Company tnterest an Moa Converlinia Dehaatusas fued 4,550.00 LI E
Kotzk Hehladra Subtidlery of Holding
2531 tavestments Ltd [Kotak Sscurities Uimilad Compity {Dernal Charges 5.00 .08
Xotak Mahladea Substdlary of Holding
30]investments Ltd [Kotak Securittes Umied Company Brakxeraze / Commission Expense €0.00 116 -
Kotak Mohindea Subysidiary of Holding
lnvastments Ltd |Kotek Securities Umited Campany Nan Canvertibla Debenturat ksued - - 18,198 84, 18,557.86
Kotak Mahindri Sobtldfary of Holding
3% |tavestments Utd_[Kelak $asiritles Uimited Company Demat tharges prpble - . 0.1 £.18




a1k Mahindra Subsldery of Holding
33|tavestments Ltd [Kotak Securitles Limlted Company Outstanding b - - 1,617.11 §3.42}
Kotak Mahindra i Subskitary of Helding
14l investments Lid jKotak Mshindra Prime Umited  |[Campany Shated servica lntome 300 1350
Xotak Mahladiy ' Subsidisry of Holdlng
35ilrvestments ttd [Katak Mabindra Prims Linited  |Campany Servica charges Recelvalila - D05 2.4
Kotak Mahindra {Kolak infrosteucture Dabt Fund  [Subsidary of Holding
36Hnvestmants Ui [Umited Company Shared senvica lacoma 150,00 palcs: -
Ketak Mahindre [Xotak infrastructurs Debt Pund | Subaldiery of Holding
37| Inwestments i3 {Limited Campany Service charges Retzlvabla - 3.3 378
Tusich Kokak G etk Insuronce
Company {fndTa} Umitad
(formesly keitrwn a3 Kotuk
Kotak Mahindra |Mahindta Geners] thavrenca Subgtdiary of Holding
I8iimvestmants Wd [Company Undted} Company |nstranes o amiumn Epansa 500 .94 ]
Zurich Xotak Genersl Insranca
Comparny [fadla} Umitad
Hormeriy krawn as Kotak
¥ota' Mabindra |Muablndea Ganeral Insurance Subsidlary of Helding
3] lpvastments 14 |Company bhinited) Campany Prepald expensed f Prepayrment - .54 131
Kotzk Makindr [Koisk Makindra Ul lnsuranca  [Subsidiary of Helding
40 lnvesdiments ltd [Compeny Umied Eampay } 4 presthen pa'd a 2dvades . E £.13] .15
Ketzk Mihindra Subikitary of Holding
AlInvestmants (3d |555 Microfinance Umited Company Intersst oa deposhs / borrowings 2,550.00 43485 ] 1
¥otak Mshindra Sabidiary of Holdhng
AZ|Eavestments Lid [855 Mitroftnance UmBed Campady Qofrawing . E 10, 242.0% 19,247,097
Yatak Makindia |Kotsk Mahindra Caphtal Campaay | Subsidiary of Holding
A3|imvestments Ud | Umnfted Campany Recefvabie townids Refusral [2e ingema - 33,47 -
Kotak Mahiadra Aspedista of Halding
4aitreestments U [Phoenit ARE Private tmited Comparny Investments — Gross - k §,100.50 G,i00.50
Kotk Mahlndtz Sgatfitant Influznce of
A5 fivestrnents LI 18y sinass Standasd Privele Umited | Pday Kok Prevestnrens — Eross - 2430 0.20
¥otak Mahindra Stgntfcant lluenca of
45]trrvestoents Ud [Bushpess $landasd Peivata Limited |Uday Kotak Fioviian for Dimiaution - 1,20} @24
Aoro Ageactas Privita Umited
Yotk Maldedra [{formerdy knoven 33 Aero Agenclss
47| lavestiants Lt [Eheltad) sgmfaat infiuence  |Travel Tieket Expuasey 25.00 4,42, E b
Aara Ageacies Private Himited
Katak Mzhindra [tformerly known 23 Asra Agandesf
49{lavestments ltd Eimited} Sgallicant fafluercs  {Prepald sxpangas f Prapayment f fees receivable . 1 pX? D4
Kodak Mahindra
43 vestinents Ld 184, AmR Bagd KRR ol KMiL Refrunatadon On Artus) 381,91 R 4
¥aotak fanindra
_ s0ltavestments btd {Mr, oy doahl KMP of Kit Remeneritien On Actuat 40.55 E
Katak Mahtndra
5H{investmants ktd |Mr, Rajeev Kumar KMP of XMH, Remuneration On Actyal .53 3 E
Kotak Mahindra
Silinvestments Led {My, Siddarith Gandotra KMP of XL |Rennnenatios On Actual 13.00
Kotak MaMadra
$3|inveriments hd |CHANDRASHEKMAR SATHE Ofreclor Director Sitting Fees & Cammisy'on On Actual 18,284 - E
Kotk MaMmndia
Sditnvestments Ud | PAUMING EHARE KAKKER Uirectar Girectar Sitlng fees & Cominission Oa Actus| 18,25 4
Kelak Mahindrs
13114 |PARESY PARASNIG Oir yector SHny Fear & Commisdon 0on Actus] 14,754 E
Kotek Ml
Sefiresstmants Ud | PRAKASH AT Directat {rectos Hiting Fess & Commisston on Atk 1825 ] J
Fotzh #akindra .
$1bvesizantsid_ [Uday Kotak Diractar Uirector Siting Fees & Commission 0n Actwat 1.2 -
Fatal Makindry N
Sllayestmants Ltd | Baswa Ashok Raa Uirector Divector $iking fees & Commlislon O Antust 15.50) J

For Kotak Kzhinde favealmarts Limited

{MD & GED)

Placos Mumbal

fpad

Cals ; October 18, 2034




Kotak Mahladrt fnveslimante Limiled
Flegel Ofiica 1 27BKO, € 27, O Block, Baedm Kavla Coemplax, Bardra (£ ), Mumial - 400 651
CH I UBsRogMH1 843004708
Webile; wawdmboods Telsphona: 1 22 62165503
dated Rakilac Party T aifons For G Montha Exded As oa 36t Seplembar, 2024
FARTH
Datelly of tha party
(Melnd antity frcaas ary Fanraial ndendones b incurred fo ;
Frubaleiary) Datuita af iha sountiparty make of gheo doure, Jher-corporcs depoails, Dataifa of tha loanr, Intes-torpersis dupatiir, sdvencen of brvsatmecie j
vidkring botd tha advances of fereas ey H
3| ‘amuala Trpo ot ralatad pasty ‘
Mo, innmstion H
Redutianahis of 4 Natirs of indableces Maotur (foary sidrasscsl Brcureds :
courtstparty with 4 Goand froard [y el | o ot wiieh Bhe Aurvds wil b4 Ui gy the :
Nune Hars tha Halacd setity cr llruumd:b*dwmf Qont Teare 'm;’wh«%m Rata () Temua wow“ utimate raciplaed of st {aodussge) i
s scheidiery v} dapormis |4 i
Ealxk Makinda Yotk Miblodre 1, Dolenbared (VD) Repuid '
T Hetdleg Compey | Bomamiogs Ragaid {;‘M HA HA ormalngr Ry s, s Sered A ;
otk Makindra [atsk Mk ndea Turvn Moty Bamoedngs Bapad |, g
N peerrmemiad ek U, [Hodla g Cecopyny | Barrpmbega Rapsld ., B LA KA Poorrning Aepiid A HA Gecurad |HA

For Katsk Mahiadey freentmdnts Limitad

. ﬁ
fMD & SEQ) A
Plics; bombal
Dats 1 Ootober 18, 2424







Kotak Mahindra Investments

May 28, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications '

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Kotak Mahindra Investments Ltd, {“Company”) undes Regulation 52 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time. i

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Ili of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”}, as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting heid on May 28, 2024, have
inter-afia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the qua rter
and financial year ended March 31, 2024, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of Indla (Issue i
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial |
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, Is enclosed herewith, The said Auditors' Report contains an unmodified opinfon on the Consolidated and
Standalone Audited Financlal Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financlal Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Audited Financial Results for the quarter and financial year ended March 31, 2024,

The Company Is a ‘Large Corporate’ as per criteria under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEBI circular. i

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you, |
Yours Faithfully,

For Kota;Cja/hindra investments Limited

3

Rajeev Kumar
{EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Ltd.

CIN U65900MH1988PLCO47980 Registered Office: i

27BKC,C 27, G Block ]
3rd Floor, 12 BKC, C-12, T+81022 62185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F+91 02262215400 Bandra (£}, Mumbal - 400 05t,

Bandra {Fast), Mumbal - 400 051 vy kotak.com Maharashtra, India.



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Consolidated Financinl Results pursuant to the Regulation 52 of the
Securities Kxchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Divectors
Kotalk Mahindra Investments Limited

Report on the Audit of Consolidated Financial Resulfs
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments -
Limited (hereinafter referred to as the ‘Holding Company”) and its Associate Company along with trusts controlled ,

by the associate company (together referred to as ‘the Associate Company’) for the year ended March 31, 2024, -

(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requiretnent of ©
Regulation 52 of the Secwrities and Exchange Board of India (Listing Obligations and Disclosure Requirements), .. ~
Regulations, 2015, as amended (‘Listing Regulations’) duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us and based of the ™
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statement:

()  includes the financial resulits of the following entity

S Name of the Entity Relationship with the
No, Holding Company
] Phoenix ARC Private Limited Associate Company

(i)  is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and '

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS”) °
presoribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Holding Company and its associate company for the year ended March. -~
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act, Our responsibilities under those Standards are further described in the * Auditor’s Responsibilities for the
Audit of the Consolidated Financial Resulis” section of our report. We are independent of the Holding Company.
and its associate company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants

/_i;}—_nﬁ%(the “ICAT”") together with the ethical requirements that are relevant to our audit of the financial statements
AW
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under the provislons of the Act and the Rutes thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, s

We believe that the audit evidence obtained by us and other auditors in terms of their repmts referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basts for our opinion.

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements

for the year ended March 31, 2024,

The Holding Company's Board of Directors are responsible for the preparation and presentation of this statement -
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial .
information of the Holding Company and its associate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations., The
respective Board of Directors of the the Holding Company and of its associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial confrols,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Statement that give a true and fair view and are fiee from material - .

misstatement, whether due to fraud or emor, which have been used for the purpese of preparation of the -
consolidated financial results by the Board of Directors of the Holding Company, as aforesaid. :

I preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -
are responsible for assessing the ability of the Holding Company and of its associate Company to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Holding Company or its
associate company or to cease operations, or has no realistic alternative but fo do so,

The respective Board of Directors of the Holding Company and its associate company are also responsible for
oversesing the financial reporting process of the Holding Company and its associate. '

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonabie assurance about whether the consolidated financial results as a whole, is ™~

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in =~ ~

accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud '
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to !
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also!

o Identify and assess the risks of material misstatement of the consolidated financial results, whether due to "~
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence.

“fl
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that is sutficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement tesulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the overrlde of internal contzol,

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriste in the circumsiances, Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls.

o Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

s  Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Holding Company and its associate to
continue as a going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s repott to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Holding Company or its
associate to cease to continue as a going concern.

+ Bvaluale the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

o  Obtain sufficient appropriate audit evidence regarding the financial resuilts of the Holding Company and
its associate company to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entitics included in the
consolidated financlal results of which we are the independent auditors. For the other entities included in
the Staternent, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsibie for
our audit opinion, We communicate with those charged with governance of the Holding Company of -
which we are the independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought o bear on our independence, and where applicable, related safeguards,

Other Matters

|, The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs,
5,698.76 takhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor, The
independent auditor’s regort on the financial statements of the associate company have been furnished
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to us and our opinion on the Statement, in so far as it refates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above.

Qur opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results certified by the
Board of Directors.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

wo )

Roshni R, Marfatia

Partner

M. No.: 106548

UDIN: 24106548BKCSUQB7T98 -
Mumbai, May 28,2024,




Holak Mahindra Investments Lintted
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Slatament of Consolldated Audlted Finanglal Results as al Mareh 31, 2024

T

Statement of c}nn:;nl!d_zﬂgd(ASS&lS and Liablktles

v

]

L

-

Bt APaH]
Ne,.,
ASSETS
1 [Financlal assefs
a) |Cash and cash equivalents a4,667,10 33,047,386
k) |Bank Balance other lhan cash and cash equivalents 49,08 47,09
¢} |Recalvablas
Trads recelvablas - 0.24
Othar recelvables 1,775,00 155,46
d) |Leans 41,70,413,54 9,33,538,92
o} [Invastments
tnvasiments accounled for using the equity method 27,822,086 22,124.47
Oihers 2,12,385,16 243,1156,77
f)  [Other Financlel assels 301,35 224,92
Sub total 14,97,512,08 12,322,564, 27
2 |Newfbanciat assots
a) [Currenl Tax assols (Met) 263,03 768.78
b} HProperly, Flant and Equipment 185,08 60,80
o} [Inlangibie assels under dsvelopmeni - 14.83
d) [Other inlanghla assels 23,03 32.29
a) [Oler Hoa-financlal assels 217,10 101.7¢
f} |8uhtotal 608,25 1,006,869
Total Assels 14,96,200.33 12,33,560.98
LIABILITIES AND EQUITY
LIABILITIES
1 |Flnanolal liablitlas
a) |Derivative linanclal inslrumenls 6,428,51 6,891,308
by |Payables
{l) Trade Payablos - -
{fi Teta! outslanding duas of micso enterpifses and small anlerpdsos 534.83 380.84
{il} Tolat outstanding dues of credilors olher than micro enterprises and small enterprises - -
(i} Other Payables
[ Folal owtstanding dues of micro enterprises end smak enlerpdsas - .
{f) Totat oulstanding duas of creditors other than micro enlerprises and smal entarprises 670,694 1,354,686
&) |Debt Secudlias 7.69,574.04 4,90,668.25
d) |Bamrowings {Qlher than Debt Securites) 3,60,370.35 4,17,296.29
8} [Subordinated Llablilles 20,236.84 20,231.86
N |Cther Financlal Liabililes 108,51 70,65
Sub total 11,46,857.48 4.96,604,00
2 fNonsFinanolat llabititles
a) [Cumrenl lax Habilittes (Neb) 2,066,865 2,699,32
b} |Daferred tax labilliles (Nal) 2,130.25 1,763.48
o) fProvislons {,160.62 931,20
d} [omar nen-iinansta llabitides 801,81 596,06
Sub total 7,079,83 5,992.04
3 |EQUITY
8} |Equily Shara Capltal 562,26 562,26
B) {Olher equlty 3,43,720,85 2,91,112.66
Sul tolal 0,44,283.24 2,81,674,82
Total Liabllilles and Equity 14,98,200,33 12,33,660,968




P ———

AT S . P BTt

SN

Kotak Mahindra Invesiments Limlted

Regd,Offlce : 27BKC, G 27, G Block, Bandra Kuila Sonsplex, Bendra ( € ), Mumbal - 400 054

CIM  UES900MH 18808PLC047086
Webslle: v kimll.cofn Telaphone: €1 22 82185303

Gonsolldaled Statement of audlad Flnanclal Rosvits for the Perlod anded March 31, 2024

Consolldaled Slalsnonl of Prelit and Loss

REVENUE FROM QPERAYIONS
B Pnlerest Income

() [Dividend Income

(#)y {Faes and commisslon ncome
{iv) |Nelgaln on falr value changes

) cate
qory
{viy |Others
() {Total Ravenue irem operallons
{ify |Other income
lly [Tata) lnceme {t + H)

EXPENSES

{I} [Financa Cosls

M} |Impalrment on financial Insluments

({H) |Employea Benefils oxpenses

(W) |Deprecialion, ansorlization and Impalmient
(v) [Cther axpenses

{IV} | Fotal axpensoes

() [Protusiioss) hatore tax {lli - 1)

i

Shara of nel profllsifloss) of Invastinenls sccounted tising equlty
method

[ViI} IProfitl{loss} hefora lax{VVI}
(Vi) [Tax sxpense
(1) Current tax

{2) Dolerred lax
Tolal tax expense (1+2]

{IX} IProfit{tass) for the parlod (Vi - Vil

{¥) [Other Camprehansive Income

{1 Nems Ehat wil not be reclassifted la profit or loss
- Remeasurameanls of the defined benefit plans

equity mailad
'!'%Ea?((h]
{§) Nems thal will ba reclassttiad to profil or lass

- Flnanclal nslruments measured al FVOCG!
{1} Income lax relating to fems tha{ will ba reclassified (o profit of foss
Tolal {B)

Qlhar comprehensive Income {A + B}
41} |Teta) Camprahensive lncoma for the perfod [IX + X}
{Xil}y [Pald.up eqully shase caplial {face value of Rs, 10 per shars}

(XK} {Earnings per eqully shara {nel annuallsed):
Basle & Diluted {Rs.)

Sea accompanying nole & the fnanclal results

Ned galn on daracognitlon of Bnenclal Instrumants under amorilsed cost

(2 In lakhs)

() Incoma tax relating 1o llems that w not be reclassified to profit or loss
(1ll) Shara of other comprehensive lncome of assoclates accounled Using

1,36,877,86 8,503,19
75,83 177,01
54,786 -

5,139,343 1,045.72
. (3.81)
B05.47 640,34 |
1,41,967,24 80,460,65
409,49 416,32
1,42,264,73 80,870.87
70,200.87 39,304,658
394,62 {1,413.18)
4,406,99 3,827.97
97,28 209,54
3,4168.31 3,230.30
78,645,84 45.166,31
063,050,89 46,712,668
5,698,78 5,676.60
9,649,88 61,289,268
17,706.92 11,611.28
82,03 1,603.34
17,708,556 T 7E
51,750,710 30,174.54 |
9.51 14,00
{1.16} 132
(2.10) (3.87)
6,25 i1.82_|
1,125.77 {798.68)
{282,33) 200,51
830,44 1636.18)
GI680 ) (6046
52,606,38 37,600,88
562,26 662,20
920,80 476,85

Place: Mumbal
Date: May 28, 2024
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KOTAK MAHINDRA INVESTIAENTS LIMITED

Regd, Office : 27BKC, G 27, Q Block, Bandsa Kuida Complax, Bandra ( £ ), Mumbal - 400 051

CIN : UBB00MH1968PLC04 7086
Wabsite: vww kmil.coln Telephona: 91 22 62185303

Consaolidated Statement of Cash Fiows for the year Endad March 31, 2024

T

Cash !ldw fram oparaling astivitles

Profit befare tax 69,649.85 61,209.26
Adjustinents Lo reconcte profll hafore tax lo net cash generatad from ! (used
in) eperating activities
Deprecialion, amortizalion and Impalment 97.25 208.54
Dividend Recaived (79.83} {177.01)
Prodit on Sale of Properly, Plant and Equipment (18.39) (4.28)
tmpalrment on financial inslrumants 394.62 {1,413.18)
Net gain/ {loss) on financlat Inslrements at falr valua through profit or loss {6,139.3% {1,042.41)
Financa Cost 70,200.67 39,304.68
Interest on Borowing pald (56,804,258} (33,406,62}
ESOP Expensa 1.80 7.48
Share of net profils of Invesiment accounted under equity melhod (5,698,76) (5,676.60}
Remeasurements of the delined benefit plans 71,72 91,22
Operatlng proflt bafore working capital changes 72,365,256 49,192.38
Working capltal adjustments
{Increasa) f Decreasa in Bank Balance other lhan cash and cash equivalent (2,79} (2.08)
(Increase) / Decreass I Loans {2,37,200,18) {2,66,176.01)
{Increasa) f Decreasa In Recelvables (1,624.62) 133,13
{nerease) [ Dacreasa In Qther Financlal Assels (167.37) {C.08)
{Incteasa) / Decrease In Other Non Financlal Assels {116.32) 143.33
Increase ! {Decresss) In Trade payables 153,79 65877
lncreasa ! {Decreasal In other Payables (676.25) 234.33
Increase | (Decrease) In other non-financiat llabilities 203.85 67.00
Inerease /{Decreass) In other finenclal lablliles 37,96 (7.19)
Increasa ! {(Decrease) provistons 167,23 (198,31)
{Increasa) / Decrease In unamorilzed discounl 28,443,37 16887.04
{2,10,868,33) {2,49,860.08)
Nel Cash (used in) / ganerated from operallons {1,38,483.08) (2,00,657.67)
Income tax pald {net) {16,8056.31} {10,404.41)
Net cash {usad In} / genarated from operating astivitlos {1,66,360,38} {2,11,062,08)
Cash flow fram investing activitles
Purchase of Invastmants {32,61,236.77) (38,71,130.09)
Sale of investmenls 32,94,177.48 38,02,086.27
Interast on Invastmants 4,514,60 693,95
Purchase of Property, Planl and Equipment (177.25) {73.65)
8als of Property, Plant and Equipment 18.39 14.569
Dividend on Invesimanls 79.83 177,01
Nel cash (used in) / generaled from Investing actlvitles 37,376,418 11,768,298
Cash flow [rom financing actlvitles
Proceeds rom debt securitlas 4,36,188.25 2,30,474,96
Repayment of debl securilles (1,98,057,98) {1,40,082.68)
Intercorporate daposi tssued 16,300.00 69,200.00
Intercorporale deposit redeemed {29,300.00) {G4,200.00)
Cammerclal paper Issued (incleding CBLG) 8,13,411.43 5,18,056.52
Conmmerclal paper redeamad {including CBLO) (8,92,700.60) (6,01,600.009
Term toans drawn 1,14,500.00 1,22,500.00
Term loans paid {49,104.57) (10,668.78)
Increasel{Decrease) In bank overdraft {net) (41,896.19) 71,805,20
Nat cash genaratedf{used In) from Flnancing Activites 1,68,341,96 1,95,675.66
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Disclosure In compllance with Ragulation 62(4) of Securitles and Exchange Board of Indla{listing Obligations and MHselosure
Requlirements) Regulations, 2016 for the year anded March 34, 2024

Bl |Net Profit after Tax

h)  {Earning per share

Current Ratio

] Lang term dedt to working capltal ralio
ki |Bad Debt te account recelvable ratio

1) Current Liability Ratlo

m) |Total Debl to Tolal assetst

N [Dabtors Turnover

o} [Inventory Turnover

o} loperating Margln{%)*

1} |Net proflt Margin{3)*

f}  |Sector Specific equlvalent ratlos such as
{i) Stage !l ratio*

{11} Pravision coverage Ratlo?*

{ill) LCR Ratlo

{v) CRAR

§ Moo |paiculars - Al e e ;
a)  |Debl Equity Ratlo 3311
by |Debt Service Coverage Ratio Not applicable
¢} |interest Service Coverage Ratlo Not applicable
n Qutstanding Reedemable Preference "
SharesfQuantity and vafue}
Capllal redemptlon reserve! $1,003,85 fakhs
o) Capltal redemption reserve/ Debenture Debentuse redemptlon reserve Is not required In
redemptlon reserve yespect of privately placed debentures In terms of
rule 1B(7){b){Ik) of Companles{Share capital and
debentures} Rules 2014
fl  [NetWerth %3,44,283,21 lakhs

%51,760.70 lakhs
Basic & Dilluted- € 920,58
1,231

7.07:1

Mot Appllcable
38.09%

76.04%

Net Applicabla

Not Applicable
45.13%
36.36%

0.38%
68.28%
107.78%
26.94%

*Formula for Compulation of Ratios are as follows -

{i) Dabt Equity Ralio

{Iiy Tota! Debt to Tolal assels
{ll) Operaling Margla

{) Net profit tdargin
{v) Stage lil ratko

(vi) Provision caverage Ratlo

{Dabt SecurllestBorrowing olhar lhan Debt SecuritlestSubordinate
Ltabililes){Equity Share Capltalt Resarve and Surplus)

{Debl Securites+Borrowlng cthar than Debt Securities+Subordinate
Llabilities)fTotal assats
{Profit before tax+lmpairment on financial Inslruments)Telal incoms

Profit after tax/Total Income
Gross Slaga lHl assslsfTatal Groas advances and credit Subslitutes

Impairment [oss allowance for Stage |1/Gross Stage 11 assels

Q
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Financial Results of the Company pursuant to Regulation 52
of the Securities and Exchange Boavd of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Te the Board of Directors
Kotak Mahindra Inveséments Limited

Report on the Audit of Standalone Financial Results
QOpinion

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Investments
Limited.(hereinafier referred to as ‘the Company’) for the year ended March 31, 2024 together with notes thereon
(‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirsments) Regulations,
20135, as amended (‘Listing Regulations”), duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

6] {s presented in accordance with the requivements of Regulation 52 of the Listing Regulations in this
regard; and
(ii) gives a frue and fair view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards (“Ind AS™) prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024.

Basis for Opinion

We conducted our sudit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act, Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Standalone Financial Results section of our report. We are independent of the Company in accordance with .

the Cede of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI?) together with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfifled our other ethical responsibilities in accordance with these requirements and the . -

Cade of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate {o provide a basis for our opinion,

/ﬁaf\ ,5,

WM\

i\iU HIHA

,f}f//

LLP IN @ AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBA! 400 DO
TEL.: {91) (22) 6158 6200, 5158 7200 FAX t (g1) (22) 6158 6275



KALYANIWALLA
& MISTRY LLP

Board of Directors’ Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial statements.
The Company’s Board of Directors are responsibie for the preparation and presentation of this Staterent that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accotdance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting poficies; making judgments and estimates that are reasonable = - '

and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free {rom material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but {o do so.

‘Fhe Board of Directors of the Company is responsible for overseeing the financial reporting process of the -

Compary.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results , whether due to '

fraud or error, design and perform audit procedures responswe to those risks, and obtam audit evidence
that is sufficient and appropriate to plowde a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve '

collusion, forgery, intentional omissions, misrepresentations, or the override of intetnal control.

e Obtain an understanding of internal control refevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for

expressing our opinion on whether the Company has adequate internal financial controls with reference to
standa]one financial statements in place and the operating effectiveness of such controls, '

N
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& MISTRY LLP

= Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures mads by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern, If
we conelude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosuves in the Statement or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up (o the date of our auditor’s report, However,
future events or conditions may cause the Company to cease to continue as a going concern,

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year, The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit.

for the guarters ended March 31, of the respective financial years as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year. The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166
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Roshni R, Marfatia
Partner g
M., No.: 106548 LR
UDIN: 24106548BKCSUN3 124
Mumbai, May 28, 2024,
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Kotak Mahindra lnvastments Limited
Regd.Qfilea £ 27BKC, C 27, G Block, Bandra Kura Complox, Bandra ( E ), Mumbai - 400 054
CIN : UBA200MH §98BPLCA47486
‘WabsHa: wrnitkmi.codn Telephione: 91 22 62186300
Slaletnent of Standalone Audited FInanclal Rosults as at Mareh 34, 2024
Staloment of Standalone Assets and Liabllities % I lakhs
Paitlculars :
ASSETS
1 JFinaiolal agsats
a) jcash and cash equivalenls 84,667.10 33,347.36
b) [Bank Balance olher Ihan casly and cash eguivalents 49,88 47,09
¢) |Recelvables
Trade recefvablas - 0,28 :
Olher recelvables ’ ’ 1,774.00 165,46 !
d) [Leans 11,70,413.64 8,33,536,82 ;
&) Jfnvesiments 2,18,495.85 2,49,216,27
f) |Oler Finenclal assels 391.35 224,92
subi tolal 14,76,780.62 12,16,630.30 )
2 [Won-financial 2asata \
a) |Current Tax assels (Mel) 253,03 768,70
b) jDalerred Tax assels (Nat) 3.413,9¢ 2,246.79
o} |Propady, Plent and Equipment 196,09 £0,80
d) [inlangible assels under developmanl - 14,83
o) |Other Inlangihla assels 23,03 32,20
i 1Other Hon-financlel assels 217,10 101,79
Sub total . 4,002,22 3.263,48
Tolal Assels 14,79,762,74 412,18,783.78
LIABILITIES AND EQUITY
LIABILITIES
t |Financlal flabiltlles
a) [Derlvaliva financlal instumanta 6,328,61 5,801.36
b} |Payablas
(f} Trade Payables - B
{i} Telal outstanding duas of mlcro apterprises and small anlerpsses 534,63 380,84
(i) Tolal ouistanding dues of eredilors olher han rlcro snlerpises and small enterprses - -
(H) Oller Payables
(1) Tolal cutslanding dues of micro enlerprlses and small enterprsas - -
(i) Tolal aulstanding dues of credilers olher than miceo anlerprisas and small enterpsisas 674.61 1,354,006
c) [Daeht Securities 7,58,679,04 4,80,668.26
d} [Borrowlings {Qther than Debt Securites) 3,60,370.35 4,17,206,29
o) [Subordinated Llabiilles 20,238,084 20,231.85
f) JOther Financial Lisbifidas 108.51 70,55
Suiy tolal 11,46,837,49 9,36,004,00
2 [Non-Flhanolak llabililies
a) jCurrent tax fabililes (Nal) 2,986.,86 2,699.32
b) Provislons 1,160,62 934,20
c} |Other non-financlal tabditlas 801,91 599,06
Sub tolat 4,049,238 4,220,568
3 [EQUITY
a) jEquity Shara Capital 562,26 582,26
b} {Other equity 3,27,443.81 2,79,098,94
Sub fotal 3,28,006.87 2,79,66%,20
Tolal Liabliltfes and Equity 14,79,792,74 42,19,78.78
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Kotak Mahindra Investments Limlied
Regd.Offica : 27BKC, © 27, G Block, Bandra Kurla Contpled, Bandsa ( E ), Mumbal - 400 051
CIN ; UBE200MH1980PLCGA78AG
Webske: vanwkmilcoln Telephone: @ 22 62185303
Statement of Standalona Audlted Financlal Rasults for the Pariod eaded March 34, 2024
Slandalons Profit
REVENLE FROM OPERATIONS
il [interestInzoma 35,684,59 37,671.45 26,958.97 1,35.877.86 a8,533.19
{if} |Dhidand Income - 44,30 32,55 79,83 17101
(i} [Fees end commlssion nvoma §4.75 - . 84,75 -
(v} [Hel gein on falr vajua changes 4,578.59 2,260,439 (272,58 5,139.33 1,645.72
w Mat galn an dergcogalllen of financlad Instrurrents undar emorised cost - - i3.81Y - {3.51)
calegory
{vi} {Others 183.20 22373 351,07 806547 648,34
{h [Toial Revenue from aperatlons 37,489.43 40,189,587 27,075,40 1,41,057.24 80, 464,65
(H) jCther tncoma 11055 70.59 88,70 408.49 41832
£} Irotal ncama (F+3I) 37,609.88 40,270.58 27,166,410 1,42,366,73 $0,878,87
EXPEHSES
{i) Finance Costs 19,189.37 18,466.22 12,766.69 70,200.67 39,304.68
(i} Himpalkment on financlal instruments 1,800.98 (854.44) (2,815.32} 334,62 {1,413.18
() {Employea Benefls axpenses 983,73 1,104.23 BE3.65 4,406.99 3.027.97
V) [Daprectalisn, amorlizalion and Impatmen 30.04 14,79 49,28 97.26 208,64
{v} [Otherevpenses 921.88 85560 638,88 3,416.31 3,239,390
{V] | Tetal oxpenses 23,040.80 20,608,40 11,763.07 78,515.04 +5,166.31
(W} [Profilfitoss) befara fax (1 - V] 14,548,688 19,484.48 16,402,013 03,850.89 45,712,686
{vi} |Tax expense
{1y Cumrant 1ax 4,464,568 5,203,09 3,352.25 ih708.82 H,611.98
{2} Deferred tax (765,78} £300.30), 510,56 (4,252,24} 03.83
Tolaliax expensa (1+2) 3,688,710 4,888,71 3,868,091 16,354.86 11,741.21
{Vil} [Profilfifoss) for the perted [V - V1) 10,870,568 14,477.45 i{,63%.22 47,498,21 34,0044
(Vel} jQther Comprahensiva Intoms
(i} Itain 9 thal Wit nol be reclassifed to prodt orloss
- Remessurements of tha defned benaft plany (26.40Y, 714 (43,56 9,64 +4.00
(i) tncoms lax relating lo hems that wil not ba reclassified to prefil or loss 8.41 {1.80) 1087 (2,35) (4.52)
Total {A) {1905} §.34 (32,59} .12 10.48
{1} Heme that wit ba reclassified Lo profil or loss
« Finandiz! Insluiments measured &t FYOC! 14223 225,98 23194 142477 (796.69}
() Income 5% refaling ta Bems thal Wil be recdlassMed o prafi of bosy (35.58) (£6.87) {68,38) {262,33) 200,51
Tolal {B) 106,66 189,08 173.58 538,44 {888,410}
Other compreliensive hicoma (A + B) 87.60 174.43 140,67 046,66 (686,70)
{iX) 1Tolal Compralensiva ncema Tor he perled (Wil + Vill) 10.958,18 14,861,488 11.674.48 48,342.77 31,416,756
{X) (Pald-up equity share eapltal {face vajue of Rs. 10 par shara) £82,28 562,26 §02,28 5e2.28 562,28
(Xl [Earnings par equlty share*
Basks & Diuted {Rs)) 183,34 267,49 206,12 844,74 64,73
) Sen sccampanying nola 1 Lhe finenclal results
* nuathars ara not annualtized for guater anded March 31, 2024, Dacember 31, 2023 and March 31, 2023.
Place: Mumbal
Dafet May 28, 2024




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 278KC, C 27, G Block, Bandra Kuria Complex, Bandra { E ), Mumbai - 400 051
CIN : UGE200MH1988PLC047906

Wabslte: ywawnw kmil.coin - Telephone: 91 22 62185303

Statement of Standatone Gash Flows for the year Endad March 31, 2024

Cash tow from operatlng activitles
Proflt hefore {ax . 63,050,809 48,712.86
Adjustmenis to reconclle proflf hafore tax to net casii generated from / {used
In) operating activitles
Dapreciallon, amortization and lmpalroient 87,25 208,584
Dividend Recelved (79.83) (177.01)
Prafit on Ssle of Properly, Plant and Equipment {18.39) (4.28)
Impairment on financlal Instruments 384,62 {1,413.18)
Nel gainf (loss) on firancla) Instrumsnls al fale valua through profil or loss (5,130.33) {1,042.11)
Finance Cost 70,200,687 39,304.68
interast on Borrowing pald (56,684.25) (33,495.82)
ESOP Expense 1.90 7.40
Remeasurements of tha defined benefit plans 71,12 91,22
Operatlng profit before working capltal changes 72,385,256 48,192.38
Working caplfal adjustments
{Increase) / Dacrease In Bank Balance olber than cash and cash equivalent {2.79) (2.08)
{Increase) / Decreasa in Loans {2,37,289.18) (2,66,176.01)
{Increass) ) Decrease In Recelvables (1,624.62) {3393
{Increase) f Decreass in Olhar Financlaf Assels (167.37) {0.08)
{Increass) ! Dacrease In Othar Non Financlal Assets (416.32) 143.33
Increase { (Decrease) in Trade paysbles 153.79 69.77
Increase / {Decrease) in olhar Payables (675.28) 234,33
Increase f (Decrease) in other non-financial abiltes 203.85 87,00
Increase f (Decraase) tn other financlal llabtilles 37,86 {719}
Increase { (Decrease) provisions 167,23 (199.31)
(Increase) / Decreass In unamortized discount 28,443.37 15,887.04
(2,10,860.33) {2,48,850.05)
Nel Cash (used In) f generated from oparailons {1,38,483,08) (2,00,657,67)
Income tax pald (net) ' (16,806.31) {10,404.41)
Neft cash {used In) ! generated from operatlng activiiles (1,66,388,39) {2,11,082.08)
Cash How from Investing aclivitles
Purchase of invesiments (32,61,236.77) (38,71,138.89)
Sale of Invesimenls 32,94,177.48 38,02,095.27
Interest on Invesiments 4,614,560 693.96
Purchase of Propetly, Plant and Equipment {177.25) {73.65)
Sale of Properiy, Plard and Equipment 18,39 14,69
Dividend an fnvesimanis 79.81 i77.04
Nat cash {used In) / generated from Investing activitles 37,376.18 11,768.29
Cash (low from financing dctivitles
Proceeds lrom debt secuitlles 4,36,188.25 2,30,474.98
Repayment of debt securities (1,98,0567.98) (1,40,062.68)
[ntercorporata dapeslt Issued 16,300.00 69,200.00
lintercorporele deposit redeemead {29,300.00) (64,200,00)
Commerclal paper [ssued (including CBLO) 8,13,411.,43 5,18,056.82
Commerclal paper redeemed (including CBLO) {8,92,700.00) (6,01,500.00)
Term loans drawn . ] 1,14,600,00 1,22,600.00
Ferm loans pald {49,104.57} (10,668.75)
Increasef{Decraase) In bank overdrafi {nel) {41,895.19) 71,895.20
Nat cash generated/{used In) from Flnanolng Activites 1,89,341,96 1,96,675.55
Gonllrued

i
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalene Cash Flows for the year Ended March 34, 2024 {Conllnued)

Rrumen

Nel Increase/ {decreasa) In cash and cash equivalents
Cash and cash equivalents at the baglnaing of the year

Cash and cash equivalents at the end of the year

Rsconcllatlon ol cash and cash equivalents with the balance sheat
Cash and cash aquivalents as per balanca sheel

Cash on hand

Batances wilh banks in current account

Cash and cash equivalents as restaled as at the year end *

51,329,756 {3,618.24}
33,353.86 36,972.10
84,6683.61 33,363,086
84,683,561 33,353.86
84,683,61 33,353.66

* Cash and cash equivalenls shown in Balanca Sheet is nel of ECGL provision of € 16.51 fakhs as at March 31, 2024 (Previous year; 6.5

lakhs)

1) Tha abova Statement of cash flow has been prepared upder (ha 'Ingirect Method' as set cutin Ind AS 7 - 'Statament of cash flow,

i) Non-cash financing aciiviy | ES0P from parent of T 1,9 takhs lor year ended March 31, 2024 (March 31, 2023 - ¥ 7,48 lakhs)
I} The previous year's figutes have been re-grouped, wheraver necessary in order 1o conform la this year's presentetion,
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ICotak Mahindra tnvestmente Limlod

Red.Offca : 27RIKC, G 27, G Block, Bandra Kuda Gomplax, Bandra { E }, Mumbat - 400 051
CIN : Ua6900MH19809LC047086

Wabslte: wwwrkmilcoln Telephona; 94 22 62185302

Slatasient of Consnildatad Audilad Flnanalal Resuils as al March 31, 2024

Notes;

1 The cansolldzlad franclal rasulls of tha Company have been praparad [n accordence Wilh Indlan Accounting Standards (ind AS') neliriad under
saction §33 of the Companles Act, 2014 reed with the Companles {[ndlan Accounling Standards) Rules, 2016 as amendad (rom lima la ¥ma, the ;
clrcidars, guidelines and directlons lasued by the Reserva Bank of indla (R8I}, Regulatlon 62 of the SEBI {LIsling Obligations and Disslosure i
Raquirements) Regulatlons, 2015, as amended and other recognisad accauniing praciices genarally accapled Ia Indla, The consolldaled annual
finascisl stalaments, used to prepare tha consolidated nenclal resuks, are based on the actiled Schaduls H of ke Act, as emended from tima te :
Wrne, far Non-Banking Financlal Compenles thal are requirad to comply wilh lnd AS, . ;

2 The ebova tonsolidalad resulls wera reviewed by the Audit Commiles and approvad and feken on recerd hy the Board of Direclors at lhalr ﬁ
raspaclive maslings held on May 28, 2024, The consolidalad resulta for the yasr endad March 31, 2024 hava been audiled hy tha Stalutory i
Auditors of tha Company, f

3 Disclosure In complienca wih Regliation 52(4) of Securllias and Exchangs Board of Indle(Llsing ObYigsaliens and Disclasura Raguiretinanis)
Regulalions, 2015 for the yesr ended March 3f, 2024 I3 allached as Annexurs |,

4 Flguras for tite previoua perladiyasr have bean segrouped Wharavar nacessary lo conform o cumrent perlediyaar presentatlan,

For [{olak Mahindra [nvasimanis Limiled

A imr

Place: Muenbak o - Managing Direstot dnd
Date! May 20, 2024 \\f 4 Chilaf Exacuilvo Olflcer
e T Place: Bell
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KOTAK MAHINDRA [NVESTMENTS LIMITED
Statement of Gonsolidated Cash Flows for the year Ended March 341, 2024 {Cowlinuad)

3

Net Increasel {decrease) In cash and cash sgulvalents 51,328,756 {3,618,24)
Cash and cash equivalents al the beglnning of the year 33,363,86 36,872,110
Cash and cash squlvalents at tha end of {he year 04,683.61 . 33,363.88

Reconclilation of cash and cash equivalents with the halance sheet
Cash and cash equivalents as per bafance sheet

Cash on hand . "
Halancas with banks In currenl sceotmt . 84,683.61 33,383,868
Gash and cash equivalents as restatad as al the yoar end * 84,683,869 33,353,868

* Cash and cash aguivalents shown in Balance Sheet is net of ECL provision of ¥ 16,51 lakhs as at March 31, 2024 (Previous year: T 6.5
lakhs)

1 The above Statament of cash fiow has been prepared under The 'Indlrect Methad' as set oul In Ind AS 7 - 'Stalement of cash flow'.
11y Mon-cash financing aclivily | ESOP from parent of ¥ 1.9 lakhs for year ended March 31, 2024 (March 31, 2023 - T 7.48 lakhs)

i) The previcus year's figures have been re-grouped, wherever necassery In order {0 conform Lo this year's presentailon,
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Kolak Mehlndra Invostimands Limlted

Regd.Ofles | 27BKC, G 27, G Block, Bandra Kuika Complex, Bandra ( £ ), Mumbal - 400 05§
CIN : U65900MH 1988PLCO47940

Wabslte: wwawv kmil.codn Telophone: 81 22 82466303

Statamant of Standalens Audltad Plnanclal Rosulls as at March 31, 202

Notas:

1

Tha stendalona finenclal resulis of the Cempany hava bean preparad In accordance with Indlan Accounting $landards (nd ASY neliffied under
sacllon §33 of tha Companlos Act, 2049 razd with the Companles (Indian Accounting Stendacds) Rules, 2016 as amended from fime to e, e
circulers, guidelines and diraclions Issuad by the Rederva Bank of indla {RBi}, Requlalion 62 of the SEB! {Listing ObYgallons and Diaclosura
Reaulremanls) Reguiallons, 2016, a5 amended end olher recognised accounting practicas gonerally accspled in India, The slandslona anaual
fnanclal slalements, used Yo prepara the stendalens financlal resulls, ara bassd on the nolited Schadule Il of the Act, as amendad from lima lo
Y, for Non-Banking Flnanclal Gempanles that are requlred ta comply with Ind AS,

Tha abova standalona resulls wera revlavad by the Audit Commitlee and approved and laken on record by the Board of Ulrectors 81 telr
faspactive maalings held on May 29, 2024, The standalons resulls for the yaar endsd March 31, 2024 hava besn audited by tha Statitory Auditars
of iha Company.

Hactosurae i compllanica wilth Reaulatlon 62(4) of Securilles and Exchange Board of Indla{l.isling Ohugallons and Olsclosure Requiraments)
Ragulationa, 2016 for the yasr ended March 31, 2024 [s sllachad as Annaxura |,

Tha sscurity covsr cerlifleats as per Ragulation 54(3) of Gecuritles and Exchenga Bosard of Indta (Lisling Obligetlons and Disclosura Raquitemants)
Regulalions, 2016 1s eliachad as Annexura il

The Company Is a ‘Larga Corgorale' as per criteria under SEBL (lasue and Llsiing of Non-Convarlible Securittes) Ragulalions, 2021 vaad with
Chaplar X1i of SEDS Oparatlonal Cireular no, SERIHO/NOHS/PICIRI2021/813 dated August 10, 2021 and tha disclosura In tarma of tha sald SEB{
clreular s allachad as Annexura fil,

The figures (or the fourlh quarer of iha curepd and pravicus financled yaar ara tha balancing Mgures betwaen sudilad Agures in respeal of the Tull
financizl yoar and ths pubished yaar to dale Rguras up lo the snd of Ihird querer of the current and pravicits finenclal ysar which was subjacl lo
limited ravlswt by the stalulery auditors,

‘Thera has bean na material changa in Ihe accouiing plicles adoplad dusdng tha yaar endad Merch 31, 2024 for the Standalone Finanelal Rasuiis
a8 compered to those (ollowad In the Stendalone Financial Statements for the year endad March 31, 2023,

Dalells of Joans lrensfamad! acquired dudng he ysar ended March 31, 2024 undar the RBI Masler Directien an Transfer of Loan Exposures daled
Saplambar 24, 2021 29 amended ere glven below i«

{i} Tha campany has nolransfemed any Non-Performing Assels,

() The company e nol fransfared any [oan nol In defaull.

(i) Thia company has nol ecquired any Spaclal Menllon Account,

{ivh Tha company hias ol acqulred any strassed loan and foan net In defaull

Flguras for the pravious partodfysar hava baen ragroilped viteravar nacessary la conform lo cument parodiyser prageniatior

For (olak Mahihdia Investinents Limited

.

B
Atmnit Bag
Manaping Director and
Ghlef Exacullve Officar
Placa: Belt

Place: Mumbal
Date! May 20, 2024
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Annexure |

Disclosuia In compllance with Ragutation 62{4) of Securlties and Exchange Board of Indlaflisting Oblgations and Blaclosure
Requiraments) Ragulations, 2015 for tha year endad March 31, 2024

¢)  jinterest Service Coverage Ratlo
Outstanding Reedemable Preference

9 Shares{Quantity and value)

e Capital redesnption reserve/ Debenture
redenspilon reserve

fi  iNet Worth

g Net Profi{ after Tax
h}  [Earning per share
Current Ratlo

il Long term debt to working capital ratio
k}  [Bad Debt te account recelvable ratlo

1} Current Llabkilty Ratlo
m) [Total Debt to Total assets*

ny (Debtors Turnover

o} [nventory Turaover

pl  [Operating Margin{#)*

1} iNet profit Margin({%)*

ry  [Secler Specific equivalent ratios such as
{t} Stage lll ratto*

{il) Provision coverage Ratlo*
{11) LCR Ratlo

{v) CRAR

S Nob, - Parkleltars ., CCHRatlen
a)  {Debt fquity Ratio* 3.47:1
by  [Debt Service Coverage Ratlo Not appHcable

Not applicable
Nil

Capltal redemption raserve: $1,003.85 lakhs

Dabenture redemption reserve is not required [n
respact of privately placed debientures In terms of
rile 18(7Y{b){) of Companies{Share capllal and
debentures) Rulas 2014

7 3,24,005,87 lakhs
% 47,496.21 {akhs
Basic & Dlffuted- X 844,74
EVETS

7.07:1

Mot Appllcable
38.16%

76.98%

Not Applicable

Nat Applicable
45,13%

33,36%

0,38%
6R,28%
107.78%
26.94%

(1) Debt £quity Ratio

(i1} Totel Debt to Totel assels
(i) QOperaling Margin

{lv) Nat profil Margin
(v) Slage il ratic

{vl) Prevision caverage Ratlo

‘Farmula for Computalion of Rallos are as follows -

{Debt Securites+Borrawing olher than Debl Securities+Suberdinate
Llabltites)(Equily Share CapilaltReserva and Surplus}

{Debl Securites+Borrewing other lhap Debi Securllles+Subardinate
LlabHitias) Tolal assels
(Profit bafore tax+impaltment on financial instruments)/Tolal lncame

Profit afier lax/Tolal Income
Gress Stage 1 assels/Tetal Gross advances and cradit Subslitutes

Impaliment loss allowance for Stage 1lliGross Stage I assets

,;/ , / KffM
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Annexure i)

Disclosure pursuant to Chapter Xl of SEBl Operational Circular no. SEBYVHOIDDHSIPICIR/2021/643 dated
August 10, 2021 (amendad on July 87, 2023}

: Annexurs A
Sr. No. | Particufars Details
1 Name of the company Kolak Mahindra lvestments Limited
2 CIN . LUB5900MH1988PLC0O47086

3 Outstanding borrowing of company as on 11,358.30
Mareh 31, 2024 (in Rs. Cr)
Highest Credit Rating During the previous FY [NCD: CRISIL AAA/ Stable

4 along with NCD Tier I: CRISIL AAA/Stable and ICRA AAA
CP: CRISIL A+ ICRA Af+ and IND A+

MLD: CRISIL PP-MLD AAA/Stable

Name of Stock Exchange n which the fine Bombay Stack Exchange

5 shail be paid, in case of shortfall in the
required porrowing under the framewark

name of the Cradil Raling Agency

Woe conflimm that we are a Large Corporate as per the applicabllily eriteria given under the chapter Xil of SEBI
Operational clrcular dated August 10, 2021 as amended on July 07, 2023,

Annexure B2

1, Name of the Company. Kotak Mahindra investments Limited
2. GIN: LG5900MH1888PLC0O4T7988
3. Report flled for FY {T): 2023-2024
4, Detalls Ctiyrent block;
{all figures In Rs Crore)
Sr, No Partlculars Details
. 3-year block petiod FY - 2021-2022,

FY - 2022-2023,
. FY - 2023-2024
. Incremental borrowing done in FY (7) {a) 5,216.81

fi. Mandatory borrowing to be dane through debt securities in FY {T) 1,304.20
{h) = (25% of a)
v Aciual borrowing done through debt secwrities in FY (T} (e} 4,356
v, Shortfall in the borrowlng through debt securities, if any, for FY (T-1) NIL

carrled forward to FY (T).  (d} .

Vi, Quantum of (d), which has been mel from (¢} {e} NIL

R
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Shorfall, If any, In the mandatory borrowing through debl securities
for FY {T)

{after adjusting for any shorifall in borrowling for FY (T-1) which was
carrled forward to FY {T)}

{f)= (b}-I{c)-(e}]

{If the calculated value is zero of negative, write "nil"}

NIL

{aif fl

ures In Rs Crore)

Sr. No

Detalls of penaity to be pald, If any, In respect to previous block

Detalls

3-year block period

FY - 2021-2022,
FY -2022-2023,
FY - 2023-2024

Amount of fine to be paid for lhe block, if applicable
Fine = 0.2% of {{d}-{e)

NIL

%”K”/f (W

-

Rajeev Kumar Jay Joshi

Com;éany Secretar%' Chief Financial Officer
Membarship No. A15031 Membership No. 113704
Ph022-62185303 Ph 022-66066223

Date: May 28, 2024




Bisclosure In compllance with Securities and Exchange Board of India Cireular SEBNHO/DDHSIDDHS.
RACPOD1/PICIRI2023/172 dated October 19, 2023 for the year ended March 34, 2024
{Rs. In Crores)
S No. S Parilculars ' : . Details ... '
QOuistanding Qualifisd Borrowings af the starl of the
i financlal year * §,282.22
Quislanding Qualifled Borrowings at the end of the
2 financlal year * : ) 9,664,560
Highest credil rating of the company relating to the
unsupported bank borrowings or plain vanilla
3 honds, which have no structuring/support built In. CRISIL AAA/Stable & ICRA AAA/Stable
Incremenlal borrowing dene during the year ‘
4 | (qualited borrowing) # 5.216.81
5 Borlrowmgs by way of issuance of debt securities 4,356.00
during the year #

* Primary Borrowers are consldared
# Numbers Reported basls Face Value

For Kotak Mahlndra Investments Limited

AN

Jay Joshi

CFQ

Place: Mumbal
Date : May 28, 2024




Ketak Mshilndia lavastinants Limtad
Regd Offica £ 276KC, G 27, G Black, Bandra Kurfa Complex Bandra (€ ), Membal - 400 651
CIN : U85900MH 1988PLC04 7885

Website: v kmil.ealn  Telaphona: 91 22 62305203
Cansolldated Relalad Party Transaclions For Slx Months Endad As on 3ist Mareh, 2024

PART A
IRs InTakha)
Delafls of te Inexss
parly {{lated Valua of monks ire
onlily Valug of e rafated parly  [transaciion diza o slher
8. No, Detells of tie counlzrpa Type of relaled transacifen P
t faub sldlary} etells 0 aunlerparty ¥pe of related pasty 8 Irans 4ation as appraved by [dudng the partyasa
antering Into the audit committas rapatiing resull of the i
ihy lransactlon FY 2023.2024) perad transzeiion :
Reledonship of the
countarparty with Opealig Clostig
Hama Naiaa e Palad esillty or balanes batance H H
tts subaldlary i
.
Kolak Mal'ndra . i
1|Invastmants Lid SKatak Mehindra Bank Uid, Holdlng Company Laufty Shires N £62,2€f S61.14 :
Kelak Mahlndra
Ainvastiments 11d |Ralak hahindra Bank Lid, Holdirg Campzay Share Prerlum . 1 13, 140.9), 21,240.57
Sublack Lo regulatony I'mits
Kotak Mahiadra {muttipha imes durtng the
altevestmentsLtd [Kolak Makindra Bank LLd. Helding Company Term Depdsits Pliced year) 7,01,857.41
Subject to regulatary fireils
Kolak Matiadr {ruttipls Umas dutlag the H
iflrvestme nts Ltd {Xatak Mabladra Bank Ud, Hold'ng Campany Term Depatits Repeld 23t 7.01,351.31 E ’
Yolak Mahledra t
Stovertmants Ud |HolakMahindra 8aak Ltd, Holding Compiny [eiterast acoma on Term Depoulls 2,600,00 £53.408 B !
¥olak Makindra !
Bflrvarmanls Lid JKolak Makiadra Bank Ltd, Holding Company Boriovdngs Repald 2,55,£00.00 10,000,000 E ;
Katak Mzbindr
Flrvestmeple Lid [Hatak Matindra Bank Ud. Halding Company Interast Expanss an vartowlng 5,200.00 L2551 E
Xotak Mabindra :
Blinvastments Lid [Kolzk Mahtadra 0ank Ltd. Holding Company tesvica Chatgas Incomn 17500 £5.000 |
|
i
Katak Makirdra :
§|tavestrmants Ltd 1Kotak Malindra 8ank L, Hold!ing Company {)amal Charges 10,06 9,08 E e i
1
i
Kalak Mahindi ;
Laflavestmants Ltd §Katak Mahindta Baak Lid, Holdiog Company Bank Charges 1.85 E i
olek Mahladra 9J
$1{lavastmasty Bid {Kotak Mzhindia Bank Ltd, Haoldlng Campany Operating expensas 350.60 157. R
Kotk Mak'ndra '
12|invesimants Lid |Hotak Mahfndrz 8ank Uig, Haldirg Compiny Share Semvlea Cont 760.00 255,52 E
Kotak Maklndra
13{tvastmants Lid [Katak Atakindra fank LLd Haldleg Campiny Licerca Fees £50,00 167,78 -
|
Kotak Mah'rdra '
L4[Investmznts tid [Kolak dahindra Bank Ltd, Holdlng Company Royalty Expsaze 340.00 .00 4 i
!
Holak Mahladre :
J5)invastmeants LLd |Kolak 24ahindra Oank L1d. Halding Company ESOP Companiallun 75.00 14,16 3 i
Kotak Mzhiadra .
16{Inveriments Ltd [¥otak Mahindra Dank s, Haldleg Campany SARS on Emplayaa Trantfar Op Aclusd 4114 4
!
Kotk Matindra ) J ;
17llavestmants Lid [Kotak Mah!ndra B2k 1td, Haldizg Campany Referral feasfiPA feas pald 10,00 5.1 4 H
|
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Kolak Mahladra
18] Investments 1td Wotak Mahladia Sankbid, Haldlng Cosrpang Transfer of #abtity ta group campantag Qn Acluzt §1300 E
rotak Mahindre
183 tnvestments td ¥olak Makindia Bankitd, Holding Carcpany Transfars of Habdiy from grovp compantes On Adus] 783
¥olak Aehindra
Hyinvastirenls Ltd [Notak Mahiadia 82nklud, Holding Cormparmy Refopea| fee g Income 74.38 74.38 E E
Kelak Mahtndre
M'nvastmerntstld |Ketak Mahtadra Bank L1d, Hatdiag Camtpany Ba'anen i1 burramt zeccunl - - £1,2i3.50 67,6143
o JHetak Mahtedra
aitnvasimernis Hd jotak Mabiadem Gankitd. (Halding Coemp eriy Terin Dapotits Flsced . - 4,050,40 4328
Wolzk Mzhindra
23[tnvastments Lid {Kalak Mabindra Bank b, Ho!diag Corrpary Barrowings - “ 40,444 35, 30,515.47)
Kotak Mebindr
24lrvestenacks Ltd [Kotak Mahtdra Bask Ud, Bolding Company Sepvice charges payabla - - 196,11 2L
Kotak Mshindra
25nvastmenis tid [Yotak Makirdra Bank Lid, Holding Campany Serviee chargas recelntls . B 2175 9541
¥atak Mabindre triterest Accrued Recelvabla/Payable on €IS IRS FOIRS
26linvestmenis Ud [dotak Mahladia Bank 1id, Halding Compary FRA . . 7,76 .84
Kolak Brahindrs
2 evetmeetsEid Ratak Mah!ndra Dank itd, Haldisg Coorpany Fees payabla /Chas payabla f Other Payakles - 167]
Kotak Mailedra [Subtitlary of Hotding
HilinvetmentsLid [Hotak Sacyitlas Limiled Company fnleresl on Hon Copverbibls Debanlures $ssund 2,835.02 70
Kotak Mitndra Subsldlary of Halding
29finvestrneats Wd [Kelak Securitizs Brrlted Comp sy femit Chargey 3,60 016
Kotak Mahtndma |substdiery of Holding
30{invastments Lid [Kalak Saceritles Limled Campany Brakeraga / Campmisslan Expanse 60,03 1565 N -
Kotak Malirdra subudiary of Heldleg
A{lawestrznats Lid JRotak Secuthiss Limbad Campany Transfer of Pabelity to graup compantys Op Acgial 516 N
¥elak Mahlidea Subyidtary of Holdleg
3)levestments kid [Kotak Secupiifes Umlied Company Hon Canvertitta Debaatures fssyed - - 10,962.74] 18,135 &4
¥atik Maklndra Subsidlary of Holdl
3%lrvesimants Ud [Holak S eeuritlas Urmlled Company Damat chaigas psyatle . L33 ot
Kolak Mahlndra substdtzry of Holding
|'__ djlnvastrants Ld [Kotak Seouditias Umitad Company Sapvice charges Paysble . . 044 ]
Kolak Ktatindra Subgdtary of Heldivg
35]Invasiments Ld [Rotak Sacutltlas Lmited Comgany Oulitandlng Recalvable - . L5100
Yolak Mebindm Subgtdfary of Haldmg
Atlirvestments Lid [Kotak Mablndrz Privan Uated  iCompany shared servies ligie 150.00 330 b
Yolak Makindra Subsidiasy of Ho'dirg
Fijlnvasimerty 1td {Kotak Mablndra Prima Unled  |Company senvte ¢hargas Regelvaltlz . 151 004
Kolak Mahladr Subsdiany of Holding
3ailnvastimanls td [Kolak tdzhirdra primatimited  [Company Translar of assels fiom groupcompantes O Actuzl 0.0
Fatak Mahiadra [Kolak I frastructure Debd Fend  |Sotaldiary af Holdlng
33| Irvesimants Ld fLhrited Company Shirad senvdea lncarra 1LO00 SE&0 ]
Yatak Mahindra |[Kotakinfrastreciure Bebt Fead  [Subsldiany of Held'ng
AGflnvestmants Ld jtimited COmpEny Service chargas Recaiatla . 230 334




Kotak Matindra [Xotak Mahindra Geaesd Subifd’zry of Heldig

43[lavestments U [Insveance Company Umded Campany Insurince prembm Expease 10.00 L0
!
Kotak Makindra [Hotek Mahlndra Generl $ubstdlary of Ho'ding
Aljlnvestments Ld Hrsurants Compring Limsited Compiny Prepaid expenses / Prepsyment . 0,54 o5t

Katak Mahindra fotak Mehtndra kife Insranca  [Subddlany of Helding
3 favestenents itd [Company Lbnited Company Iasuranca premiem pald ke advance . 5,12

e

Kotak Mtarate Assel Mansgers
Kolak Mahindra [Limited {fackler Kotak [nyestment]Swhsidlary of itolding
A Investments LId | Advsory Umited) Company Transfer of Pabiity to group compantas -Avaual Incentives | On Actual 8y

£

Holak Allernate Auel Managols
Kotak Mabladra [iimited [€aiiter Ketak Investmentisubeldlany of Held'ng

d5Havertments itd [Advisory Umited) Company sepvke chatgas Payabla . 11 00 Y :
i
i
Kotak Mahindra Subsidiary of Hotdiag £
4B Inyastments Lid JB5S Microlfnancs Limited Company 53\“ 125k on depatits £ basrowlags 2475.040 10537 h : :
P
' i
Kotik Mahindra Substdizoy of Holdiag T , i i
47 lavestraatstid 635 Micrefinancs Limited Company Bazrownirg . 16,245,56 10,242.01 i i
Kolak Mahindra [Xolak Mahindra Capital Substdlany of Holding !
Atltavastments Lid trompany UmHed Campany ftaferral fea Income 1000 54,74 !
Kotak Mah'ndra FRolak Mahindrd Caphial {Subtidtary of Holdlag
4S3lavasimantsitd [Compaay Umited Company [Recelvabla lowaids Relaral fea lreoma . 9 59.13
Kotak Makindra Assaciate of Holdtog 1"
Stjlavestments Ud [Phaenit ARC Privale Limived Comnny Investmenls - Gross - §,160.50 6,160,50
Votak Makiedra [Busfiess Standird Prbate $gaifeant Infliente of
Stilavestmants td [Umited Uday Kotk livv 4 stinants - Gross - 0320 0.10
.
Ketak Mahindra [Susiness Slandard frivate Sgalflcantinfhirnts of
s elinvant mems Ud [Umited Uday Kolak Proviston for Hminutlen - 0,14 1] L‘f

Asra Agencies Private blmitad
Kotak Mahiadra {[formerty knawn 35 Avia
53]tavastenants Lid [Agencles Limited) $igatficant laflsence  [Faes Expenses 15.00 143 L

Y
Aero Agenslss Pidvate Umited
¥otak Mahtadra ({formerty kngwn as Aero

S4llnvastmants Ud |Agencies Lmited) $lanlficant Infivence  {Prapald £ Peepayment / Fees recelvable - g [XH ol
Kotak Mabfrdra

$5llnvestments Ltd |Mr, Arelt Bagd KA of KWL Ramgnsoation an Adual 121,63 1
Kotk Makladra i

Shjlaverimenls Ld [, Fay Jash] KMP of KMIL Aemuneratlon On Actual 31.17]
Yotak Mahindra

S7{investmants Lid thdr, Ralegy Kumnar HMP of KWL Ramuneration Qnhcdudl 1983
Kolak Mahindra

581tavettmants Ltd JCHANORASHERH AR SATHE Direcior Diteclor Siking Fees & Cammisslon On Actua] 1L.en) E E
¥otak Mahindra

59| lvastmands Ltd [PADMH Y KHARE KALCXER, Dlacior Direclat Sitting Fees & Cammiuslon On Aelual 3020 E
Telih Makadra tect

EQlranimontitd_[PARESH PARASHIS reclat Ofreclor Siiling Faas & Commlsslon On Actual 264 ] ]
Kolik Atihindra

i [sslmantitd{PRAKASH APTG Uinecter Dlrectar Silttng Fees & Commlstion 0On Adtual 220 4 1
¥alik Makiadry et T

S mventmentid  jUday Kolak Phectot Director $HUng Feas & Camrlsifon On friyal 1231 E
Fetik Makladna |

ga3bmvuttmentilid  |Baswa Ashek Rae Director Diraclor Sitting Fees & Commistion an Adual 17

1 fatak Mahindra nvestmants Umlted

MR
(W& ce0)

Place: Bali
Dats 2 May 24, 2024
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Kotak Mahindra Invesiments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Muimbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financlal Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. (“Company”} under Regulation 52 of Securitles and Exchange Board of india (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 1ll of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting heid on January 18, 2024,
have inter-alfa, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee,

In terms of Regutation 52 of the SEBI Listing Regulations and Chapter V of Securitles and Exchange Board of Indla (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith, The said Audltors' Review Report contains an unmodifted opinion on the

Unaudited Financial Results of the Company.

The disclosures In compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolldated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent

and nature of security created and maintalned for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the guarter and Nine months ended December 31, 2023.

Kindly take the aforementioned submisslons on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Falthfully,

For Kotak Mahindra Investments Limited

>\Cy’/ ,\‘\' Fi ‘)
Qe
' ,t’ :j RTISE ‘

Rajeev Kumar B
(EVP Legal and Company Secretary) o
Encl: as ahove

Kotak Mahindra nvestments Lid,
CIN U65900MH 198BPLCO47980

Jick Floer, 128K0,C12,
G Block Bandia Kurla Complex
Bandia {Fast), Mumbai - 400 051

T4+9102202185320
F 91022 62215400
wivavw katak.com

Reyistered Office:

2BKC, € 27,6 Blogk

Bandra Keeka Complox,
Handea (E), Mumbal - 460 054,
Maharashien, fnefa,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MABINDRA INVESTMENTS LIMITED

I We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company™) for the quarter and nine months period ended December 31,
2023, and (he notes thereon, (“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34”), prescribed under section
[33 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time io time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to oblain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do nol express an audit opinion.

3. Based on our review conducied as above, nothing has come to our aftention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required o be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other refated matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act,

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / WI100166

Roshni R Marfutia

PARTNER

Membership No.: 106548
UDIN: 24106548BKCSSF8915

Mumbai: January 18, 2024,
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Siatemen) of Unauditad Financial Rasulis for the quarler and nine monihs endad Decombor 31, 2023

nenl of Proflt end Lass

{Re, In [akhs)

Slaten
Parizeulars Quarle? ended Nine months entled Year ondad
Decombar 31, 2023| PMTIIT0 o ecember 31, 2022[Dacemser 81, 2023 | Dacembor a1, 2022 March 31, 2023
Unauditad Unaudifad Unaudltsd Unaudifed Unaudiled Audited
REVENLUE FROM OPERATIONS
) liaterestincems 3767146 3241744 2201826 1,00,193.27 61,624.22 38,693.10
@) |Dividend Inceme 4430 24,07 69,82 24.09 14448 177.01
) [Mel gala 4 felr vahie thanges 2,260,49 1,084,868 17,50 3,649.47 131839 1,045,772
Nel gata on deracognailion of financlal inatrumants undee amonisad cos - - N - - . (3.84)
{is} calsgory ’
:v) Gthees 2073 197.18 115.02 824,27 29727 §48.34
[} [Volaj Revenue from opsrations 49,199.97 13,400.8% 12,510.59 1,04,458.10 §31,304.95 90,460.65
(H) [Otherlncome 70.59 171,29 85,41 20694 329.62 418,32
G} [Tolaftnsome {5+ 1) 49,270.56 33,571.80 22,575.70 104,767,904 §3.713.87 $0,878.97
EXPENSES L
@ [|Financa Costs 19,486,04 16,140.50 10,292,76 ' 50,983,168 26,637.60 39,300,561
i) timpakmeanl on financlal lnstuments (694,44} 84533 (270.47) (1,609.38) 1,402,414 (1,413.18}
{#) [Employes Banahls axpsnsas $,104.23 f,188.74 101323 3.418.26 2,964.33 3.827.97
{iv} |Depraciakon, amertization and impalmment 14,79 15.80 51.82 arn2 15028 208.54
(v} [Other expeatds 875.78 §07.88 375.62 251217 2,330,492 3,242.47
{1V} |Tolal expanses 10,806.40 18,778,14 11.952.38 58,478.04 39,403.14 45,166,31
¥
V) (Profiti{loas) before lax {lil - IV] ' 18,484.16 15,192,688 10,613,368 43,282.00 30,310.81 45,712,686
V) [Tax expanae
{1) Cunranl tax 6,253.09 4,463,27 3,356,24 13,242,34 #.260,13 11,611,398
(2) Defamed tax (306.38) (671,391 {584.62) 685.56) (418,73)} 49,83
Tolal tax sxpense (142} 4,886.71 3, 885.48° 37872 12,858,313 7,842,400 11,711.21
{¥li} [Profifficas) for the periad (V - i} 1447745 TL30%.78 7,821.8%. 16.625.62 72,498.23 14,001.48
(v} [Qther Cemprahienslve tncome, '
(5} Hame thal will ol De rectassised W piofit o7 loas
« Reméasuramaats = e definad hanefit plans T4 13.22 {227 3497 67,58 14.00
() Fame % (ElBling 1o Homs thal will nol bs reciassided fa profitor lovs {1.89) {18.42) {t0.64) (8.80) (14.48) {3.52)
Total {A) 5 7N FIER) W 0T 1643
() ems thel will be ractaxsifled o profd or loss
[;.)’;:’“““" Instruments measured al FYOC! 226,98 125,08 51171 979,54 {1,028.89) (795.09)
carma 1ax relasing o Rasre (nal vl bb racizasifiod to profit of loss (6087 (M.48) (128.78) (248.75) 258,89 200.51
Tt (e 05,08 N 162,83 732.79 17887 [395.181]
Qther comprehansive Income (A + 8) 174.43 148,40 474.68 768,58 (728,67} 585,70}
{4} |Total Comprehensive inaoma fos the pectad {Vil + Viij) 14,651.88 11,450.14 8,236.18 37,384 68 21,741.88 31.415.78
(X} [Paldup aquity share oaplial {(face velue of Ra, 13 par shae) 8218 562,18 562,28 662,18 §62,26 §62.26
(X)j IEarnings per equily share®
Hasle & Ofvlad {Ry.) 257.4% 241.0¢ 13841 651,40 339.81 504,73
Saa accompanyhg nele to the Snzndal resully
* nurnbass are nat apnualized for nlne months snded Dacombsr 31, 2023 and Dacernhar 31, 2022 end quarter endad Decambar 31, 2023, Saplernber 30, 2022 and Decarber 31, 2022
Pluce : Mumbal

Date - January 18, 2024




The financlal resulls are preparad in accerdance with the requlrement of Regulation 52 of tha SEB} { Listing Obligations and Disclosure
Reduiraments) Regulellons 2015, recagwillon and maasuremant principles fald down In the Indlen Accounting Standard 34 " Interim Financlal
Reporiing™ as prasedved under saclion 133 of the Companlas Acl, 2013 read with relavant rules thereunder and olhar accaunting prnclples
generally accepled in indla,

The above results were reviswed by the Audd Commilles and approved and laken on record by the Board of Directors at thelr raspaciive
meslings held on Jengary 18, 2024, The resulls for the quarter and nine months ended December 31, 2023 have been reviewed by the
Stalutory Audifors of tHe Company,

Transfer lo Special Rasarve w/s 45 JC as per RB} Act, 1934 wili be done at ihe year end.

Disdosure In compliance with Regulation 52(4) of Secuitlos end Exchengs Board of India{lIsting Obligations and Dlsciosum Requiremnents)
Reguiallens, 2015 for the nine months ended December 34, 2023 s altached as Annexure |,

Thess financial resulls have been prapared In accordance viilh the requirament of Regutalion 52 of the SEBI (Lisling Obligatlons and Disclasure
Regulremeanls) Regulallons, 2015, as amendsd from Ume {o tma,

The secuiily cover cerilficale as per Regulallon 54(3) of Securitles and Exchange Board of India {i.lallng Obligatlons and Disclosure
Requiremenls) Ragulalions, 2014 1s allached as Annexura |l ;

Datalls of foans Wransferred/ acquirad during the nine months ended Decamber 31, 2023 undar lhe RBI Masler Gireclon on Transfar of Loan
Exposuras dated Seplember 24, 2021 as amendod are glven below ;»  »

{i) Tha company has nat lranslerred any Nen-Performing Assals,

{I) The company has nol lransfelrad any loan nol fn defaull.

{ill) Eha company has nel acquired any Spedlal MenBon Account,

{iv} The company has not acqulred any siressed [oan and loan natin default,

Flguras for the pravious periodiyear have been regrouped wheraver necessary to conform 10 current perlodiysar presantalion,

For Kotak Makiedra lavestments Limited

W
\5\' Amit Bagri
Managing Dirattor and

Chlaf Executive Offllcer

Place : Mumbal
Date : January 14, 2024




Annexure |

Disclosure In compllance with Regulation 62(4) of Securitles and Exchange Board of Indla{Listing Obllgatlons and Disclostire
Requirements) Regulations, 2016 for tha nlne months ended December 31, 2023

Sr No. [Particulars flatio
a)  |Debt Equity Ratlo* 3,351
b)  |Debt Service Coverage Ratlo Not applicable
¢} [Interest Service Coverage Ratlo Not applicable
d) Outstanding Reedemable Preference NIl

Shares{Quantity and value}
Capital redemption reserve: Rs, 1,003.85 Lakhs

&) Capital redemptlon reserve/ Debenture Debenture redemption reserve ts not required In
redemption reserve respect of privately placed debentures in terms of
rule 18{7}ib){il} of CompanlesiShare capital and
debentures) Rules 2014
f}  |Net Worth Rs. 317,047.92 Lakhs
g Net Profit after Tax Rs. 36,625.62 Lakhs
h)  {Earning per share Basic and Difuted - Rs, 651.40
i} Current Ratio 1,151
i Long term debt Lo working capltal ratlo 8.89:1
k} Bad Debt to account recelvable ratio 0%
1} Current Uability Ratio 43.49%
m) [Total Debt to Total assets* 76.28%
n}  |Debtors Turnover Not Applicable
o)  |inventory Turnover Not Applicable
p)  iOperating Margin{%)* 45.61%
1) [Net profit Margln(%)* 34.96%
r}  [Sector Specific equivalent ratlos such as
{1} Stage Il ratlo* 0.64%
(i} Provislon coverage Ratlo* 73.44%
{lil} LCR Ratlo 57.70%
{iv} CRAR 24.59%

‘Formula for Compulation of Rallos are as follows -

() Debt Equity Ratlo {Debt  Sscurites+Borrowing other than Debt Securilies+Subordinate
Liabltitles)/(Equily Share Caplial+Resarve and Surplus)

{fi) Total Debi to Tolal assels (Debt Securltes+Borrowing olher than Debt Securllles+Subordinate
Liabllilles)/Total assels

(iily Operaling Margin (Profil before tax+Impalrment on financlal Instruments)/Tolal income

{iv) Net profit Margin Profit after {ax/Total Incoma

{v) Slage HH ratio Gross Stage 11l assals/Total Gross advances and credlt Subslitutes

{vl) Provision coverage Rallo Impalrment loss allowance for Slage II/Gress Stage Hll assets




(PEys ATIEd-sTd Trd JARNIENG 0F 3] 33U UCYLD0U PASHRUS TUIAWE 1097 O R I Puk (VaneL[f) | sunied o

AL UDSY 24Ty SILIUGIAIPE S Pl UTAE TSRS

PSR S DYl U UL SH{TA JUT YT £ LALNIST W TIRRIGET] O SMITA 04U L5IR 0L R U] T

“RETSILIIY S JO] IMTA YOO M PARFIUCS CTY KIrALIAD WTLRIIGL T5RI01U| PUE |PHRURE TURSRAT J6 SAMIIIGE HO% ¥ Ylm PRIESD UT AJURITUL 0 PIN JO DUMITL 3L U] ST SRT] 34ua N60T Fure ued 343 jo Wed g SARDE Jupurug &pln dgeanday "t
“LXOTAIRT TE PACP 20 WHIBEA WL 43¢ T4 F| ALDAGA JRETABLIL TN J0 5 DICA U 3 T

=N

oREY J2AY
AT AR ity

Qe
Jaa0] Anoas
EaRG

SR LRSI UO Tl
SIA XD UL oD

TIEILLTE

EYIULCS

ORI

LTELTOTT

RV

TGeL

- T st

SLEEL'G

2L

a0

fan=

SUBTAGL

s

oL

AT S

ng! IR

s

Paty g

L0

Lingaler, I

EIEICET L

167691

LERCESTT

A0

DUPITIZ

I

IreZTIl

sislefe] [slsisle] |

SO oG

TEOE POIEUI oS,

TOMYIIT

BEITHT

=]

TLOPIITT

SGIG JMG

Qa7 aDgT|

TTCRY'CEY

SYLEF LTS

[T g

TTLIFOES

i SRITD ATEO LT Bt 30D M0
SALNINAT TG WSrn O EGIMIIE ARG

STLLIHEYTY

BAOICLETL

SIS

LETSEPGLT

IOTLT IS

00°6LT LETT

[edery |

TZELNT

BT

0|

GIEY

[y

nag
Somg W TUn T

TSEANES
AT PUT UTED SO 7410 SOUTITY ST

CITTiY

LZIl

ST

ITITOE Judang
U S30G i THoutEg

TIUI(EA DY UETD DT SEY

150

ra

o

TIIRTAY Py

LIS

157360 900T

SEELAICE

LT

297060790701

ZmoN;
R rAIE SuouTug
ADPuT STy

gt

SLELFISE

BSPFIST

LLLI000T

e T
RTRI, “BANIREI]

Il

B (e

L0 DDA AP T TS AIQIueaa;

joetd

R &G Gk

[ ]

3[8[2[82

SAITEY W0 L9 AN

¥l

1T 910N) JUPTAY

P ST oIy

NG Pt e

Tt =)

RIS

AR SINIRLTIANG W JEHYIN HYLON




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuan{ to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requiremenis)
: Regulations, 2015 :

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Aundit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the *Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as *the Group”) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (*Listing Regulations®).

In our opinion and (o the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

(i}  includes the annual financial results of the following entity

Sr. Name of the Entity = Relationship
No. : | with the Holding
Company
1 | Phoenix ARC Private Limited Assoclate Company

(i) is presented in accordance with the requirements of Regulation 32 of the Listing Regulations in
this regard; and ’

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
[43(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

CLLE N . AAH - 3437
REGISTERED OFFICE © ESPLAMADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUKNMBAl 400 om
TEL.: {9t} {22} 6158 6200, 6138 200 FAX @ {9} {22} 658 62ys .



HALYARIWALLA
& RESTHY LLP

Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We beliove that the audit evidence obtained by us and other auditors in terms of thelr repofis referred
to In “Other Matters" section below, is sufficient and appropriate to provide & basis for our cpinion,

Munagement Responsibilities for the Congolidated Finaneis] Reaulis

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial siatements, The Holding Company's Board of Directors is responsible for the preparation and
presentation of this Statement that gives a trus and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsible for malntenance of adequate accounting records in accordance
with the provislons of the Act for safeguarding of the asseis of the Group and for prevénting and
detecting frauds and other Irregulerities; selection and application of appropriate accounting policies;
making judgrents and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate interpal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of pmparatmn of
the Statement by the Directors of the Holding Compamny, as aforesaid.

" In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue a3 a going concern, disclosing, as
applicable, matters related to golng concern and uslng the going coneern basls of accounting unless the
tespective Board of Direotors cither intends to liguidate the Group of to cease operations, or has no
realistlc alternative but to do so,

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion: Reasonable assurance is a high level of assurance, but is not a guarantes that an sudit conducted
in accordance with SAs will atways detect a matetial misstatement when it exists, Misstatements can
arise from fraud or ervor and are comsidered materlal if, individually or in the aggregate, they conld
‘reasonably be expeoted to influence the economio decislons of users taken on the basis of the Statement,



HALEYANIWALLA
B ORVIARIRY LLP

As part of an mudit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

«  Tdenify and assess the risks of matetial misstatement of Lhe Statement, whether due to fraud or
error, design and perform andit progedures responsive to those risks, and obtain andit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not defecting &
material misstaternent resulting from fraud is higher than for one resulting from error, as fraud
may invelve collusion, forgery, intentional omissions, misrepresentations, or the override of
intersal control,

s  Obtain an understanding of internal control relevant to the audit in order to design andit
procedurey that are appropriate in the clroumstances, Uider Seotion 143(3) (1) of the Act, we
are alsoresponsible for expressing our opinion on whether the Holding company hes adequate
internal financial controls with reference to consolidated financial statements in. place and the
operating effectiveness.of such controls,

v Evaluats the appropriateness of accounting policies used and the reasonableness of acconnting
estimates and related disclosures made by the Board of Directors.

& Conclude on the appropriatencss of the Board of Directors use of the going concern basis of
accounting and, based oh the audit evidence oblained, whether & material unhcertlabnty exisis
related o events or conditions that may cast significant doubt on the ability of the Group to
continue as & going concem; If we conclude that a material uncertainty exists, we are required
'to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion, Our conclusions are based on the andit

. evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

¥ Evahate the overall presentstion, structure and content of the Statement, inclnding the
disclosures, and whether the Btatement represent the underlying transactions and events In a
manner that achiéves fair presentation, -

s Obtain sufficient appropriate awdit evidence regurding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we-are the independent auditors. For the
-other entities included in the Statement, which have been audited by ather auditors, such other
audlfors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and snch oftier entiiies
ingluded in the Siatement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including eny significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statemert that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Other Matters

The Statement includes the audited Financial Results of an assoclate company whose
Financial Statemnents reflect Group’s share of net profit afler tax of Rs, 5,577.991akhs for
the pericd from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors, The independent auditors’
reports on financial statemnents of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of thesa entities, is based solely on the report of such auditors and the procedures performed
by us ard as stated in paragraph above.

Our aplnion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

[N ToR———
Roshni Rayomand mw
Marfatia T o

Orx TRk TATOXE -

Roshni R Marfatia

Partner

M. No:: 106348

UDIN: 23106548BGUUVYN9407
Mumbai, May 26, 2023,



Kotak Mahindra Investments Limited

Regd.Olilce : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 051
CIN : Us5S900MH1888PLCO4 7086 ‘

Website: www.kmil.co,in  Telephone: 91 22 62185303

Consofldated Statement of audited Financlal Resuits as at March 31, 2023

Consolldated Statement of Assels and Liabllities {Rs, n lakhs)
' As at As at
no |Panticulars March 31, 2023 March 34, 2022
. Audited Audited
ASSETS
1 [Financlal assets
a) |[Cash and cash equivplents ) 33,347.36 36,964.89
b} |Bank Balance other than cash and cash equivalents 47.09 45.03
¢} |Receivablas
Trade recelvablos 0.28 72.87
Other recelvables 1656.46 214.67
d) |[Loans 9,33,638.92 6,66,846.66
8} |Invasiments
Investments accounted for using the equity method 22,.124.47 16,648.48
Others 24311577 2,53,614.50
f) |Other Financial assets 22492 224.19
Sub total 12,32,554.27 9,74,420.29
2 [Non-financlal assets
a) [Current Tax assets {Net} 766.78 1,702.42
b) [Properly, Plant and Equipment 90.90 87.40
c) |intanglible assets under development 14.93 3.25
d) [CtherIntangible assets 32,29 192,87
a) [(Giher Non-financial assels 101,79 245,12
Sub total 1,006.69 2,230.86
Tolat Assets 12,33,560.96 9,76,680.15
LIABILITIES AND EQUITY
LIABILITIES
1 '|Financlal liabillties .
a) {Derivalive financial instruments 5,801,386 -
b) |Payables
Trade Payablas
Total outstanding dues of creditors other Lhan micro entarprises and small enterprisas 380.84 311.07
Other Payables
Total outstanding dues of creditors other than micre enterprises and small enterprisas 1.426.41 1,168.27
¢} [Dabt Securifles 4,00,668.26 3,93,287.04
d} [Borrowings (Other than Debt Securitles) 4,17,286.28 3,03,082.87
a} [Subardinated Liahilifies 20,241.86 20,234.24
Sub total 9,35,894.060 7,18,113.49
2 [Non-Financlat ilabllitles
a) [Current tax fiabllittes (Net) 2,699.32 2,427.98
b) |Deferred Tax Hablittes (Nat) 1,763.46 466.77
¢) [Provistons 931.20 1,053.28
d) [Other non-financlal llabititles 598.06 531.06
Sub total 5,882.04 4,469.10
3 |EQUITY ’
a) |Equity Share Capital 562.26 562.26
b) |Other equity 291,112,688 2,53,6156.30
Sub total 2,91,674.92 2 54,077.56
Total Liabilitles and Equity 12,33,560.96 9,76,860.15




Kotlak

Mahindra Investments Limited

Regd.Office ; 278KC, C 27, G Block, Bandra Kurda Complex, Bandra { E ), Mumbal - 400 051
CIN | UB5900MH 1988PLC047088

Waebsite: www kinll.codn  Telephone: 91 22 62165303
Consolldated Statement of audited Financlat Resulta for the Partod endad March 31, 2023

Gongofldated Statement of Profit and Loss

{H8. In fakls)

Particulars Year andad
March 31, 2023 March 31, 2022
Audited Audited
REVENUE FROM OPERATIONS '
{1} {intersst lncomeo 88,693.18 79,685,35
(i} |Dividend income 177.01 204,12
{li) {Net galn on falr value changes 1,046.72 8,605.08
(v} Net galn on derecognition of financial Instriments under amortised cost (3.61) 110,11
category
{v) [Otrers 648.34 630.70
{) {Tolal Raventie from aperailons 50,460.65 69,145.04
(i) |Clterincome 418.32 285.83
{IB) [Tolal Income (} + Ii} $0,878.97 8943117
EXPENSES
{1} [Flnance Cosis 39,300.51 34,662.88
{il} Hmpalment on financial Instrumends {1,413.18) {6,276.10}
{1} [Employee Benefils expenses 3.627.97 IAT240
(v} |Depreclation, amortization and Impalrment 208.54 22176
(v) |Otrer expansos 324247 3.117.80
{IV) |Tolal expanses 45,166,314 36,718.84
(v} |Profiti{loss) bofore tax and Share of net profits of Investments :
accounted using equity method (Il - V) 45, 712.66 53,212.33
v
Share of net profitsiloss) of Investmants accounted vsing aquity method 5,577.99 1,740.09
Vil {Profit/{loss) before tax{v+vy) 51,290.65 654,952,42
{ViH} [Tax exponse
{1} Curreni lax 11,611.38 1247153
{2} Deferred tax 1,603.69 1,663,70
Tolal tax expense (1+2) 13,115.07 14,035.23
(1X) |Profiti{loss) for the parled (VI - VIHI} 38,176.58 4091718
(X3 |Other Comprehensivs Income
{1y Hems that will not be reclassified to profit or foss -
- Remeasuraments of the definad banefil plans . 14.00 (38.37)
{5} Income lax refating to ffems that wil not be reclsssHfied to profit or loss {3.52} 9.15
Total {A) 10.48 (27.22)
{i} ttems that will be reclassified lo profit or loss
- Financlal Instruments measured al FVOC! {796.69) {250.55)
{1} Income tax releting lo ems that will ba reclassified 1o profit or foss 20054 66.15
Tofal (B) (596.18) (190.40)
Other comprehensiva Income (A + B) {585.70) {217.62)
{XI} [Teotal Comprehansive income for the porlod {IX + X) 37,.580.88 40,689,57
(XH) {Paid-up equity share caplial {face vaiua of its. 10 per share) 502,26 56228
(X11) {Earnings per equity share {not annuallsed):
Baslc & Diluled (Rs.) 478.07 727.73
Sea sccompanying note to the financlal rasulls
Plage ! Mumbal
Dale !

May 26, 2023
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Consolldated Slalomant Of Cash Flaws For The Year Ended March 3, 2023

{Rss, In Jakhz)

Nel cash {used In)/ ganerated from operating sotivitles

Cash flow from investing activitles

For the year endod For tha year ended
Pastlculars fAarch A1st, 2023 March Atst, 2022
i AudHed Auditel

Gash flow from oparating activifiss
Profit bofors tax 51,2080.0% 5485242
Adjusiments to reconcila pmm before fax 0 net cash genaraled from ! (usad-in) opataling
aciivilles
Daptoclation, amortizafon and impatmen] 208.54 2178
Dividend Received (177.61) {204.12)
Profit on Sala of Propeity, Piard and Equipmoent {4.28) (7.88)
mpaitment on financlal inslruments ($,413.18) {5,276,10}
Net galn/ loss) on financlal Instiumants al felr valua through profit of loss (1.042.11) {8.605.08}
terast on Botfowing 39,300.61 34,682.98
Intorost on Bomrowing paid 133,491.45) {35,413.90)
ESOP Expunso 7.48 39,52
Remeasuremrents of tha defined boreld plans 14.00 138.37)
Shaye of Net profits of vastment accounled under equity method {6,577.95) {1.740.09)
Debt Inslauments throush Cther Compretiansive Intome (7048.69) {266.55)
Gparating profil before working capllal changas 40,318.47 38,354.11
Working capital adjustitents ‘
{Inctaasa) { Decroasa in Bask Balanta oibef than cash and £ash equivelent |2.08} {2.43)
{Increase) | Decresse i Loans (2,65,367.80} (40,702,47)
(Incezase) f Decrease b Regalvables . 133.13 44118
{Inceesse) } Decrease in Other Financkal Assals {0.04) (0.08)
{Increase) ! Decredss in Other Non Financlal Assels 143.33 2534
Instease [ {Decrease) In Trada payablzs 69.77 {18.37)
{ncressa [ {Detreass) in other Payables 22744 60821
increasa f (Decreasa) In olber non-fnandial fabiittes 67.00 21.88
increnss | (Detyeass) provislons (122.08) (249,54}
{Inctease) | Decroase b ynamoized discount 15,087.04 23,228,657
i {2,48,984.62) {16,725.11)
Nat Gash {ised In}/ jonerated from oparations {2,00,868.15) 2{,620.00
Income tax paid (net)} {10,404.41) {13.387.44

{2,11.070.50} 8,241,589

(45,23,177.89)

Gash and vash equivalents as restated as at tho hall year and !
* Cash and cash equiva'ents shown In Balance Bheel is et of ECL pmwsfon of fs, 5.50 fakhs es a)
March 31, 2023 (Pravious yeor: Rs. 7.21 lakhs)

Purchase of inyestmenis (38,71,135,69)
Sale of Investments 38,79,560,17 44,19,219.00
Inferest on Investmants 3,237.64 7,528.03
Pugchase of Property, Plant end Eyvipment (73.65} 185,68)
Sala of Proparty, Piantand Equipment 14,89 35,01
Dividend on irvesimends 17701 R04.13
Mok cash {uzed In) f ganerated from dnvesting activities 4. 776.77 (1.006,272,31}
Gush flaw from financing activiiies
Procaeds fram Debt Sectrities 23047406 | 2/43,049.36
Repayment of Pebt Securities {1,40,082.68) (11566920}
intarcofporate Dapasit issted 69,200.00 28,003.38
tntercorporata Doposh Redeamsd {64,200.00) 127,003.34)
Commescial Paper issved 5,18,056.82 22,68,427.06
Commgrcial Paper Redeemed (6,01,500.00) [22,57,000.00)
Term Loans Dravwv{ropais) 1,11,831.25 {9,999,80)
Increasefiiecrease) In Bank averdrafi{Nel) . 71,895.20 (10,600.01}
Net cagh geaerated/{vsed In) from Financig Activiles 1,96,875.55 1,20,302.92
Net Ineroase! (decroase} in cash and cash equivalenls (3,610.24) 22211 A0
Cash and cash equivaionts st the beginaing of the year 38,0720 14,684,70
Cash and cash equivalents at the end of tha hal? yeat 33,353,846 36,872,10
Roconciliation of canhy and cash gquivalants with ihe balance shest
Cash and cash eqlivaiaals as por batancg sheet

Cashon hand

Balaness wih banks In sirent sccount 33,353.80 3597210

Chzques, drafts on hand

33,353,606 36,872.10

1} The alovs Staterent of cash flaw has bean prapared tndar the ‘iravect Method' as ssloutin Ind AS 7 - 'Statement of cash fiow,
It} Non-cash firancing stlivity : ESOP lrom parent of Ra 748 lakh for year snded March 31, 2023 (March 31, 2022 - Rs 36.52 lakh)
Il} Tha pravious period figwes have been /e-grovped, wherever necessasy In order la conferm 1o this paried presentalion.



Kotak Mahindra Investments Limited .
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Congolidated Statemant of audited Finanoial Results as at March 31, 2023

Notes:

1 The consolidated annual flnanclal results have been prepared In accordance wilh-and comply In alfl malerfal aspect with Indian Accounting
Stendards { Ind As} notifled undar seclion 133 of Companies Act , 2013 {the ACT) read with tha companies { Indlan Accounling Standards)
Rules, 2015 as amended from ftme lo time and other relavan! provisions of the Act. The consolidaled annual financlal stalements, used lo
prepare Ihs consolidated financiat resulls, &re based on the notified Schedule Il of the Act, as amended from tims (o tme, for Non-Baaking
Financiat Companies that are requlrad lo comply with Ind AS.

2 The sbove consolidated resuils were raviewed oy the Audil Committes at meeting held on May 26, 2023 and approved and taken on record by
tha Board of Directoss al held on May 26, 2023, In terms Regulation 52 of the Securities and Exchange Reard of India { Usling and other
Disclosura Requirements) Regufations, 2016,

ot

Disclosure in comgllance with Regulation 52{4) of Securilles and Exchange Board of Indiallisting Obligations and Disclosure Requirements)
Regulations, 2015 for the year ended March 31, 2023 Is allached as Annexucs |.

4 Figures for the pravious periodlyear have been regroupad wherever necessary to conform to current periodivear presentation,

For Kotgk Mahindra investments LimHed

AMIT BAGRI SRty
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{Diractor} .
Place: Mumbai
Date : May 26, 20623
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Annexure |

Dlsclosura in compllance with Ragulation 52{4) of Securitles and Exchange Board of Indla(Listing Obligations and Disclosure
Requirements) Ragulations, 2015 for the year ended March 31, 2023

SrNo. |Particulars

Ratio

a) |Debt Egquity Ratlo*

b) - |Debt Service Coverage Ratio

) Interest Service Coverage Ratlo
Outstanding Reedemable Preference

d
) Shares(Quantity and value}
e) Capital redemption reserve/ Debenture
rgdemption reserve
f} Net Worth

gl  [Net Profit after Tax

h)  |Earning per share

i} Current Ratlo

IH Long term debt to working capital ratio
k) Bad Debt to account receivable ratlo
I} {current Liability Ratio

m)  {Total Debt to Total assets*

n}  |pebtors Turnover

o} |inventory Turnover

p}  |Operating Margin{2s)*

q}  {Net profit Margin(%6)*

r) Sector Specific equivalent ratios such as

(i} Stage lli ratio*
(if) Provislon coverage Ratlo*
{fiiy LCR Ratio

3181
Not applicable
Nat applicable

Nat applicable
Capital redemption reserve; Rs, 1,003.85 Lakhs

Debenture redemption reserve s not required In
respect of privately placed debentures In terms of
rule 18{7){b}{H) of Companles(Share capital and
debentures) Rules ,2014

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs

Basle & Dlluted - Rs. 678.97
0.98:1

{32.93):1

0%

55.91%

75.25%

Not Applicable

Not Applicable

54,88%

42,01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratios are as follows :-

(i} Debt Equity Ratlo

{l1} Total Dabt to Total assets
(lil) Operating Margin

Hiv) Net profit Margin
{v)Stage Il ratlo

{vh) Provision coverage Ratio

’

(Debt Securites+Borowing other then Debf Securities+Subordinate
Liabilities}(Equity Share Caplal+Reserve and Surplus)

{Debt Securites+Borrowing other than Debt Securittes+Subordinate
Llabllitles)Total assels .
(Profit before tax+Impairment on financlal Instruments)/Tolal income

Profit alter tax/Total Income
Gross Stage Il assets/Total Gross advances and cradil Substitutes

Impairmant loss allowance for Stage lil/Gross Stage 1l assels
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Inﬂependént Auditer's Report on Quarterly Standalone Financial Results aed Year to Date Standalone
Finsneial Resulis puranaat to the Regulation 52 of the SERE (Listing Obligations and Disclowure
Requirements) Regulations, 2615

To the Doard of Directars
Kotak Mphindra Investments Limfted

Report on the Audit of Standalone Finsncial Results
Opinion

We have sudited the nccompunying quasterly and yeurly finaneinl results of standslone financial resnlts of Kotak
Mahindra Investnents Limited (herelnafter referred to as *the Company’) for the quarter ended March 31, 2023
and -year to dafe results for the period Aprif 1, 2022 to March 31, 2023, together with notes thereon (*ths
Statement®), attached herewith, being submitled by the Compeny pussuant 1o the requirement of Regulation 52 of
the Securities and Exchange Board of India (Listing Obligetions and Disclosure Requirements) Regulations, 2015,
as amended (*Listing Regulations').

In: our opinlon and to the best of cur fnformation and according to the explanations giver{ to us, the aforesald
Sintement:

) is presented tn accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i) glves atrue and fair view in conformity with the recognitlon and measurement principles latd down in
the applicable Indlan Accounting Standards (“Ind AS™) prescribed under section 133 of the Companies
Avct, 2013 (“the Act”) read with relovant rules issued thereunder and other accouiiting ptinsiples generaily
accepted in India, of the net profit and other comprehensive income and other financlel information of
the Company for the quarter ended March 31, 2023 as well as year to date results for the period from
April 1, 2022 to March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified undet section 143(10) of
the Act, Qur responsibilities under those Standards are further described in the Auditor’s Responsibilities for the .
Audit of the Standalone Financial Results section of our report. We are independent of the Company in aceordance
with the Code of Bthics Issued by the Institute of Chartered Accountants of India together with the ethical
requiréments that ere relevant to our sudit of the Stetoment under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in ascordance with these mqmremems and the
Code of Bthics,

We bolieve that the audit evidence obtained by us is sufiicient and appropriate to provide o basis for our opinion,
Management Responsibilitics for the Standalene Financlal Beanlts

This Statement, which is the responsibility of the Company’s Mensgement and approved by the Beard of
Directors, bes been prepared on the basis of the standalona annual financial ststements. The Company*s Board of
Directors is responsible for the preparation and presentation of this Statement that gives a trug and fuir view of
the net profit and other comprehensive lncome and other financial information in accordance with the recoguition
and measuretment principles lald down i Ind AS prescribed under section 133 of the Act read with Companies
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(Indian Accounting Standards) Reules, 2015, s mnended issued therewnder and other accounting principles
generafly- sceepted ‘in India and in compliance with Regulstion 52 of the Listing Regulations. The Board of
Direotors of the Company Is responsihle for muintenance of adequate accounting records in accordnnce with the
provisions of the Act for safeguarding of the assets of the Comparny and for preventing and detectiig frauds and
other irregularitics; seleotion and application of apprapriats accounting policies; making judgments and estimates
that are reasonsble and prudent; and the design, tmplementation and maintenance of adequate internal financlal
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair vlew sad are free. from
material misstatetnent, whether dueio frand of etrot,

In preparing the Statemerit, the Board of Directors of the Conpany are responsible for assessing the abllily of the
-Compaxy to continyie 88 & going coneern, disclosing, as epplicable, mattera relsted to going coricern and using the

* golng concem basis of accounting unless the Boprd of Direotors either infends to liquidate the Company or to
ceasg operations, or has no realistio alternative but (o'do so,

The Board of Directors of the Company is responsible for overseeing the financlal reporting process. of the
Cotapany,

Auditor's Responsibilities for the Audit of the Standalope Financisl Results

Our objsctives are to obinin ressonable assurince shout whether the Statement as a whole is frec from material
misstatement, whether dus to frand or error, and to issue an suditor's report that includes our opinton, Reasenuble
assurance is a high level of assurance but is not s guarittee thal an audit conducted th eccordarice with SAs will
always detect & material misstatement when it oxists, Misstutements cpn arise from fraud or error and are
considered material if, individually or in the sggregate, they could reasonshly he expected to influence the
coonanic desizions of users taken on the basis of the Statement.

 As part of an audit in accordance with 8As, we exerolse professional judgment and maintain professional
skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Statentent, whether dus to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate fo provide & basts for our opliion, The risk-of not detecting o matertal misstatement
resuliing from frand ls higher than for ong resulting from errce, as frand may Involve collusion, forgery,
‘Intentional onisslons, misrepresentations, or the override of intemal control,

& Obtalh en understemding of internal contral relevant to the endti h order to deslgn audit procedures that

ars appropeiate in the clecumistances, Under-section 143(3) (1) of the Act, we are also responsible for

_ expressing our opinion on whetlier the Company has adequate internal financial controls with reference
‘tn standalone financlel sttements in place and the operating effeciivensss of such controls,

»  Evahiate the appropristencss of sceounting policies used and the reasonableness of accounting estimates
and refated dizclosures made by the Beard of Directors.

s Conclude on the appropriateness of the Board of Directors’ use of the going concem basls of sceounting
#nd, based on the andit evidence obtained, whether & material unceriainty exisis related to events or
conditions that may cast significant doubt on the ability of the Company to contiue as a going concern.
If we conclude that & materinl unceriainty exists, we are required to draw aftention in onr auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modlfy our oplnion,
Our cotiotustons are based on the audit evidence obtained up to the date of our suditor’s report, However,
firture events or conditions may cause the Company to cense fo continue as a golng concern,
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»  Rvaluate the overall presentation, strucfure and content of the Statement; Including the disclosures, and
whether the Statement represent the underlying fransactions and events in 3 manner that achieves fair
presentation. :

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and slgnificant audit findings, including any significant deficlencles tn
Internal control that we identlfy during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relaticnships and other meiters that may
reasonably be thought fo bear on our independence, and where applicable, related safeguards,

Other Matiers

The Stalement include the resulls for the quarter ended March 31, 2023, being the balancing fgure between
the audited Bgures it respect of the full financial year and the published unandited year to date figures up
to the third quarter ended December 31, 2022, prepared in accordance with the recognition and
measurement principles lald down In accordence with Ind AS 34 “Interim Financial Reporting” which
were subiject to Himiled review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Finm Reglstration No, 104697wa 160166
Roshni Rayomand SEZ 720 e
SRS

Marfatia e =
Roshul R, Marfatla

Pariner

M. No.t: 106548

UDIN: 23106548BGUVYMB000
Mumbai, May 26, 2023,
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Statement of Slandalone Audiled Financlal Resulls as al March 31, 2023

Statemont of Standalono Assats and Llabilitles (P by betin]
As at As at
:;‘_ Particulars March 31,2023 | . March 31, 2022
Audlfed Audited
ASSETS
1 [Financlal assots
a) [Cash and cash equivalenls 33,347.36 36,964.89
b) |Benk Balanca other than cash and cash equivalents 47.09 45.03
¢} |Receivables
Trada receivables 0.28 72.87
OCther recelvables 155.46 21487
d} |Loans 49,33,538.02 6,60,846.66
@) |Invesiments 2,49,2i6.27 2,59,615.00
f) |Other Finandal essals 224.92 224,19
Sub total 42,16,530.30 9,63,983.31
2 [Nonlnancial assets
a) [Cument Tax assels (Nel) 766,78 1,702.42
b) |Dafarred Tax sssets (Nel) 2,246,79 2,149.62
¢} |Propery, Plant and Equipmant 80.50 87.40
d) |intangible assels under development 14.93 3.25
§) [Other Intangible assels 3229 192.67
f) |Other Non-financial assals 101.79 246,12
Sub total 3,253.48 4,380.48
Total Assals 12,18,783.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal flabllittes
a} [Desivalive Bnanclal Instruments 5,891.38 -
by [Payables
{1} Trade Payables
(i) Tatal outstanding dues of micro enlerprises and small enlerprises . -
(it} Total oulslanding dues of creditors other than micro enterprises and smal eplerprises 380,84 311.07
{1§) Other Payables :
{1} Tolal owtstanding dues of miceo enterprises and small enlerprises - .
(I} Folal sutslanding dues of creditors ather than micro enterprises and small enterprises 1.426.41 1,198.27
o) [Dabt Securities 4,90,668.25 3,93,287.04
d¢) {Borrowings (Olher {han Dabt Securilies) 4,17,286.29 3.03,082.87
&) {Subordinated Liabilles 20,231.85 20,234.24
Suh total §,35,604.00 7,18,113.49
2 |Non-Financlal Habihtles
a} [Current lax llabliiies (Nel) 2,699.32 2,427.98
b) Provislons . 931.20 1,053.29
¢) [Other nonfinancial Habilitles 588.08 531.08
Sub {ofal 4,228,58 4,012.33
3 [EQUTY
a} Equity Shara Capllal b562.26 562,26
b} [Other equity 2,79,008.94 2,45.675.71
Sub total 2,79,661.20 2,46,237.07
Total Liabiities and Equity 12,18,782.74 0,68,363.79




Katak

Mahindra Investments Limited

Regd.Offica ; 27BKC, G 27, G Block, Bandm Kurta Complax, Bandra { E ), Mumbal - 460 051
CN T UGSS00MH1988PLCO4T58

Websie; wawkmilcoin To'ephons: 8122 62185303
Statemant of Standalone Audited Financlal Results for the Perfod ended March 34,2023

Slatement of Standalone Profil and Loss

{Re.1n lakhs}

Particulars Quarter ended Year ended
March 31, 2623 December 31, 2022 Hareh 34, 2022 March 34, 2023 March 31, 2b22
Refer Note 8 Unaudited . Refor Mote 8 Audited Audited
REVENUE FROM OPERATIONS
1} {Interest income 26,980.97 2201825 21,021.42 88,593.1¢ 79,685.35
(i) |Dividend incoma 32585 5962 103158 e 20412
(1} {Netnain on falr valua chanaes (272 B8) 31750 1.303.57 1.045.72 8,60508
Net galn on dercoogniton of Fnanciad nsbuments under smortsed cost 131.61) - 8131 X)) £10.14
{iv} calsnory
{v} |Chers 35407 11602 28247 €45 34 630.70
i} |Total Revenua from operalions 27.078.40 22.510.59 22,792.35 90,460.65 89,145.14
(H} |Other Income 89.70 65,41 7338 456,32 28583
{U} | Total Incoma {t+ E} 27,185.10 22,576.10 2288571 8087887 £§9,431.47
EXPENSES
{i} |Finante Cosls 12,792.92 10242.76 8708414 33,300.51 34.682.98
(@) [Impaimiant on financid insbuments {2.8165.32) {zroan (5.20294) {1.413.18} {5,276.10)
{#} |Emplerce Benefils expenses . 856364 £.01323 87691 3827 87 347240
{iv} |Depreciation, amortizalion and mphirment 4928 51.62 5708 208.54 22478
{v) |Other expenses 802 55 87562 §31.94 324247 3,117.60
{iV) |Tolal oxpenses it,783.01 14,962.35 507338 45,166.31 35,218,84
(V} |Profil{fass) before lax {ill - V) 15,402.63 10,613.35 17,792.3) 45.712.68 5321233
{V} |Tox axpense
{4} Current tax 335226 3,356.24 315421 11.6145.38 §2471.63
{2} Delerred lax 516,68 {584 52} 1,395.37 9983 112875
Tolal tax expense {142) 3,862.81 FATINF] 4,649.53 1174124 13,647.28
(v} |Prafit{loss] for tha parlod {V - Vi) 11,533.22 7,821,863 13,2425 34.801.45 39,615.08
{viti} jiihar Comprehaastye Ingoma
(i} Hems thal wit nod ba recassifed o proft of loss
- Remeasuremen's of tha defined baneft plans {43.59) 4221 $33.39), 400 (38.37)
(i) Incoma Lax re'ating ko tlems thal wil not bs teclassified to profl of foss 10.97 {(10.64) 840 {3.52} 8.15
Total (A} {32.54} 31.63 (24.99) 1048 (2722}
(T} Hems thalwil be reclassifed lo profit or losa
-~ Financial Instruments measured at #VOCI 231.94 591.7¢ 04.52 {798.69) {256.85)
(1) Income tax re'ating Lo ems Lhal wid be rectassified 1 profites loes (58.38) {128.78) {21.45) 230.61 68.16
. {Tolal (8) 173.56 35293 10,07 {598.18) {18040}
Othar comprohensive Incoms (A + B} 140.87. 414,56 4508 (585,70} {247,862}
{i¥} [Total Comprehansive Incoma for the pedod [VH + Vili) 11,6749 823618 13,287.83 33,418.75 39,397 43
[X) |[Paid-up equity share capial {face valua of Rs. 10 per shara} 582,28 552.28 56226 56226 562.26
{Xi} |Earnings per equity shara®
Basic & Dited {R5} 205.12 138,14 23553 604.73 T04.67
Seo accomparnying no'e to tha financdal resulls
* numbers are not annsatizad for quarar ended Masch 31, 2023, Decomrber 31, 2022 and March 31, 2022
Place : Mumbasi
Dafo ; May 26, 2023
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Statement of Standalone Cash Flows for the year Ended March 31,2023

(Rs, In lakhs)

For tha year ended For the year ended
Partfeulars March 31,2023 March 31, 2022
Audited Audited

tash flow from operating activities .

" |Profit hefore tax 45,712,656 $3,212.33
Adjustments ta reconcife profit before tax to net cash generated from / {used In) operating
activitles . . : 7
Depreciation, amortization and Impalrinent 208,54 221.76
Divident Recalvéd {177.01} (204.12}
Profit on Sale of Property, Plant and Equipment (4.28) (7.98)
lmpalrmeﬁt on financhal instrements [1,413.18) {5,276.20}
Net gal/ {loss) on financlal instruments at fair value through profit or Joss {1,042.11} {8,605.06}
Interest on Borrowing 39,300.51 14,682,984
{nterest on Borrowing pald (33,491.45) {35,413.30}
E£SOP Expense 7.48 36.52
Remeasurements of the defined benefit plans 14,00 {36.37}
frebt Instruments through Other Comprehensive fncome {796.69) {456.55)
Operating profit before working caphal thanges 48,31847 38,354,11
Working capltal adustments
{Inceeasa} / Dectedse In Bank Balance other than eash and cash equivalemt (2,08} {2.13}
{increase} f Decrease In Loans ) - {2,65,387.80} |40,782.17)
{Increase) / Da¢rease In Receivables 133,13 441.16
{Increase) f Dacresse In Other Finznulal Assets {0.08} {0.06}
[Ihcreasej / Decreasa in Other Non Financlal Assets 143,33 25.34
Increase f {Decrease) in Trade payables 69,77 {15.37}
Increase f [Decrease) iy other Payables 22714 606.21
ncrease [ Decrease) [n othet non-financlal fatillitles &7.00 24.88
Inctease / {Decrease) provitdons {122 09} [249.54}
\Increase} / Dacrease th unamortized discount 15,887,04 23,226.57

(2,48,984.52) {16,725.11}

Net Cash {used In} / generated from operations 12,00,666.15) 21,629.00
Incoma tax patd {net) {10,404.41} 113,387.41}
Net cash (used in) / gencrated fram eperating activitles {2,11,070.56) 8,241.59
Cash flow fram fnvesting activilles
purchase of Investments {38,71,138.89) [45,33,177.89}
Sale of investments 38,79,560,17 44,19,219.09
interest on Investments 3,237.54 7,528.03
Purchase of Property, Plant and Equipment 73,65} (85.58}
Sale of Property, Plant and Equlpment 14.59 39,91
Dividend an Investments 177.01 204;13
Net cash {used in) / generated from Investing aciivities 11,776.77 {1,06,272,31)
Cash flow from financing activities
Proceeds from Debt Securitlas 2,30,474.96 2,43,049,36
Repayment of Debt Securitles {1,10,082,68) {1,15,669.29)
{ntercorpacate Deposlt fssued £9,200.00 29,003.36
tntercorporate Deposit Redeemed {64,200.00) {27,003.36)
Contmarcial Pager lssued 5,18,055,82 23,68427.96
Cammaercial Paper Redeemed {6,01,500.00} |22,52,000.00}
Term Loans Drawn/(repald) 1,11,831,25 {9,999,90)
Increase/(Decrease) In Bank overdraft{Net) 74,895.20 [10,500.01)
Net cash generatedf{used In) from Finanting Adtlvites 1,95,675.5% 1,20,308,12

Cantinued



KOTAK MAHINDRA INVESTMENTS UMITED
Statement of Standalone Cash Flows for the year Ended March 31, 2023 [Contintied)

For the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Audhed Audited

Net Increase/ {decrease) fn cash and cash squivalents {3,618.24) 22,277.40
Cash and cash equivatents at the beginning of the year 36,972.10 14,694.70
Cash and cash aquivatents at the end of the year 33,353.86 35,972,140
Reconciiiation of tash and cash equivalents with the bafante sheet
-ash and cash equivalents as per balance sheat

Cash on hand . .

Balances with hanks In current account 33,353.86 3697210 |

Chenues, drafts or hand - .
Cash aad cash equivalents as restated as at the year endt * 353.86 ; 16,472.10

* Cash and cash equ valents shown In Balence Sheet f5 net of ECL provision of As. 6.50 lakhs as

at March 31, 2023 {Frevious year: Rs, 7.21 falkhs)

EED

B The ahova Statement of cash flow has been prepared upder the 'ndlrect Method" as se2 out In Ind AS 7 - ‘Statement of rash flow®,
{1} Non-cash financlng activity : £S0P from parent of Rs 7.48 lakh for year ended Macch 31, 2023 {March 31, 2022 - Rs 36,52 lakh}
tl1) The previous period figures have been re-grouped, wherever necessary In order to conform to this period presentation,”
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f‘lalument of Standalone Audiled Flnanclal Results as al March 3%, 2023

ales:

1

The slandalone financlal rasults have been preparet! In accordance With Indlan Accounling Slandards {Jnd AS™} nolifed undar lhe Companles
{indlan Accounting Standards) Rules, 20186 as amendad by tha Companies {Indian Accounting Standards) Rules, 2016 read with the relevant rules
issuad therasnder and other accounting praciples generally accopled In Indls, Any application guldantce/clarficatlon/directions Issuad by tha
Reserve Bark of India or other regulators sre Implemented as and whan lhay afe Ssuadfapplicable.

The above standalona resulls were reviewad by the Audi Commitlea al meeting hold on May 25, 2023 and approved and laken on recerd by the
Bogrd of Qireclors at maakings held on May 26, 2023, Tha slandalona tesulls for the year ended Maich 31, 2023 have bean réviawad by tha
Statlery AudHors of the Company.

Disclosure In compifance with Regulation 52(4) of Secwritlas and Exchanga Board uf india{Lisling Obligations and Disclosure Requlmmaan)
Regulatlons, 2616 for tha ypar anded March 31, 2023 & allached as Annoaxure .

Thase standalone finsncia! results have been prepared in sccordance with the requiremant of Regulation 62 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2016, ns pmondad from timo to tima.

Tha sacily caver cedificata as per Regulation B4(3) of Sacunities and Exchanga Board of ladls {Listing Obligations and Disclosura Requiraments)
Reguisllons, 2016 15 allacked as Annexura k.

The fguras for the quarter endad March 31, 2023 and March 34, 2022 are the balancing figure between the audiled Rgures in raspect of the ful
finzncial y2ar and the publishad year lo dala unaudiled figures up 1o the end of third quartar ended December 31, 2022 and Dacember 31, 2024
raspeclively, prepared In accordance with lhe fecognition and méasurement principlas lald down In accoidance with 1nd AS 34 *lalerm Finaricisl
Rapaorling”.

There has bsen no material change In tha accounting policles adoplad during tha year ended March 31,2023 for the Slandalone Financlal Rasults
a5 compared to those followed In the Standalone Financial Slalements for tha year ended March 31, 2022,

Fiqures for o previops perodiyoar ave been regrouped wherever necessany to conform fo curfent perodiyesr prasenlatiis,

For Kolak Mahindra fnvesimants Limited
gty ganad by AMA

AM IT BAG R :?:;01305.?6 16:57.0%

AL

Place : Mumbal Amit Bagri
Oata : May 26, 2023 Managing Director

Dxgitatiy ggrad by fasha Rayrrand
iy

ROS h ﬂ i wmu. o=Personal,

154 3050 Qabc A HOEI314D1 2630848

2¢dibladibctbdeh) Racchehicelnsa,
Rayomand s

serlaBumbci=51 64BTITEINIAS02 5361 T

Marfatia s el 7

Date H01065.2517 0832 405704




Disclosurg in compllance with Regulation 52(4) of Securities and Exchange Board of Indla(Lisllng Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

Annexure |

Sy No. |Particulars

Ratio

a}  Hebt Equity Ratio*

b}  |Debt Service Coverage Ratio

¢} Interest Service Coverage Ratio i

d) Cutstanding Reedemable Preference
Shares{Quantity and value)

Capltal redemption reserve/ Debenture

e) .
redemption reserve

f) Net Warth

g)  INet Profit after Tax

h} Earning per share

3] Current Ratlo

i Long term debt to working capital ratlo
k}  iBad Debl to account recelvable ratio

t) Current Llability Ratio

m} |Total Debt to Total assets*

n} |Debtors Turnover

o}  |inventory Turnover

p)  |Operating Margin{%)*

1} Net profit Margin(95)*

r}  ISector Specific equivalent ratlos such as
(i) Stage Il ratlo*

{ity Provision coverage Ratio*

{IH) LCR Ratio

(Iv) CRAR

33211
Not applicable
Not applicable

NH
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemptlon reserve Is not requlred in
respect of privalely placed debentures In terms of
rule 18{7)(b){}i} of Companies{Share capltal ond
debentures) Rules 2014

Rs. 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Bastc and Diluted - Rs, 604,73
0.98:1

(32.93)1

%

55.91%

76,10%

Net Applicabla

Not Applicabla
48,75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Computalion of Ratios are as follows -

(i} Debl Equity Ratia

(it} Total Debt fo Tetal assets
{}li} Operating Margln

{iv) Net profil Margin
(v) Stage lll ratio

{vi) Provislon coverage Ralio

(Debl Ssecuriles+Borrowing other than Debl Securilies+Subordinate
Llabililies){Equity Share Capital+Reserve and Surplus)

{Debt Securites+Borrowing other than Debt Securilles+Subordinate
Llabillties)Tolal assets
{Profit before tax+Impalrment on finangial instrumenls¥Tolal income

Profit after tax/Total iIncome
Gross Slage |ll assels/Total Gross advances and credil Substitules

Impalrment loss allowance for Stage 1/Gross Slage Il assets




RITAX AR A WVISTENS a1

preeert] L

AASE1E
78eTe Lot 409 [otoloend Sizatog (Rod FE - . 33 £33, . 2353 - - . 1439 - [IRE]
231 Nk i P - - H3. . A A N A . . A
g1 of L Eioey - - by - . . . - - T - I -
Cordad v - . " v T . T N . . T N
lbowle hiewy - - =y - . FI5T) I35} s - T . T
[intarg ¢ Ky gndes rmmmand - - ™ B - FET) v 2481 - - B v
AT
sveatert Extormat, Versare )
. . : e [EICYET) - 1senl . . 24831837 . : 312833 2553900 AL
Vit cader
(reve Paessing valvzies .
Igted} z - i BIRSTANY . 85208 . 5551342 : . . 23250857 ERELTILY)
[racke hiraNabies - - T} Y] : B N ol : -t 3]} [¥?)
. . CEEETeop T
Fh bt £ Friiafens oyl et - - Yer Vmen - = . BuY . . - AR BsH
Gt G RER R 8 Crv ard v Eoface it Funt -T
§x hitinnts Dozl . - (7Y . - am . s . .
=y = - Ny - - [XLINT] - FITTET) - By - - f
Total s < [EEXTER) - FEYTNT) : OIhin N TLERET [T ST NTEET) -
T NS, p
Ored et B which B eth
amins . . L A8%43064 : : 1483138 A8 psasy - . . RIS T L8001 EN
Dok ot S g 7 s thevg wih
sty dutn - te 2454 : - izras rasursg . . . 2585 Y FALAST)
Gika et A -
feyeding £3 et 3 b T - PTEn 1 E P - - Z
2y i B Hp . - LH3aidby g 1IN - - - .
LEX) - ha - . - - N N . v
ol et ﬂ,‘_’d - 7y . - - S N - .
oo ‘ : :
1288 ey 7ebn ¥ T bl A v T (1)) - Y ) - -
trae LR T ey . biei. = - + - - ] . . -
Frevind < Moy . M [FES] N - . -
Gty : ho : : 18642y - B -
Tetd . 2 ELRE1 Y 40,013 4] -
Cover o Pk Vot § R SRR T ) oy L
Coytr 08 biaiet Vel
el Pesbreuu Secariey
Ras Eren Fapa
Hotsa!
3 T Wt yah ¥ 2o h oapertne Catad $1 1A 1001 .
F Eacenanle wityr Comeleg pithtion B £t oI o vafng bocA whicil £2%4 B 01 hatiay o A2d 10 T4ty P Eaatad wiah B Shjectond b Goierting pomeioal Kl mie el Thanel g Pat prasened oy SITPEEHRTY
1 nevior 1 T 18 walgd o il B s §onth Bt wploes I Bt i 18 R 5 Dt imsety, welanmt imd AS i ity harva b Pl 1 Ealren ) Fvingtom) £nd $409 10 844 o] oo Tt By gelonton o, Lo, pha




Motak Mihledra bivestetents Limited
Regd Oftca : 27EKC, G 27, O Blotk, Bandra Kufa Complar, Basdra { € ), Mumbal 400051

Gl

D UG SGMHAESRPLCO4TES

Websita v imilea I Telsptora 91 22 62185303
Coasvlidated Related Party Trantacticas For Sy Maaths Ended Rs on 315t March, 1023

. )
-
Deaits of tha proty (Ceted actity In cae rapatas ara dua to

Pebalfiany) enttring fnts the Detaile of the comdaparty T L e el

tanssction . s transatEe
, , pstes oy | i,
3. Ha Typs of ralated party tnsaackaa [Fail g g
i \FY 70222005} "P"‘_‘:’
. . Relatoathia of ¥l Souttarpasty ot the . parts Opening Clasing
fisted wabty or s subuidiary Ealisce balance
TlKets MUt Inac [rz] Helding Compary - s52.d6 18278
stak Pshizdra | Led He'dirg Commaay Skare Pramuon - - EER LG ET] 3330237
Eobiack £ reg-Ltory bralt
Hratzk Makiedr bntiserised retsk hiahindra Bk isl ol ng Company Term Dopoits Paced (veozpla Bras duing e 4255150 . -
r30)
[P TrY i —
Sk Makiudg Ltd Foiak hiavinirg £unk L2l Hatiding Compary Teros DHpasis Repaid e irgle Emes during the 401G - -
eazr)
ok Baliad vestmesy Lol €otax batie2ra Bark (6 it g Comary icrer it Backhoed o Term D pachs 1655150 FENT - v
Fhisal e i e i Kl Marnda = 4 Cerpany Betiowings bypted - T -
Fidsnk bkt 1 roosk &) L & Berrwing Repad 10, .
BlNgtak Makivdr Imilmers 4 = s Bark Lid e o b 4 515000 - -
Flaniek keahindm et maras L, 2atak kabindra Berk led Servics Dhages Reatoed 12563 52ES .

N blubindn fraastreess {0 Hatak tra Lt & Charges P 3o et - -
1j¥zab Mabiodn In.et 4 ¥ztah ) & Rasd Cravyes pald LAY - -
Frpoak Matads st ! Kok e L1t F!.;cﬁwg Cgmzany DFTALng eapeaey ATRLH ny -

s & Koty " td [Halding Comprry Share Serdcs Cost 570.40 163 | -
Mabinde lvestoornis L8 IT:L. i . oiding Company usence Fasspad £32.0%! pEET)| - N
Makndcy IrEstmeat Lt el Myt dn L loling Comsany el pEd 30000 1atad . -
hrda £tk Mot d Gk bel intereat b4 b rgd p2H bdeding 1 015 T158 £ 101358 - -
i isvemetis 113 E80F Fompersition 7559 13 - -
Lwstak Mabindy fevestrednts k4 Paforral feao/iPA feey pad §309 [ -
jumstminig Lt Tranafes ol dakiny o g0 @ On Actstl 2T AL - .
easurent it [Trovafer g ity From growg comphrizs On dotisl T - .
[rrancfor of 1ysets from group eompanies O deaal 219 . 3
s e L1 raad heetindn Bark A o Compl roeslel of 251815 19 group earmpanies oa An 787 - -
s Rakledn Inastensn L Fetak hlakitdra Bark lEL Holdieg Comzamy Fanee 1 O tert aicionl - - 215,722 26 16133)
24TEotae Mairdn feervtrt it 8 Bk (G, ekbng Cermgary i D4p0U5 Fased . N 4E5T (R
25 Lotak Madindry oyt striaata 16 2rh Bach 16, Hiching dreguttgs - b FEEELE (ST
25 Ktk Mrtindgy ui Halding Ceenpuny Servies chapes gt - . 4514 5511
Z7eiak Mihindn invedtomens LU Ld, Halding Cecrgary heryice ch. b - - X FLXE)
P Lehak Makind) vt strosnts LA ek L [Faking Company At ey ey fayabia - - 8 .
terest harad Pacabatle2aki e GAL{ZLFIRS
251¢orst Mkt d brrgtean 1 Kotat wehindn Bag Lt ikting Com sy rra ' - - - i
35Kk biahirdea bk strans 1 Eotal hitindra a2k UL Fecsprrate § Orgs PR J Oiher Frytiies - - . ¥
Lotk Mitindr it eotak 4 cortas United e 5t pad o ben Cenverta’s Dekentaten idwdd LENDY TE - .
32liztd Makindn otak Seouritiat Unioed ! Szta of Soctoizas 35.000.03 BAILLY . .
33fcetad Mandn in st Ketak Spcueirin Lreited S Rizterage / Comminien Esprrae (23] iz - N
2alvctak Wabindra rrerty 1 etk Seturtint tieited x Traszter of brfiey 1o growp po "l O Letral AR5 - -
38ieoteh Metindra bedod s LS fFotyy Seouritits Limtad on Cemwertbly Dabertores koond - > AnSEE K 1435133
3E[chk Mihndn bt erts L0 Exhay Seqrites Lbe e Derrat chargay papable . ) [FEYY a1y
3okt Mehidn Ental Senitied Umtad {?km\u.upm&h - . [X7] G1%
SE[Kokat Babirdny I ~tait et Wabindra Frime U a7 1enn e 15100 Gy - -
|




I T
FEIKotak Makindr L Totah Mabindrs frims tinited s b diary ef Heldong Campany Servics charpes Racehatls - -1 £330 11747
Acidetak Mahirdrs d Eotak Makindn Prims Liwied Sibuidiary of Holding Compeny ke g (ause s 19 proup camparisy O Actial [1Z] . -
A3 Kctad e astrants U ¢omk Mabirdn Primg Linked SubEary ef Holding Compbity Toasfer of Tty 10 progp compantes O Actad [T - L]
(RIS v i Extay b ¢ Debl Fund miced Subaldary of Falding Eamphiy ired yerlce ncorne 826 LYY - -
A3jEetl Tase gaarts Lid Wonatisharirchra fe bt fund bskiary of Heldmg Eampamy rared itrioes b FXT) 5% - -
4dlFon it ments Ld Keeak Inbrastruchir Bid Furd (e Nna Corparry FSer-kl tharees Receltla - - 125 -
[ (7 stizmarss L4 et Indastrcire Debt Fard i okding Comzery Senica charges Prabln - . o437 7%
ud Eotal fnfrasp b1 Firrd Ay of Halding Somansy Jrasfer ¢flablity ta group companley On Al + M -
Ld Cetat Infrastrucrove Debt Fiod Um ¥ Teanser ofasst bt broem gim bemphtiss Qo Akl fyal - -
ud Ketak Infrastyvches Dok furd Lsied ¥ [Tranafes of assets 30 psoup Corpanint O Aot 253 - -
Sainatak [T total Mabindra Genend fnsoranse Compary Wmied [ingarea premehum pa'd .00 18 . .
Sclizuk bkt |eaul Hatindn Genaraf Innurarce Comparry bimied [iscrascs preetum patd n abaance L - 184 -
S [ernk ki ] (etat Mabinifra (22 Insueanze Coowaary Uroitad dary of oty Comzany. [serania premiven patd 156050 501 . -
S3inzrh Makindry nvestemenin Ut Ketnt hiatindra Lifa Irnirieed Compazy Limiag aibary of Reldmg Comperry |mserntt premium patd B advance + . 541 248
| Saltenl akind fecastiverts b3 ot e stment kavizar Lsited Aidiarg of Reldrg Company [Ereesfer efkabiiy To yronp wmparied A Aghl ] v -
| gajcrak Makde byt ests b js;s VaETcFrance |mied Scbsiiary of Hotdig Compary mierest on Berrowings 97543 [ - -
§ fesn b indn T ) S kaidary ol Holdeg Comgany Barowingsraded 0800 §nto) - +
Elvett pybredoy 1 & Lirnizad . jmg, Corpany Bargwing . N N S.C3083
S7[Xctah MaFrdy Evesbmenty LT [Pho e ARC Privats Limmad [ircccate of Holling Campens [fresestmasty - Erose - - E100E5 £15053,
S8¥eryk Mabindny | horiiag 1y Sundied Privat oe vt Femeroe - Groay - . FET) (¥
P Sordneds Sandend Privais brited Significa of Infitrce Pravision for Crabaion - - 03 [55)
R0 FEEncts Frivale Lirmitad (2ctahy hndwin a3 ALTS MEEACRE e
E8]wsml Matidry brovstmanty Uid Umized) g fhoant wfcencs [Travel& echer micefenecus chages 1000 - -
Mare Agances Prizatn Uemed (formerdy bnoan ag hero Agrece.
ahirdn s Ltd Lk o) . g tieant (aflieoce Pregatd eupenisa - ' - 0.42
Ghiadn nvermert Ud W Arit Begd ety Baactar VG thd CEG) [PEErTR B T5ed T N
(ahirdra foukstmeg 2ty LLd M iy dost Loy Managamird Farsonon] i - 3139 . -
Watiedrs frosgments Ud Lt BRavesh Jadhey & Petyersel * i - 1:3| . -
fziindry L LY, Chardashakbar Saike ¥ [Chpcter o Feas & Coornbialan Apprtved by Edned 1030 - -
tak Mabindrs ts Lt Wy Padrr brarg Aepand, ; reter Siting Feat b oy fupreved by Beagd T - -
Eicotat Mabind o Tnaastmants Lid v, Paresh Parasnis ] S [pFeaen o ) Apptoed by Beaid 1330 - .
2 Kotk Lukindrs Irat e rs L4 M7, Fratas Agts depadeet Birviad frirectas S7zing Feds & Comrinle Apprived by Bozrd 28] T -
Fot Ketak Mahindn brvastments Liniled

(Direclsry ‘N; E i

Flace: Mumbal
Date : May 74, 2023




Heak Makindra brvesbrasts Lmised

FEAGER L 2TRAC, § 27, G Elock, Bindra Kuth Gomplts, Berds (E), Mok ki - 420 651
LM LEESORMHI BREFLE AT

Voo vl Teiaphass 4 27 S1UT5MS

Consefidatzd Relabed Party Trenswo¥ions Fal $fx Mosths Ended As 60 215 Maxch, 2323

PARTH |
Drtade of tus Facly (Tated odify hcans eny aarchd ik drest hincared b
hubd by kvndng fia the Darlaics of (ur Sowsterpaty maky or glve lcans, Izees cosperale GEposi, Detxla of the Loang, Insargerports dag 30in, 30 vhronr &f bnvesimaits
il didid Edvanian of L epbmbsth
5, Type of nated party
e FREEEN oy ot et e b it floand 1y Sectoed
Remmlsaatip of the fpvnipety way =8 e [ 2L ST el adanied |y Tt pepct ot whish thr fonds wid be LKTst d by tha
Fama Hame [hate . Braoce of Setd aayazhes | Gomt | Teaun Ieresrpannte , Temwe henresay] e Eht
tha Leted gaziy er iy walt'Eary ete) depesid brisstmend Rate {w) 4 iimats pacfpient of Bade ferdusage)
IFunts shal 10 uead kot Frarcingbassig setities, b
- sy oty ol e oy Senss cpaanses of
Lstok Mabiedre Invemmesaid e ik e o fearmonngs heet LYy B384 Grvres SCC T LIPS P ) TS VY Vet Mo o e B
TE¥, $01 W ofiar by proed srunests Lot
eipzoay pageses
Hrsuk btatie A0 baartz oo 2 3%l b abindra Berk tsd ek Sidiary o Mlding Comgamy SeTairgs Pog el Chver brakt 85123 Orores <8N o eaingy hepaid 1ok Sezced [HA
iy shibp Load b Fiaareieg tending achiie , 4o
[rapag catis o112 cormpany , inslanss epranins o
etk byt rsmeesas g K58 brrobrance Lrmined 8.tk aey of Melting Cromzay ET— Dedeston (N0 AnSOCrates [A10%  [Wmitag  Jeormemgs mated A e Secured ﬁ::fl:z;‘f: ’d‘;;‘;fgj“l;:x’;i ';"m
TER SOL 129 olror eppTent inslrumerss ke
sty urpasts

FerMaotrk Mabindr srmeots Limited
ReMR

[Oreetan)

Plaod: Moathyl

Doz May 25, 2013



Ealotal (otal Mahindra bvestments

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Ltd.
(“"Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madain,

Pursuant to Regulation 52 of Securities and Exchange Board of Indla (Listing Obligations and Disclosure Requirements)
Regufations, 2015 {“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, p!e.ase find enclosed herewith the foltowing:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52{4) of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

Jignash Dave
Company Secretary
Encl: as above

Erdak Mahindra nvestments Lid, THO] 022 62185320 Registared Office:
Ul UB5000MHIVBEPLEQ47 986 FHL 022 62215400 Z7RKC, € 27, G Block
Pk, Brd Foor, Plat C-32, G Block www kotalk.com Bandra Kurla Coranlex,

tandra (£), Mumbal - 200 0451 Muundal - 400 051
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotak Mabindra Investments Limited

Report on the Audit of Consolidated Financial Resulis
Opiuion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred fo as ‘the Group®) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (*Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideralion of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(iy  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Holding Company
1 Phoenix ARC Private Limited Associate Company
o

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(ifi)  gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other aceounting principles generally accepted
in [ndia, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilitios
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

W LLP IN @ AAH - 1439 .
T REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, ‘FORT, MUMBAI 400 oot
TEL.: {91) {=22) 6158 6z00, 6158 7200 FAX : {91) (22} 6158 6273
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their repotts referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Conselidated Financial Resulls

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Direciors, has been preparcd on the basis of the consolidated annual financial
statemeats. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescrived under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
matntenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

lin preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reparting process of the Group.

Auditor's Responsibilities for the Andit of the Consolidated Kinancial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
malerial misstatement, whether due to fraud or error, and fo issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstalement when it exists, Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the econoinic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

o ldentify and assess the risks of malerial misstatement of the Statement, whether due to fraud or ervor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement vesulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the andit in order to design audit procedures
that are appropriate in the circumstances. Under Section [43(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

e Hvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
cvents or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw altention in ouwr
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern,

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation,

¢ Oblain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities inctuded
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them., We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entitics
included in lhe Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

I. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors, The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the repoit
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors.

2. The Consolidated flnancial statements of the Company for the year ended March 3 I, 2021, were
audited by erstwhile auditor whose audit report dated May [8, 2021, expressed an unmodified
opinion on those annual financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accounlants
Firm Registration No. 104607W/W 100166

Roshni R. Marfatia
Partner

M, No.: 106548
UDIN: 22106548 AJKIPYNOE73
Mumbai, May 23, 2022,
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Consolldated S{atement of audited Financial Resulls as af March 31, 2022

Consclidated Statemant of Assets and Liabilitles (Rs. In lakhs)
As at As at
g; Partloulars March 31, 2022 March 31, 2024
) Audiled Audited
ABSEYS
1 IFinanclal assets
a) [Cash and cash equivalents 36,864.89 14,691.83
b} |Bank Balance othar than cash and cash equivatents 45.03 42.90
¢} jReceivables
Trage receivables 72,87 122,85
Other receivables 214.67 544,51
d} {loans 666,846,656 620,983.57
8} (lnveslments
Investments accovnted for using the equity method 16,546.48 14,8086,39
Others 263,614,50 138,621.68
i} [Other Financial assels 224.19 221,99
Sub tolal 974,429.29 789,985,72
2 {Nen-flnanclal assets
a) {Current Tax assets {Nel) 1,702.42 1,617.82
b} |Deferred Tax assels (Net) - 1,031.63
) |Properly, Plant and Equipment 87.40 127.26
d) Hnlangible assels under development 3.25 3.30
&) [Olher intangible assais 192,67 320,89
f) §Olher Non-financial assels 245,12 270.46
Sub tolat 2,230.86 3,271.36
Tolal Assels 976,660,156 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial Habilities
a) |Derivalive knancial instruments - 1,824.25
b) |Payables
Trade Payables
Total outstanding dues of credilors other than inicro enlerprises and small enterprises 311,07 326,44
Other Payables
Total cutstanding dues of creditors ofher than micro enlerprises and small enferprises 1,198,27 592,05
¢} (ebl Securities 393,287.04 255,442.86
d) Borowings (Ofher than Debt Securitles) 303,082.87 296,822.12
e} [Subordinated Liabllities 20,234.24 20,239,62
Sub total 718,113,490 574,947,34
2 {Non-Financlal habilities
a} [Current tax fiabifittes (Net) 2.427.95 3,169,26
b} |Defsrred Tax liabilities (Net) 456,77 -
c} |Provisions 1,053.29 1,302.83
d} |Cther non-financial iatilities | . 531.06 506,18
Sulb tolal 4,469.10 4,968,27
3 |EQUITY
a) |Equity Share Capital 562.26 552,28
B) [Othar equity 253,616,30 212,779.21
Suh total 264,077,506 213,341.47
Total Liabilities and Equily 976,660,158 793,257.08




Kolak Mahindra lnvestntents Limited
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Gaonsotidated Slatement of audited Financlal Resulls for the Period ended Narch 34, 202:

Gonsalldatad Statement of Profit and Loss

[Rs. {n lakhs)

Parlicufars

Year sndad

March 31, 2022

March 31, 2024

See accompanying note to the financlal resulls

Auditod Awditad
REVENUE FROM OPERATIONS
(i} |interest Income 79,595.35 70,874 .46
() |Dividend income 204,12 -
{H) [Fees and commission income - 799.77
{v) |Nel galn on falr value changss 8,605,06 4,213,658
o el gain on deracogaition of financial instruments uider amertised cost 110,41 B
calegory
(v) [Others §30.70 26,18
il [Total Revenue from operatlons 89,146.34 76.914.07
(It} |Other income 286,83 214,63
{lll) [Total income {1 « I 89,431,17 76,128,70
EXPENSES
@} |Finance Cosls 3468298 32,547.43
{i} {lmpairment on financial instrements (5.278.10) 3,347.58
(#) {Employes Benefits axpenises 347240 3,063.03
{i) {Deprectaiion, amortization and Impairment 221.76 20828
{v) {Other expensos 3.1{7.80 3,351,48
{Iv) |Total expenses 36,218.84 42,617.78
V) |Profit{loss) before tax and Share of nel profits of Investments
accounted using equity methed (il - V] 63,212.33 33,610,902
(i) |Share of net profitsi{loss) of Investments acceunted using oguity
Inethodt : 1,740,09 380,94
{VH) [Profirf{loss) before tax{us\i] 54,962.42 33,391.36
(VIH} {Tax expense
{1) Curerent tax 12,471,563 8,679.85
{2) Deferred tax 1.563.70 (191,73
Total tax expense (1+2) 14,036,213 8,688,712
{IX) |Frofiti{loss) for the perlod (Il - Vill} 46,917,719 26,303.74
{#} |Other Comprehsnsive Incomo
{i) Hems that will not be seclassified to proit or less
« Rameasurements of the defined benefit plans (38.37) {1,500
([ Incames tax retaling fo itams that wiil not be reclassified ko profit or loss 9.18 0,48
Total {A} {27.22) (1.43)
{i] tems that will ba rectassified 1o profit or loss
- Financlal Instruments measurad at FVOCI . (266.55) (0.53)
{ii) Income tax relating lo itams thak will be reclassitiad to profit or loss 66.15 0.13
Total {B} {190.40} {0.40)
Other comprehansive ncome (A + B) {217.62) {1.82)
(X} [Total Gomprehensive Incomae for the period {{X + X) 40,699,567 25,301.92
{XIf) |Paid-up equity shara capltal {face valie of Rs. 10 per share 682,26 562,26
(X111} |[Earnlngs per equily share {not annuallsed)
Rasic & Diluled (Rs.) 721,73 460.04

Place

Date &

: Mumbat

hay 23, 2022
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Gonsolidated Statament Of Cash Flows For The Year Ended March 3181, 2022

(Rs. Iniakhs

For the year ended

For the year ended

Cash flow {roim vesling activities
Purchase of nvesiments
Sata of fnvesimants

Parlicutars March 31st, 2022 tarch 39si, 2021
Auditod Audied
Cash flow from operating aclivilles
Prafit before tax 54,052.42 33,991,858
Adlusiments o raconcile profit before lax 1o nel cash generated from [ [used In} operating
actlvities
Depraciation, aimoszation ang impatrment 221,76 2008.28
Dhvidead Received (204,42} -
Peofi on Sals of Property, Planl and Equlpment {7.08) (7.61)
Impsiment on fkandal instrumenls (6,276,103 3,347 88
el galr (loss) an financial Inslrumenis a1 fa'r vatue through profit or loss {8,605.08) {4,176.60)
Inlerest on Borrawing 34,682.88 32.547.43
nleres| on Berrowing pald {35,413.30} {37,152.80)
ESOP Expense 36,52 89,13
Remeasurenients of the dalined banefd plans {36.37) {1.90)
Shuee of Not profits of Investmemt accounted under equily mathod (1,740.,09) £380,94)
Dobt fnslrements thiough Olhor Coinprehensive income (266.55) {0.53)
Qparating profit beforo waorking capital changes 3B,354.11 28,443,80
Warking capital adjustmenls
(inrease} £ Docreass & Bank Balance other than cash and cash eguivalent {2.13) 1454 46
[ticeeasel f Deciéase in Loans (49,782.17) (87,773.37)
{increase) / Decrense n Recelvables 441,16 (282.70)
{increase) / Decrease in Olher Financial Assels (0.06) (25.00)
(Increase) / Decrease in Other Non Flnancia) Assels 25.34 128.78)
Increase /{Decrease} in Trada payahiles (15.37) (2,167.G3)
Iiceaase ¢ {Decraass) nt ather Payables 506,21 {1,169.42)
Increase ! (Decrease} In olker non-inancial llabTitles 24.88 {248.84)
tncreese f {Decrease) provisions (248.64) 626,65
{crease) / Decrease in unamurized discount 23,228,617 14,800,886
(18,425,411} (74,053,717
Nal Cash (used in) / gaparated from opeeatlons 21,629.00 {46,389.97)
Incomea tax pald (net) (13,3874 8 {7,096,09)
Net cash (used In}/ generated from operating aclivitles 8,241,5%9 153,486.08)

{4.633,177,80)

(2.648,612,42)]

Karch 31, 2022 (Previous year: RS, 2,87 lakhs)

4.419,21609 2583716.72

{nteres! on tnvestments 7,628.03 4,069.76
Purchase of Property, Pland and Equipment (85.58) {151.63)
Sale of Property, Plant and Equipmant 39.91 70,59
Bhidead on lnvastimends 204,13 -
Net cash fused in) f generated frem [nvesting activilles {106,272.31) {58,847.08)
Cash flow from financing aclivitles
Praceeds from Debl Securties 243,049,368 120,402,422
Repaymeat of Dabl Seourities (115,669.29) {178,230,94)
Intercarporate Deposil Issued 29,002,368 92,000.06
Inletcorporate Depasi Redeemad {27,003.356) (509,460.00}
Commsrciel Paper Issued 2,268 427.96 #73,202.34
Carnina:cle! Paper Redaemed (2,257,000.08) (863,764.49)
Tarm Loans Drownd(repeid) (9,099,80) 39,000.00
inceeasef{Docroase) n Bank overdraft{Nat) (10,500,014} 3,655,899
Net cash generalzdifusad In} from Financing Activiles 120,308.12 {31,9%3.68)
Naot inceeasal {decrease) In cxsh and cash oquivalents 22,277.40 (144,326,82)
Cash and cash equivalents al le beginning of the year 14,694.7C 153,024.52
Gash and cash equivatents &t the end of the half year 36,972.10 14,694,70
Reconciliation of cash and cash aqulvalents with the balance shieot
Cash and cash equivalanis as per balance sheat

Cash ot hand

Bnlances vith banks in current accounl 36,972.10 14,684.70

Cheques, drafts on hand
Cash and cash aguivalants as rostated as al the half yoar end * 36,872.10 14,694, 70¢

* Cash ond cash eyvivalents shown in Balance Sheet Is ast of ECL provision of Rs. 7,21 lakhs a5 al

1} The above Slatemont of ¢ash flow has been prepared under s Indirect Method as sel out In Ind AS 7 - 'Stalement of cash flows,
1. Tho pravious pariod figures hava izeen re-grouped, vherever necessary kn erder to conform to Ihis perdod prasentation,

) Nor-cash fnancing actvily : ESOP from patent of Rs 36.52lakh for year ended March 21st, 2022 {March afst, 2021 - s 80,13 1akh)
V), The previaus year's figures have been re-grotiped, wharaver necessary In order o conforin {6 this yaar's presentation,
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GConzolidated Statement of audited Financlal Resulis as at March 34, 2022

Notes:

1

Tha consolldated annual firancial results have been prepared in accordance with and comply in all material aspact with Indian Accounting
Standards { Ind As) notified under seclion 133 of Companies Act , 2013 {the ACT") read with the compardes { Indian Accounting Slandards)
Rules, 2015 as amendead from time to time and olher relevant provisions of the Act, The consolidated annual financtal statements, used to
prepare the consolidated finandlal results, are based on the nolified Schedule HI of the Act, as amended from time lo time, for Non-Banking
Financial Cornpanles thal are required to camply with Ind AS.

The above consclidaled resulls were reviewed by the Audit Commillee and approved and taken on record by he Board of Directors at their
respective meetings held on May 23, 2022, In terms Regulation 52 of the Secusilies and Exchange Board of [ndia ( Listing and other
Disclosure Requirements) Regulations, 2015,

COVID-19 has had an sxtraordinary impact on mecreeconomic conditions in India and around the world post declaration of it as a
pandemic by World Health Organisation in March 2020. Nallon-wide lockdown in April-May 2020 fdiowed by locelised tockdown were
imposed to reslrict the spread In areas with significan! number of cases, The restrctlons wers gradually Alted leading lo improvement in
economic activily. This was folfowed by two waves of COVID-19 with outbreak of new varianls which Jed o the re-imposilion of regional
lockdowns which were subsequently liled supported by administration of the COVID vaccines to a larga population in the country.

India Is emerging from lhe Covid-19 pandemic. The extent lo which any new wave of COVID-19 pandenic will Impact the Group's results

will depend on ongoing as well as fulure davelopments, Inchuding, among other things, any new information concerning the severity of the
COVID-19 pandemic, and any aclion to contain its spread or mitigale its impact whether government-mandatsd or elecled by us,

Disclosure in complisnce with Regulalion 52(4) of Securiies and Exchange Board of India{tisting Obligalions and Disclosure
Requirements) Regulations, 2016 for the year ended March 31, 2022 Is aftached s Annaxuie (.

Figures for the previous periodfyear have been regrouped wherever nacessary te conform o current perladfyear presentalion.

For KALYANIWALLA & MISTRY LLP For Jotak Mahindra Invesiments Eimited
CHARTERED AGGOUNTANTS ;
Firn Reglstration Number: 104607W/W100166 1

/ (,,\Jl\

-~

Roshni R. Marfatia < {Director)

4
Partner i ] Place: Mumbal
Membership No.: 106548 l *E Miniar Date ; May 23, 2022
fdumbai LV




Annexure |

Disclosure in compliance with Regulation 52(4) of Secusities and Exchange Board of India(Listing Obligations and
Pisclosure Requiremeits) Regulations, 2015 for the year snded March 34, 2022

St No.  {Particulars Ratlo
a) Omitted -
b}  |Omitted -
c) Debt Equity Ratio* 2821
d)  |Omitted ' -
e} [Omitted -
f} Debt Service Coverage Ratio Mot appllicable
) Interest Service Coverage Ratio Not applicabla
) Outstanding Reedernable Preference Not applicable
Shares{Quantity and value)
Debenture redemption reserve is not
required in respect of privately placed
iy |Pebenture redemption reserve debentures In terms of rule 18{7)(b){ii) of
Companies(Share capltal and
debentures) Rules ,2014
il Met Worth Rs. 254,077.56 Lakhs
k) Net Profit after Tax Rs. 40917.19 Lakhs
b Earning per share Basic & Diluted - Rs, 727.73
m) {Current Ratio 1081
n) |Long term debt to working capital ratlo 9.03:1
a) Bad Debt to account receivable ratio 0%
p)  [Current Liability Ratic 59.41%
q)  iTotal Debt to Tetal assets* 73.37%
r}  {Debtors Turnover Mot Applicable
s} |invenlory Turnover Not Applicable
t}  [{Operating Margin{%}* 55.55%
u)  [Net profit Margin{%)* 45,75%
v)  |Sector Specific equivalent ratlos such as
(i} Stage |l ratio* 1.24%
(it} Pravision coverage Ratio* 56.63%
(iil) LCR Ratio 84.58%
*Formula fer Computation of Ratios are as follows -
() Debt Equily Ratio {Dabl Sacurites+Borrowing other than Dabt
Securities +Subordinate Liabilities)/(Equily Share
Capital+Reserve and Surplus)
(i) Total Dabt {o Total assets {Dabt Sacurites+Borrowing ather than Debt

(i) Opsraling Margin

{iv) Nel profil Margin
(v)Stage Iil ratio

{vi} Provision coverags Ratio

Securittest+Subordinate Liabifitizs)/Total assels

(Profit before tax+impairment on financial instruments)fTotal
Income

Profit after tax/Tolal Income
Gross Stage Il assels/Tolal Gross advances and oredit
Substilutes

Impairment loss allowance for Slage H/Gross Stage Il assets
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CHARTERED ACCOUNTANTS

Independen{ Auditor’s Report on Quarterly Standatone Finaneial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Ohbligations and Disclosure Requiremenis)
Regulations, 2015

To the Board of Directors
IKotak Mahindra Investments Limited

Report on the Audit of Standalone Finaneial Resulis
Opinion

We have audifed the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as ‘the Company’) for the quarter ended March 31, 2022 and year
to date vesults for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant fo the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2013, as amended (‘Listing
Regulations’). -

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this vegard; and

(i) gives a true and fajr view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS™) preseribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules ssued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date resuits for the perjod from April 1, 202t to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act,
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are refevant to
our audit of the Statemsent under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
Management Responsibilities for the Standalone Financial Resulis

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements, The Company's Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

=4 ) LLE IN ¢ AAH - 3437
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irvegularities; selection and application of appropriale
accounting policies; making judpments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a frue and
faiv view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Divectors of the Company are responsible for assessing the ability of the
Comgpany to continue as a going concern, disclosing, as applicable, matters relafed to going concern and using the going
soncern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Auditor’s Responsibilities for the Audit of the Standalone Finanecinl Resulfs

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs wilt always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregato, they could reasonably be expected {o influence the economic decisions of users taken on
the basis of the Statement.

As parl of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also!

o ldentity and assess the risks of material misstateinent of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Qbtain an understanding of infernal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference (o standalone financiad
stalements in place and the operating effectiveness of such controls,

o  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

= Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists refated to events or conditions that
may cast signiticant doubt on the ability of the Company to continue as a geing concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinien, Our conclusions are based on the
audit evidence obtained up to the date of cur auditor’s report. However, future events or conditions may cause
the Company to cease 10 cottinue as a going concern.
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o Evaluaic the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying (ransactions and events in a manner that achieves fair presentation.

We comununicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal confrol that
we dentify during our audit,

We also provide those charged with governance wilh a statement that we have complied with relevant ethical
requirements vegarding independence, and to communicate with themn all refationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

1, The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opinion on those annual financial
sfatements.

2. We draw attention to Note 3 of {he Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directars,
but have not been audited or subjected to review by the Statutory Auditors of the Company,

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financiat year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim: Financial Reporting” which were subject to limited review by us.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration No. 104607W/W100166

Roshni R, Marfatia
Partner

M. Na.: 106548
UDIN: 22106548 AJKPMUE459
Mumbai, May 23, 2022,
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Statement of Standalone Audlted Financlal Resulls as at March 31, 2022

Statement of Standalone Assets and Liabilitles {Rs, In fakhs}
As at As af
:“; Patieutars March 34, 2022 March 31, 2021
Audited Audited
ASSETS
1 |Financhal assets
a} |Cash and cash equivalenls 36,964.89 14,691.83
b} |Bank Balance olher then cash and cash equivalents 45,03 42,90
¢} [Receivables
Trade receivahles 72,87 122.85
Olher recaivables 214,67 694,61
d) {Loans 656,846.66 620,983,57
e} jlrvestments 254,615.00 144,622.18
1) |Other Financial assels 224,18 221,99
Sub total 963,983.31 781,279.83
2 INoninancial assets
a) [Gurrent Tax assels (Net) 1,702.42 1,617.82
b} |Deferred Tax assets (Net) 2,149.62 3,200.07
©) |Property, Ptant and Equipment 87.40 127,26
d} |inlangible assets under devefopment 3.26 3.30
8} |Otherintengible assels 192,687 320,89
) |Othar Non-financlal assaels 246,12 270,46
Sub {otal 4,380.48 5,439.80
Total Assels 968,363.79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1t {Flaaecial liabilities
a} {Derivative financial instruments - 1,524.25
b} iPayables
Trade Payables
Tolal oulstanding dues of creditors other than micre enterprises and smal; enlerprises 311,07 328,44
Other Payables
Tolal outstanding dues of creditors olher than micro enterprises and smalt enlerprises 1,168,27 542,05
6} iDed! Secwrilies 383,287.04 255,442,868
u) [Bomowings (Other than Debl Securilies) 303.082.87 296,822,12
ey Subordinatad Liahilties 20,234,244 20,239.62
Sub tolal 718,113,4% 574,847.34
2 {Non-Financtal llabilitles
a) {Current tax liabilitias {Net) 2.427.98 3,169.26
b) tProvisions 1,053.28 1,302.83
¢} |Other nen-financial liabililies 531.06 506.18
Sub total 4,012,33 4,968.27
3 EQUITY
a) |Equity Share Capital 562.26 562,26
b} jOlher equity 245 675,71 208,241,786
Sub tolad 246,237,857 206,804,02
Tolal Liabilities and Equity D6B,363.79 785,719.63
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Statemant of Standatene Audied Financlal Results for the period ended March 31, 2022

Stalemant of Slendalens Prodlt and Loss {Rs. Inlakhs}
Parllculars Quarler endad Yesr ended
March 31,2022 | Decamber 31, 2021 Harch 31, 2021 March 31, 2022 March 31, 2021
Unaudited Unaudited Unaudited Audited Audiled
REVENUE FROM QPERATIONS
M [interest incoms 21,125.00 20,260,27 17,167.41 79,595.35 T0,874.46
(i) [lvidend neeme - 204.12 - 204,42 -
{i) tFees and commisslon fncame - - 562,99 - 79877
(i) Net patn on falt velue changes 1,384,088 328421 1,284 .40 B,E05.06 4,213.66
“ Nei gala on derecogaition of inancisl inslrumenls under amortsest cost - - - 11011 -
caleqory
(v} fQthers 282.4% 13,48 {7.09 810,70 28.18
M} [Tetal Revenuo from aperatlons 22,292.35 2445916 £9,021,89 B9,145.34 T75914,07
(I} [other income: 73.35 55.35 48,63 285,83 21463
{18} [rofal inceme {1 + 1B 22,865,714 24,514.51 19,0702 8343117 76,128.70
EXPENSES
{) iFinaxce Costs 8,708,441 9,866.97 77782 34,682.96 32,547.43
(H) JImpatrment on Ananclat Inslruments {5.202.64) {1,584,84) (3,405.81) (527810} 3,347,688
{6} iEmployes Benefils expenses ara.81 866,41 644,00 347240 3,042.00
(v} |Depreciation, amorizadion and Impatrment 67.08 5474 55,12 22{.78 208.23
{v} [Other pxponses 631.24 92047 1.441.43 314,80 325140
{1v) {Tolaf expenses $,073,38 iD,222.67 6,508.66 36,218.84 4%,517.18
(V) {Protitf{loss) before tax {ill - (V) 11,192.31 14,201.84 12,584,08 $3,212.33 33,610.92
(Vi) [Tax axpense
{1} Current tax 3,i54.21 360190 2,016,580 12,471.63 8,879.85
{2) Deferred tax 138537 5868 670.98 112575 (287.61)
Tolal tax oxpanss [££2) 4,549.58 3560.78 3,387.88 13,597.28 8,502,214
(v} [Profitttloss) tor the perlad (V. Vi} 13,242,796 10,631.06 9,376, 18 39,816,058 2501858
{vil}|[Other Comprehensive Income
[{) tams thal wil rot be reciassiffed 1o profil or lose
- Remeasuramants of the defined benefit plans (33.38) 648 2032 (38.37) {1.80)
(i) fncoma Lax relating te flems 1hal will nol be reclassified o profil or loss 8,40 {1.63), (5.87) 9.156 .18
Total {A} [23.59] 4,85 17.45 [27.22] {14z
1) Htams thal wil be reclassified to profl or fost
- Finanetal Instruments meeasured at FYOGE 91.52 1366.80) 2,78 (253,55} 053]
(i} Incoma Lax relaling te Hems that witf be reclnssied to profit or foss {21,45) 92,34 10.71} 66,15 w13
Teial {B) 7007 (274.551 2.08 {190.4%) 049}
Ollar compreliensive ncome {A + B} 4568 [265.740] 19,53 [217.83) {1.83)
{IX} [Tolal Compreliensive insomae for the perled (VA + Vill} 15,287.83 10,361,358 839574 3939743 26,046.85
{X) [Pald-up equily share capital [face vajuo of Rs, §0 per share) 562,25 562.26 542,26 552,46 562,26
{xi} |Easnlngs per equily share {nol annuaflsed):
Basic & Diuted [Rs.) 235,53 189.08 166,76 04,57 144.9¢
Sea seconpanying nole ta Lhe fancial resuits
Placa : Mumbat
Cate { May 23, 2022
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Statament of Standalone Cash Flows for the year Endnd March 31, 2622

{Rs. In {akhs)

Forthg yoar ended

For the year anded

March 31, 2022 (Previous year; Rs. 2,87 lakhs)

Partlculars taseh 3st, 2022 March 3tst, 2021
Audited Audied
Cash flow from aperating activitles
Profd befare lax §3,212.33 33,810,92
Adjustments 1o roconcilte profit before tax to nel cash generaled from / (used In} operating
activitles
Depreclaticn, smoriizallon and lmpalimen 22476 208.28
Dividend Recelved (204.12) -
Profil on Sate of Proparty, Plant and Equipmen (7.98)] (7.61)
Impaitman en fnancial sirurmens (6,276.10) 3,347.58
Net gatnf (loss} on financlal Instruments al falr value hrough profit or losi {8,605.05) (4,178.60}]
Inlerast on Berrawing 34,662,608 32.547.43
Intorest on Borrewing paid {35.412.30} (37,182,600}
ESQP Expense 36,52 99,13
Remeasuremants of the defined henefit plant {38,37) (1.90}
Debl nslanents hrouh Olhgr Conwrehensive come {266.65) (0.53)
Gperallng profl before working capltal changes 38,354,111 28,443.78
Werking caplal adjustments
(ncrease) / Decrease in Beok Balence other than cash end cash equivalen {2.13) 1,454.48
{Increass) / Decreasa in Loans {40,782,17} (87,273.37)
lincrease)} / Decrease in Receivables 441,16 (282.70)
{Intrease} f Decrease n Qher Financial Assele {0.06) {25.00)
Uncrease) / Pecesase in Gher Nan Financlal Assele 25.34 (20,78}
Increase / (Decrenss) in Trads payables (15.37) 1216763}
Ihcrease f{Decreas o) in olher Payablas 608,21 {1, 189,42}
Incraase f (Decreasay in olher non-financial Habilitie: 24,88 {248.84}
Incraase f (Decraase) provisions (249.54) 626.65
l{Increase) / Decroasy It unamorllzed discoun 23,226,67 14,800.88
{16,726.11} {14,833.77)

Nel Gash {used in) f generaled from vperatlons 2182800 (46,389.98)
Income lax paid {nat) (13,387.41), {7.096.09)
Net cash fused ln} f generaled from operaling activitles 2,241.6 {§3,486.06}
Cash Aow fiom investing aclivities
Purchase of lnvesiments (4.533,177.89) {2.648,612 42}
Sale of lvestmenis 4,418,219,00 246377672
nlgrast on Investmenis 7.626,03 6,060.75
Purchase of Propeily, Planl and Equipmen {85.58) {151.63)
Sale of Property, Plant and Equipmen 3%.91 70.60
Dividond on lnvestmen!s 204,13
Nat cash (usett In} ] generated from investing activities £106,272.31 {69,847.08)
Gash Row from finapcing activities
Pracseds fiom Dabt Securities 243,049,236 120,482.42
Repayment of Debl Secuiflas {115,669.28} (178,230,024}
Intercorporale Deposi issued 20,043,36 92,000.02
Irtarcorporale Deposit Redasmed (27,603.36) (109,400,690}
Comaarclal Paper issued 2.268427.96 §73,262,34
Cornmercla) Paper Redeemed {2,257 ,000.00} {862,764.49)
Term Loans Dravm{repald) {9,999.90) 30,60¢.00
InereaseiDecreassl 1 Bank oventraliiNet) [10,500,01) 3.656.99
Net cash generatedifusod In) from Financing Activites 120,308,942 31,993,688
Nel Increasel {decraase) In cash and cash equivalonts 22,2717.40 [144,326.82)
Gash and cash equivalenls at the beglnaing of the yen $4,694,70 159,021.52
Cash and cash equivalents at Uie 2nd of the half year 36,972,106 14,694.6%9
Recencilation of cash and cash equivalents with the balance sheel
Cash and cash equivalents as per halunce shea

Cash on hand - -

Balancss with hanks in cumrenl accoun 36,972,10 14,694,740

Cheguas, drafts on hang . -
Gash and cash edulvatents as rastaded as at the half year ond * 36,7210 14.694,70

* Gash and cosh equivalents shown [n Balance Sheet is nel of ECL piovision of Rs, 7.21 lakhs as al

1} The above Slalement of cash Bow has baen prepared under tha Tndiresl Method' as set outin Ind AS 7 - 'Slatement of cash fiow

#). The previous period figures hava beon re-grouped, wherever necessary i order 16 conform fo (s periad presentatior

HH) Non-cash financing activily : ESGP from porend of Rs 36,52 {akh for year ended March 3tst, 2022 (March 31sl, 2021 - Rs 99,13 lakh
BV, The pravious year's figures have been re-grouped, wherever necassary in order te conform lo Ikls year's presentatior
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Statement of Standalone Audited Financlal Resulis as at March 31, 2022

Notas:

1 The standalohe annual financial resulls have been prepared in accordance with and comply in all malerial aspect with Indian Accaunting
Slandards ( Ind As) notified under section 133 of Companies Act , 2013 (lhe ACT') read with the companias ( Indian Accounting Standards)
Rules,2015 as amended from fima to ime and other relevant provisions of the Act. The standalone annual financial statements, used io
prepare the slandalone financial results, are based on the notifisd Schadule I of the Act, as amended from Ume to Yime, for Non-Banking
Financial Companies that are reguired to comply with Ind AS.

2 The above standalone resulls were reviewed by the Audit Commilles and approved and taken on record by the Board of Directors al thels
reapective meetings held on May 23, 2022, in terms Regulation 52 of iha Securities and Exchange Board of Indja ( Lisling and other
Disclosure Requirements) Regulations, 2015,

3 COVID-19 has had an exlraordinary impact on macrozconomic condiions in India and around the world posi declaration of il as a
pandemic by World Health Organisation in March 2020, Nation-wide lockdown in April-May 2020 followed by localised lockdown were
imposed to restrict the spread in areas with significant numbar of cases. Tae restrictions were gradually litted {eading lo impravement in
economic activity, This was followed by two waves of COVID-19 with oulbreak of new variants which led lo tha re-imposition of ragional
fackdowns which were subsequently liffed supporied by administrallon of the COVID vaccines to a large population In the country,

India is emerging from the Covid-19 pandemlc. The extent to which any new wave of COVID-19 pandemic will impact the Company's
resufls will depend on ongoing as well as fulure developrents, including, among other things, 2ny new information concerning the severity
of the COVID-19 pandemis, and any aclion to contain is spread or mitigate its Impact whether government-mandated or elecled by vs,

4 Information as required by Ressrve Bank of Indla Cireufar on "Resolution Framework -2.0 Resolution of COVID 19 related stress of
Individual and small business” dated May 8, 2021 Is altached as Annexure |,

5  On Noveimber 12, 2021, Reserve Bank of India iseved croular requiring changes to and clarifying certain aspecls of Incoma Recognition
and Assel Classificalion norms. The Cempany has laken necessary steps lo comply with these nomms / changes as lhey become
applicable. The Company continues lo hold loan loss provisions as per exisling Expeclaed credil loss (ECL) moedet and polley and maintains
adequate ECL. provision as per IND AS 109,

6 Disclosure in compliance wilh Regulation 52(4) of Securiiss and Exchange Board of India{lisling Obligations and Disclosure
Requiremenis} Regulations, 2015 for the year ended March 31, 2022 Is attached as Annexurs il

7 Assel Cover avaitable as on March 3%, 2022 In case of non-converible debt securillas issuad by company as per requirernent of
Regulation 54 read with Regulation 56{1)(d} of LODR Regulaticns is sltached as Annexure I,

8 The fgures for the corresponding three months ended March 31, 2021, as reposted in these standalone financial results, have bean
approved by the Company's Beard of Directors, bt have not been audited or subjected to review by the statulory auditors of the Company.

The slandalona resuils for the quarter ended March 31, 2022, being the balanelng figure between the audited figures in respect of the full
financlal year and the published unaudited year to date figures up to the third quaner ended Dacember 31, 2021, prepared in accordance
with the recogrilion and measurement principles laid dewn in accordance with Ind AS 34 “Interim Financial Reporting® which were subject
lo limited review by us,

9 Disclosure pursuant to Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of RBI clrcular
RBYDORI2021-22/85 DOR,.STR.REC.51/21.04,048/2021-22 dated 24 Seplember 2021

. During the Year ended
Particulars March 31, 2022
Details of loans not In dofault that are ransferred or acquired Mil
Delails of stress loans ransferzed or acquired Nil

10 Figures for the previeus perlodfyear have been regrouped wherever necessary to conform to cuwrent periodfyear presentation,

For KALYANIWALLA & MISTRY LLP F Kotak Manhindra Investments Limited

CHARTERED ACCOUNTANTS

Firm Registration Number: 104607WIW100168
{Clrector)

Place: Mumbal
Date : May 23, 2022

Roshni R, Marfatia
Parlnet

Membarship No,: 106548
Murmbal




Annexure |

Infermation as required by Reserva Bank of Indta Circular on cosolutlen framewerk -2,0 Resolutfon of GOVAD 19 relatod stress of Individual and small business
daled Hay 6, 2021

Formal X-Quarler ending March 31, 2022 Rs. b takths)
St No, Deserlption

d|
Indlvidual Horrowers Small buslnasses

Parsonal Loans Business Loans

A Neunber of requasls recalved fof invoking .
tasolutien procesa under Parl A ) -
B}  [Nuniber of accounts whese raselution planhas
bean imiplemsnlad under ihis window ) ) )
{C}  |Exposura lo accounls mentivaed at () before
e lation gf £ '
(2} Or{C), aggregale smount ¢f debt that was
converled 'rlg other secujlios ) -
(E) Additional funging sanctioned, I any, ncludng
balwaen hvvocallon of tha plan and - -
Impiamantation
{F) Intrease I provislons on accounl of the

imptemertation of ihe resohiion plar ) !




Annexure |l

Disclasure in compliance with Regulation 62{4) of Securities and Exchange Board of Indfa{listing Obligations and
Disclosure Requirements) Regulations, 2615 for the year ended March 31, 2022 .

Sr No. [Particulars Ratio
a) |Omilted -
b}  [Omitted -
c} Debt Equity Ratio* 2.91:1
d)  [Omitted ) .
&) |{Omilted -
fy Debt Service Coverage Ralio Not appiicable
g) iinlerest Ssrvice Coverage Rallo Nol applicable

Cutslanding Reedemabls Praference
Shares{Quantity and value)

h)

i) Debenture redemption reserve

i Net Worth
k}  [Net Profit after Tax
By [Eaming per share

Not applicable

Pebenture redemplion reserve Is not
required in respect of privately placed
debentures In terms of rule 18(7)(b)(il} of
Compantes(Share capital and
debenturas) Rules ,2014

Rs. 246,237,897 Lakhs

Rs. 39,616.05 Lakhs

Basic & Diluled - Rs, 704.57

(iiiy Operating Margin

{iv) Net profit Margin
{v)Slage Ill ralic

(v} Provision coverage Ratio

m}  |Current Ratio . 1.08:1
m Long term debt to working capital ratio 9,03:1
o)  |Bad Deb lo account recelvable ratio 0%
p}  [Current Liability Ralio 59.44%
d)  |Total Dabt to Total assets* 74.00%
-1 [Debtors Turnover Not AppHeable
s} Inventory Turmover Not Apptlicable
1) Operaling Margin(%)* -« 63.60%
u) Net prafit Margin{%)* 44,30%
v). |Seclor Specific equivalent ratios such as
(i} Stage il ralic® 1.24%
{ii) Proviston coverage Ratio* 56.63%
{iii} LCR Ratio 84.58% -
*Formula for Compulation of Ratios are as follows -
(i} Debt Equily Ratio {Dobt Segurites+Borrowing other than Debt
. Securities+Subordinate Liabilities){Equity Share
Capital+Reserve and Surplus)
(i} Total Rebt lo Tolal assets (Debt Securites+Borrowing other than Peht

Sacurities+Subordinate LiabllilesyTotal assels
{Profit before tax-Himpairment on [inancial instrumenis)yTotal

income

Profil after tax/Total Income

Gross Stage Il assets/Total Gross advances and credil
Subslitutes '

Impairmenl loss allowance for Stage I1/Gross Stage |11 assels




Annexure [l

Certificata for asset cover In respect of [isted debl securities of the Kotak Mahlndea investments Limited

Basad on examinalion of books of accounts and ciher relavant racordsidocuments, we hereby carilfy al:

a) Ketak Mahindre Investments Limited(Tha "Company”) has vida ils Board Rasclution and [Marmatlon memorandumd shalf disclosure document

and under varlous Debenttre Trust Deeds, has lssued the followlng fisted debt seeuritlos:

{Rs. In lakhs)

Private Placemeont! .
Sr No. i1SHN Publis Issus Securad! Unsecured Face Value
1 INESTEEGTGRT Privale Placement Secured 8,G30.00
4 INEOTEFO7GTS Privale Placement Secured £,700.00
a INESTSF07GUG Private Placemant Secured 7,500.00
4 INEBYSFOTHBA Privale Placemant Secure| 20,000,00
& INEGTBFOTHGCZ Privale Placemant Secured 7,500.00
& INESTSFOTRDOD Private Placentant Secured 40,000,060
7 HNESTHFOTHES Privale Placement Secured 25,000.00
B INESTSFO7IHFS Privale Placeman! Secured 500060
9 INESTSFOTHG Privale Placement Jecured 25,000,00
10 INEQ7SFO7HH§ Private Placemnent Secured 25,000,800
A INESTEFO7HIg Prvala Macement Secured . 27,500.00
2 INESTEFOTHI? Privale Placement Secured 35,000.0¢
13 ENERTSFOTHKS Privale Placement *{Secured 30,000.00
414 HNESTEFOTHLS Privale Placement Seeured 20,000.00
15 INEQTSFOTHMT Privala Placement Secired 20,000,600
18 INES75FO7HNG Private Placemont Secured 39,900.00
17 INES75F0THO7? Privale Placement Secured 10,000,003
18 INESTEFOTHP4 Privale Placenent Secured 40,000,00
19 INESTS5FO7THQ2 Privale Placenent Secured 5,000.00
20 INESTEFOTHRY Privale Placemen! Sucured 7,500,080
21 INESTSFOBCRE Privale Piacemont Unsscuted 5,000.00
22 {NEQISFOBCST - Privale Placament Unsecurad 5,000,800
23 INESISFOECTS Privale Placemen! Unsecured 10,000.00

b} Assol Covar Stalement:

L The finenclal informatien as on Mareh 33, 2022 has been exiracted from the tooks of accounls far u've year ended March 31, 2022 and olher relevant
records of the company :

il. The: assels of lhe Company provide coverage of 1.87 fmes of e Interast and prnelpal amoun), which is in accordanca with Uie {esms of lssue/ debenture.
lrust dead (calculalion as per slatement of assel cover raflo for the Secured debl securiios - lable — 1)

1

. 1, The lotol assels of lha Company provida coverage of 1.28 timas of the principel, which (s in accordanca wilh Ihe lerms of Issue {caleuiallon os per
stalament of assel coverage ralis available for the unsecured dobit securities ~ Lable — ) {as per raquirement of Rogulnfon 54 1ead with Regulation $6{1)()
of { DBR Regulalisns),

Table-] {Rs. In lakhs}
SriNo, Partlotlars Ameunk

i Tolat assols available for securad Debt Seturlifas— {sscurad by sither A 733,520,968
pari passu or exolusive charge on assets)
Peoperty Plant & Equipment (Fixed assels) - Imniovable proparly 8.72
Loans /fadvances given (net of Provistons, NPAs and sell down porlfofia), 703,8681.57
Dedt Securifies, other eradit axlended elc
Recelvables including interes! accrued on Term loan! (abl Securilies oig 668541
Invesimeant{s) ) 65,873,294
Cash and cash equivalents and other curenl Non-cuirent assets 37,017,14
Talal assefs availahle for Secured loans and secured CCIOD borrowings {88,823,({3)
{from Banks al 1,1 Umes cover s par the requitement




2 Total bosrawing through Issue of secured Debt Securilles {secured by B 393,287.04
ailhar parl passu or exclusive charge on assels)(Datalis in Talle below}

Debt Securilies . 469,436,65
IND - AS adjustment for elfective Inlezest rate on secured Dab! Securitles (119.53)
Interast accniodipayatle on secured Dabl Setivitias 3,857.61
3 Asset Coverage Ratfo B Y- 1.87:1

{100% or higher as per the terms of offer document/infarmation
memorandum/debenture trust descl)

iSIN wise deialls
{Rs. In lakhs}

Isin Type of Sanctioned . Qutstanding Caver Assais

. clarge Amoiint Anmount as on Requlred Requirad

March 31,2022

INESTEFCTGET [Peri Passu . 8,030.00 8,020,468 [100% Refer Nota 1
INEOYEFO7GTE [Pard Passy {,700.00 1.666.95 [100% Refsr Nole 1
INEOTSFO7GUG [Parl Passu - 7,600,060 8,031,236 |100% Reler Note 1
INEOTEFO7HB4 [Parl Passu 20,000.00 16,583,37 |100% Refer Nole 1
INEQTEFOTHC2 |Par Passu 7,500.00 7,715,871 [100% Refer Nole 1
INEBTSFOTHDO |Par Passu 40,000.00 40,977.92 |106% Refer Nole 1
INESTSFOTHES [Pari Passi 25,000,00 26,526.79 1100% Refer Node 1
INES?SFOTHRS [Pan Passu 5,000,00 5,082.48 1100% Refer Nole 1
INEQ7SFO7HIGS [Pari Passu 25,000.00 26,555.36 [100% Refar Note 1
INEOQTSFO7HH1 |Par Passit 25,000,00 23,0634.58 |100% Refar Nola 1
INEOTSFOTHID |Par Passu 27,600,00 26,401.43 {100% Refar Note 1
INEGTEFOTH)T |Parl Passu 35,000,080 31,8377 |100% Ralar Mole 1
INEO7EFOTHKS [Pari Passu 40,000,002 30,823.20 [100% Refer Nols 1
IMEO7EFO7HLS [Poii Passu 20,000.00 : 18,372.87 [100% Rafer Note 1
INEQ7SFOTHME{Padl Passu , 20,000.00 20,426.94 1100% Refer Note 1
INEQTSFOTHNG [Parl Passu i 35,400.00 36.496.31 1100% Refar Note 1
INEQTSFOTHDT [Paii Passu 10,600,080 10,194.45 1100% . Refar Note 1
INES7EFO7HP4 {Pari Passu 40,000,00 40,523.51 1100% Refer Note 1
[NES7EFOTHQ2 |Par Passu 5,004.00 5,071,82 {100% Refer Note 1
INES75FO7HRO [Pari Passu 7,500,00 6,363.65 {100% Refer Note 1
Total 393,287.04
Note 1

The Debenture shall be secured by way of Rrst pari-passu charge in temig of the tegistered Debaniure Trust Dead cum Deed of Morlgage for Flat No,Ff40t,
Bhoont Glassie, Link Road, Opposile Life Style Malad (Wesh) Mumbal 400064 moosuring 340 sq.it. (bulll up) situated at C.T.8. No, 1408G — 1/B, al vllage
tAzlad, Tatuke Borivall, Malad (Wost) Mombad 400384 wilkin the roglstration disldct of Bombay Cily and Bombay Suburbap In the staie of Maharashira, end
Iaveahls properlies of the Company. ’

Movable Properlios” shall mean, present and future:

I. Racelvables;

1i,0lher book debis of the company { excepl the onaes sxcluded from Lhe definitions of Recelvables ),

Hil, Other turrents assels of the Company ( excepl the onos exciuded from the definilion of Recelvablos);And

B, Othar Jong lerm and cuirant nvestmends .

Over which a charga by way of hypothecation Is to be crealed by company in favour of the Debenture Trustee under the Deed, upto the extent required lo
maintali e Assel Cover Rallo af or above the Mintmum Securlly Cover,




Yable-ll

8. In fakhs}

S Neo, Particdlars Armount
1 Het assels of e listed entity avaltable for ansecured lenders (Preparty Planl 334,991,80
& Equipmand (excludlig Inlangible assets and prepald expansas) +
tnvastmants + Cash & Bank Balances + Other curreal/ Non-<urrent assals
excluding defaired lax assels (-) Tolal aszets avalable for secured
lendetaicreditors on parl passufexciusiva charga basks under the shove
heads {-) unsecured cutrent! pron-curreat llablities) !
Tolal assels of lha Company excluding tofal assels avaiiabla for secured 340,233.92
Dek Securitles(secursd by par-passt charge on assels) (As per Table )
above)
Less: unsecused current/ non-current Babililas (5.242_04)
2 Talal Borrowings (unszcured) 261,286,29
Nan-convoerible Debi Securitles 20,247 .50
Other Borrowdngs . 241,047 .64
iND - AS adjusiment far elfecliva interest rate on unsecured Borrowings {8.85)
3 Assel Coverage Ralio 1,28

c} CompHence of all the covenanisfterns of the lssue In respect of listed dabt securlilas

Covenonisiterns of ha issue of Wha Msted debl secwrities (NGEYs) as mentioned in Debenture trust deed have baen compled by the Company.
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6426125, 12:35 PM Rating Rationale

Crisil
Ratings

Rating Rationale

June 18, 2025 | Mumbai

Kotak Mahindra Investments Limited
'Crisil AAA/Stable' assigned to Non Convertible Debsentures

Rating Actlon

Total Bank Loan Facllities Ratad Rs.5500 Crore

Long Term Rating Crisll AAA/Stable {Reaflirmed)
Short Tarm Rating Crisll A1+ {Reafflrmed)
Rs.2000 Crore Non Convertible Debentures Crisil AAA/Stable (Asslgned)
Non Convertible Debentures Aggregating Rs.6400,6 Crore Criall AAA/Stable {Reafflirmad)
Rs.385 Crore Non Convertible Debenlures Withdrawn (Crisll AAA/Stable)
Long Term Princlpal Protected Market Linked Debentures

Aggregating Rs.586 Crore Crisll PPMLD AAA/Stable (Reaffirmed)
Subordinated Debt Aggregating Rs.200 Crore Crisil AAAIStable (Reafflrmed)
Rs.3500 Crare Commerclal Paper Pragramme {20 Financing}* Crisll A1+ [Reaffirmed)
Rs.7000 Crore Commercial Paper : Crisil A1+ (Reaffirmed)

&Assigned for appiicabion on propiislary account end Is over and above Rs 7,000 crore corimarcial papar programme

Mota: Mone of the Directors on Crisif Ratings Umited’s Boerd are members of raling committee and thus do not participale in discusston or assignmant of any ralings. The Beard of
Diractors alsa does nof discuss any rafings af ils meefings.

1 crora = 10 milfon )

Rafor to annexura for Delails of Instrumenis & Bank Facifiies

Detalled Ratlonale :
Crisil Ratings has assigned Hs 'Crisll AAAIStable® raling fo Rs 2000 crore non-converlible debenlures and reaffirmed iis ralings of 'Crisil

AAA/CHs] PPMLD AAA/Stable/Crisil A1+ on the exising debt Instruments and bank faciities of Kotak Mahindra Investments Ltd (KMIL.; part of
the Kotak group, which Is Kotak Mahindra Bank Ltd [KMBL; rated 'Crisll AAA/S{able/Crisil A1+ and ils subsidlarias and assoclates).

Crisif Ratings has also withdrawn iis raling on non-convertible debentures aggregating to Rs 386 crore since the outstanding against the same
was nll. Crisit Ralings has recsived Independent confirmation that these Instruments are fully redeemed. This Is in line with CdsH Ratings'
withdrawal policy. .

The rating on debt Instrumants of KMIL continues fo reflect KMIL's strateglc Importance 1o, and expectation of continued support from the uitimate
parenl, KMBL. The ralings also factor in KMIL's healthy asset quality and comfortable capitalisation. These strengths are partially offset by the
moderale scale of operations

Analytlcal Approach
The ratings reflect the support KMIL recelves from ils parent, KMBL, This Is because KMIL and KMBL have axiensive business and operational
linkages, and a common brand. Crisll Ralings believes that KMBL will continue fo provide support to KMIL, consldering the strateglc importance of

the tatter, and shared name and 100% uiimate shareholding.

Key Ratlng Drivers & Detalied Descriptfon

Strangths:

Expectation of support from the uitimate parent, KMBL:

KMIL is one of KMBL's key subsidlarles, as It undertakes a portion of commercial real eslate, and corporate financing and supports the group's
overall product offering and revenue profile. There also exists strong operational and managerial Integration betwean KMBL and KMIL, with the
latter benefiting from the robust franchise and relationships of the former. KMBL shares Hs strong technology platform and risk management
practices with the company. KMIL also has board representation from KMBL. The bank Is the ultimate 100% shareholder of KMIL, and Crsll
Ratings belleves KMBL will provide both funding and capilal assistance to KMIL, as and when required. Exiensive operational, managerial, and
financiaf inkages, along with significant holding and shared brand name, Imply continued support from KMBL to KMIL, at all points of tima,

Healthy asset quality

KMl has demonstrated its ability to maintaln asset quality through economilc cycles, as reflecled by low gross and net non-performing assels
{NPAs) of 0.8% and 0.1% as on March 31, 2025, even with slight uplick compared lo 0.4% and 0.1%, respectively, as on March 31, 2024 (1.2%
and 0.6% respectively as on March 31, 2023). The increase In GNPA was primarily due to slippage of one large account. Given the product
segments that KMIL operates In, the loan book is concentrated, with top 20 laans forming around 41% of the overall Joan book as on December
31, 2024. However, with sound credit underwriting and collection practices, KMIL has kept asset quality under check. Ability to maintain the same
will be continuously monltored.

Comfortahle capitalisation

KMIL Is wall-capitalised, with networth and gearing of Rs, 3,746 crore and 2.2 imes as on March 31, 2025, as compared to Rs 3280 crore and 3.5
timas, respectively, as on March 31, 2024 (Rs 2,797 crore and 3.3 times, respeciively, as on March 31, 2023.) Overall capial adequacy ratlo
stood at 35.93% as on same date. Given healthy asset quallty, asset side risk cover also remains comfortable.

While prudent provisioning resulted In an Increase In cred|t cosls to 0.36% for FY25 from 0.03% in fiscal 2024, overall profitability remained slable
wilh the company generating a PAT and RoA of Rs 462 crore and 3.4% respectivaly for FY25 as compared lo Rs 475 crore and 3.5% raspectively
in fiscal 2024 (Rs 340 crore and 3,1% respectivaly In fiscal 2023). Capitalisation Is expected to remain comfortable, backed by steady Internal
cash accruals, as well as capital support from KMBL, as and when needed.

Weakness:

Maoderate scale of operations

KMIL operates on a modest scale, in comparison to the overall lending fandscape, with a loan book of Rs. 10,488 crore as on March 31, 2025 vis-
a-vls Rs 11,790 crore as an March 34, 2024 (Rs 9,804 crare as on March 34, 2023). During fiscal 2025 the baok size declined by 11% vs healthy
growth of 25% for fiscal 2024 due to high prepayments and RBIs restrictions lowards lending to CICs. Real estata (RE) comprises 57% of total
loan book as on March 31, 2025, with corporale loans accounting for the rest of the book as on the same date. Within the real estale baok,
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rasidenllal RE has grown to form more than 80% of the overall RE exposura. Howaver, KMIL expecls to rebalance the mix a hit towards
commarclal RE going ahead, The corporate book |s a mix of term loans to large corporales, svant based structured deals and soma axposure to
schoal funding (K12) among others, This book Is also expacted to remain flal aver the shor tarm.

Liquldity: Suparlor,

Liquidity profila of IKMIL Is comforiable, with cash and eash equivalents of around Rs. 2327 crore unutilised bank lines (CCANCIIL) Rs 850 crore
Is CCANCDL (Total unutllised bank likes slood at Rs 1560 crora). This Is sufiicient for the repayments of Rs 2780 crore coming up titl Nav 2025,
The liquidity profile 15 also supported by belng parl of Kolak group. LCR stood at 122.46% as on same date.

Outlook: Stable
Crisl Ralings bellaves KMIL will continue 1o beneflt from its managerial, operational and financial linkages with KMBL, and will malntain its healthy
asset quality and comfortable capltafisation,

Rating Sensitivity Factors
Downward Factora
«  Downward changs In the credit risk profile of KMBL by 1 notch could have a similar rating change an KMIL.

*  Any material change In the shareholding or group support philosophy of KMBL.

ft
KMBL is the flagship company of the Katak group, @nd has diversified operations across commerclat vehicle financing, consumer loans, corporale
finance, and assel reconstructlon. Through lls subsidiaries, the bank Is engaged In Investiment banking, equity broking, securities-based lending,
and car financing businesses. KMBL was reconsiituted as a commercial bank from a non-banking financlal company (NBFC} In fiscal 2003, ta
provide a more comprehensive range of financlal services.

Other than KMBL, key operaling companles of the Kotak group are Kotak Mahindra Prime Ltd {car financing), Kotak Mahlndra Capltal Company
(nvestment banking), Kolak Securities Ltd {retail and institutional equitias breklng, and portfolio management services), Kotak Mahindra
Invesiments Lid (real astate and corporate lending) and Kotak tnvastment Advisors L1d (altemnate assets spaca}, The group also operates In the
lifa and general insurance business through Kolak Mahindra Life Insurance Company Ltd and Katak Mahindra General ihsurance Company Lid.
It Is also prasent in the asset management business through Kotak Mahindra AMC and Trustee Campany Lid, and infrastruclire finance through
Kotak Infrastructure Debt Fund.

KMIL was sel up In fiscal 1989, to hold the strategic Investments of the Katak group. Subsequanily, the company diversified Into the capital
market lending sagment and, In fiscal 2014, Into commercial real estate financing. It also houses a corporate lending portfolic of the Kalak group.
Slarting fiscal 2020, any additional business In loen against securities segment has been stopped In line wilh RBY's directive and the existing
portfolio has been largely run down.,

As per ind-AS, KMIL reporled PAT of Rs. 482 crore on tolal Income of Rs. 1512 crore as on March 31, 2025, as compared to Rs 475 crore on
lotal income of Rs 1424 crore for fiscal 2024, against Rs 340 crore and Rs 908 crore, raspectively, for fiscal 2023.

Key Financial indleators {As per Ind-AS)

Ag on{forthe period endad March-25 March-24 March-23 March-22
Total Assels Rs crore 12178 14798 - 12198 3684
Totai Income Rs crore 1512 1424 3908 894
Profit after tax Rs c¢rore 462 475 340 384
Gross NPA % 0.8 0.4 1.2 1.2
Overall capltal adaquacy ratio %4 35.93 28.84 - 28.8 34.2
Return on assets {annuallsad) % 3.4 3.5 3.1 4.8

Any othar Informatfon: Not Applicabie

Note on complexity lavels of the rated Instrument:
Crisit Ratings™ complaxity levels are assigned to various typas of financial Instrumants and are Included {where applicable) In the ‘Annaxure -
Dalalls of Instrument’ In this Rating Ratlonale.

Crisil Ratings will disclose complexity level for all securities - Includlng those that are yet to be placed - based on avallable Information. The
camplexity lavel for instruments may ba updated, where required, In ihe ratng rationale published subsequent to tha issuance of the instrument
when delalls on such fealuras ara available.

For more details on tha Crisil Ralings” complexity levels please visit yww crisitratings,com. Users may also call the Customer Service Helpdesk
with queras on specific instruments.

Annexure - Detailg of Ingtrument(s)

IsiN Namo of nstrumant | idinor|  Rata (k) | Data” |ika-rene)_ Lapen” | Need seelaved
{NESTSFOTHT Non Cenvertible Debentures 18-Apr-23 8.11 18-Jul-25 400 Simpla Crisil AAA/Stable
INE975F07IL 1 Non Converlible Debenlures  [27-Sep-23 §.04 28-Sep-25 200 Simple Crisll AAA/Slable

INES75FO07HTS(  Non Canvarlible Debenlures  [21-Oct-22[Zaro Coupen Bond| 21-Oct-25| 1838 Simple Crisit AAA/Stable
INEQ75F07HTS|  Non Convertible Debantures  [28-Dec-23|Zero Coupon Bond] 21-0ct-25 1560 Slmpla Cirisil AAA/Stable
INE975F07HU4]  Non Convertible Dabentures 21-Oct-22 8.00 4-Nov-25 55 Simpla Crisil AAA/Slable
INES75F07HU4[  Non Convedible Debeniures §-Dec-23 8.00 4-Nav-25 195 Simple Cristl AAA/Stable
INEQ75FQ7IN7 Non Convertible Debenlures 26-Qct-23 8.21 18-Dec-28 210 Simple Crisil AAA/Stable
INEST5F07HV2|  Non Converlible Debantures  {28-Dec-22|Zero Coupon Bond| 28-Jan-28| 2332 Simpla Crisil AAA/Stabla
INES75F07HV2|  Non Converlible Debentures 16-Jan-23[2ero Coupon Bandi 29-Jan-26| 254.5 Slmple Crigil AAA/Stable
INES75F07ID8 Non Convertible Pabentures  {23-Feb-23 8.18 23-Fab-26 276 Simpla Crisil AAA/Slabie
INES75F07ICE|  Non Converiible Debentures  |27-Jan-23 7.99 23-Apr-28 25 Simple Crisil AAA/Slable
INE975FO7IC0|  Non Convertible Debenlures  [14-Mar-23 7.89 20-Apr-26] 250 Simple Crisil AAA/S1abla
INES7SFU7IB2 Non Convertible Debanlures  [27-Jan-23|Zero Coupon Bond{19-May-26| 1225 Simple Crisil AAA/Siable
INES75F071B2 Non Convertlble Debentures  [28-Dec-23[Zero Coupon Bond] 19-May-26 150 Simpla Crisit AAA/Slable
INESG75FO7IES Non Convertible Debentures  {23-Feb-23 8.14 23-Jun-26| 88.5 Simpls Crisil AAA/Stabla
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INE975FO7IES Non Convertible Debentures  [14-Mar-23 8.14 23-Jun-28 25 Simple Crisil AAA/Stable
INES75F0Q7IES Non Convertible Debantures  [18-Apr-23 8.14 23-Jun-26 100 Simple Crisil AAA/Stable
INEG75F0Q7{J5 Non Convertible Debentures 18-Apr-23 a1 18-Aug-26( 200 Simple Crisil AAA/Stable
INES75F07IM9 Non Convertible Debentures  [27-Sep-23 8.04 §-0Oct-26 280 Simple Crisit AAA/Stabls
INEQT5FO7IMS Non Convertible Debentures  [21-Mar-24 8.04 6-0ct-26 250 Simple Crisit AAA/Stable
INEQ75F07I05|  Non Convertible Debeniures | 26-Oct-23 8.22 27-Nov-26( 300 Simple Crisif AAA/Slable
INEQ75F07IP2 Non Convertible Debentures 13-Nov-23 8.19 28-Jan-27 375 Simple Crisil AAA/Stable
INES75F071IP2 Non Converlivle Debentures  |21-Mar-24 8.19 28-Jan-27 250 Simple Crisil AAAStable
INE975F07IQ0 Non Convertible Debeniures  |28-Dec-23 8.24 27-May-27 80 Simple Crisil AAA/Stable
INEG75F07IRS Non Cenvertible Debentures  [21-Mar-24 8,38 21-Jun-27 500 Simple Crisil AAAStable
INES75F07IS6 Non Cenvertible Debentures  [21-Mar-24 8.37 20-Aug-27| 456 Simple Crisil AAA/Stable
NA Non Convertible Debenturesd{ NA NA NA 2791.1 Simple Crisil AAA/Stable
INE975F0BCRY Subordinate Debt 31-Dec-15 9.00 31-Dec-25 50 Complex Crisil AAA/Slable
INES75F08CS7 Subardinate Deabt 20-Deg-16 8,35 18-Dec-26 8 Complex Crisll AAA/Stable
INES75F08CS7 Subardinate Debt 20-Dec-16 8.35 18-Dec-26 2 Complex Crisil AAAJStable
INE975F08CST Suybardinate Debt 20-Dec-18 8.35 18-Dec-26 5 Complax Crisil AAA/Stable
INES75F08CSY Subordinate Debt 20-Dec-16 8.35 18-Dec-26 3 Complex Crisil AAA/Stable
INES75F08CST Subordinate Debt 20-Dec-16 8.35 18-Dec-26 2 Complex Crisil AAA/Stable
INES75F08CS7 Subordinate Debt 20-Dec-16 8.35 18-Dec-26 30 Complex Crisil AAA/Stable
INEQ75F0BCTS Subardinate Dabt 24-Mar-17 8,55 24-Mar-27 100 Complex Crisil AAA/Stable
NA Long ferm Frincipal Protected NA NA NA 586  |Mighly Comptex|Crisil PPMLD AAA/Stable
NA Commercial Paper NA NA 7-365 days| 7000 Simple Crisil A1+
NA C""‘”‘?{;‘g’ ;igi;:;‘;ﬁramme NA NA 7-30 Days| 3500 Simple Crisil AT+
NA Short ferm fean® NA NA NA 300 NA Crisit A1+
NA Warking Capital Demand Loan®% NA NA NA 3co NA Crisil AAASStable
NA Working Capital Demand Loan NA NA NA 1200 NA Cristl AAA/Stabla
NA Lang ferm loan NA NA o7-Jul-27 500 NA Crisil AAA/SLable
NA Long term loan NA NA 24-Sep-28 470 NA Crisil AAA/Stable
NA Long term loan NA NA 26-Feb-27 800 NA Crisil AAASStable
NA Long term loan NA NA 27-Nov-27 500 NA Crisil AAA/Stable
NA * ngggs&ik"g‘agm;fy”ﬂ NA NA NA 1630 NA Crisit AAA/Stable

*Yet lo ba issued

Mnterchangeable with short-lern bank facitities
#Assigned for appkcation on propristary account and is over and above Rs 7,000 crore commercial paper programme

&Tolal borrowing tnidar the rated short term loan and working capital demand loan not to exceed Rs 300 crore at any point in time
%inciudes Rs 60 crore cash credit facility

Annexure - Detalls of Rating Withdrawn
Date of Coupon Maturity Issue size Complexity |Rating assigned
15N Name of instrumant allotment rate {%) date (Rs.Crare) levels with outlook
{NES75FQ7HX8 Debentures 28-Deac-22 |Zero Coupon Bond| 28-Feh-25 100 Simple Withdrawn
INEQ75F07HX3 Debentures 6-Dec-23 |Zero Coupen Bond| 28-Feb-25 50 Simple Withdrawn
INEQ75F07IK3 Debentures 18-Sep-23 7.97 5-May-25 235 Simple Withdrawn
Annexure - Rating History for last 3 Years o -~
g Gurrent | 2025 (History) H 2024 2023 if 2022 { Start of 2022 |
| g P ; : ¢ i) i
‘ + Gutstand? :
lnslrur:m.rltww. maﬂ ‘i\‘:noun:‘n Rating ! l Data - Rating Date Rating ‘,,?“f N Rating g Rating
| ; Crisit Crisd Crsd Crlsil Ciisit
1 Fund Based Faclitles | LT/ST 55000 1 AAA/Slable | 190624 § AAASIable & 13-12-23 § AAA/SIsbls | 20-09-22 | AAASSHaDIe & . orope
i fCrslAf+ ICiisd Al+ sl A+ | Crisit AL+
] i Crsil Cisl 4 Crsil
- 110324 | AAASSEable I 19-05-23 | AAA/SIable | 26-05-22 | AAASSIable -
1Crisi AT+ i IChsl A1+ ICAsTAL+ & L [CAsiAle
Crisit - I che
- 17-01-25 | AAA/Stabla ~ 4 080423 i AAASStabis ; - -
F Crisil A1+ 4 ICdsil At+
i crsd
- - i 08.02:23 | AAASSIable - -
; . el : S | i _fcrsiAly §
¢ Cammercial Paper 4 70000 | crsiAt+ ] 020425 § CrislAf+ [ 10-06-24 | Cis 131223 | CdslA1+ i 200922 | CrslAtl+ | CrisiAl+
I It
] - § 050325 | CrsilAf+ [ 110324 | CdslAf+ | 100523 § CdslAf+ | 26-0522 | CrisilAl+ -
j] - {70128 crslAl+ | - 06-0423 | CrsiAl+ | - -
[ ! - 060223 | CrisdAls - 1 -
ommarclal Paper ; ; ] ;
£ Progralmme(IPO ST § 35000 Crisil A1+ | 02-04-25 1| CdsilAf+ | 19-08:24 | CrsdAl+ 3 13-9223 § CriglAl+ | 20-08.22 | CrslAl+ © CrsitAls
; Financing) | i 5 :
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Dos0325 T caslAte | 110324 CﬁslIAH | feus2a | | 260522 | Crstals | :
D7tas b crsiate [T S YELE -
Lo - oeroz .23 | 7
Y. e T .
| Debenturss 020425 ¢ panssiable || PO | s aiang | 1223 | 20-00-22 |
‘ ! cas | i ) '
05.03:25 | LT R T B e 1@9;-2373_‘ 28-05-22
170125 | i ¢ 08043
5‘ -_—
ubordinated Debt 020425 | P Ai225
1 050325 | | 180523 |
1060423
§ 080223 |
:f Lang Term Principal : :
1 Profected Markat L 5860 i i512-23
Linked Dabanteras i : ;
! §  Crisd
| 110324 | PPMLD | 190523
i AAAfSLable
- 17:0125 | PEMLD - i PPMLO | -
; | AAA/SIable ‘
: | crisa i
- - | 080223 PPMLD -
i 1 AAASable |

Aff amaunis ara in Rs.Cr.

Annexure - Details of Bank Lenders & Facllities

Fagility __Amount (Rs.Crore) B . Name of Lender B _ Rating g
Long Tarm Loan 500 HDFC Bank Limited : Crisil AAA/Stable
Long Term Loan 470 __State Bank of India ! ‘gy{ig‘il AAAlStable
Long Term Loan _ 600 ] HDFC Bank Limited Crisil AAA/Stable 7§§
l.ong Term Loan 500 State Bank of India Crisil AAA/Stable
Proposed Long Term Bank N ‘ ;
. Loan Facility* 1630 Not Applicable ) : Crisil AAA/Stabie
Short Term Loan® 300 | Kotak Mahindra Bank Limited Crisil A1+
T — - A b —
orking L:;f;".,l Peman 300 Kotak Mahindra Bank Limited Crisil AAA/Stable f
' Working Capital Demand Loan | 160 | Punjab NatlonalBank | Crisil AAA/Stable :
Working Capital Bemand Loan ' 150 ! Orienlal Bank of Commerce Crisil AAA/Stable
Working Capital Demand Loan | State Bank of India Crisil AAA/Stable
Worklng Capltaf Demand Loa Indtan Bank Crisil AAAIStable
¢ Working Capital Demand Loan 200 HDFC Bank Limited Crisll AAA/Stable

"hi.’erchangeab!e with shori-term bank facilities .”

& Total barrowing under the rated short term loun and warking capitul demand loan not to exceed Rs 360 crore at any point in lime

#lncludes Ry 60 crove cash credit facility
Criteria Details

‘.E;ILinks to related critel:ié

- Baslcs of Ratl nﬂgs_,{'ng g!'n'gdefaulg Tecognition, assessing ! nfgrmggl'or{ Hdeq__gy}

| Criteria for Flnance and Securltles com

panles (Includlng_approach for financiai ratios)

Criteria fo fa torl

nareng,_g_qp ang ggvgrnment angges

Me.dlé 'I"{.éi.atlons
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Nate for Media: .
This reting rationals is transmitted to yau for the sola purpess of dissemination through your newspaperimagazine/agancy. The rtng rationala may be

used by you In ful of In part without changing the maaning of context thereof bul with cua credit o Crisil Ratings, However, Crisd Ratinga slons has the '
sola right of distribution {whether directy or Indirectly) of its rationales for consideration aor atherwisa through any medla incuding websitss and postals. '

Ahout Crisil Ratings Limitad {A sutisidiary of Crisil Limited, an S&P Global Gompany)

Crisil Ratings planeered the concept of credit rating In [ndia in 1987, With a traditlon of independence, analytical rigour and
Innavaticn, we set the standards in the credit rating business. We ratn tha entlre rmnge of debt instruments, such as bank loans,
cartificates of deposit, commercial paper, nor-convertible/convertible/partialy canvertible bonds and debentures, perpelual
bands, bank hybirid capital Instruments, assat-backed and mortgage-backed securities, partial guarantees and other structured
debt nstruments. We have rated over 33,000 large and mid-scale corporates and fAnancial Institutions, We have also Instituted
saveral innovaticns In India in tha rating business, including ratings for municipat bonds, partiafly guamnteed instruments and
Infrastruciure investment trusts (InviTs), :

Crisil Ratings Limited ('Cris Ratings) ls a wholly-owned subsidlary of Crisil Limited (Crisil"), Crisil Ratings Limited Is registered In v
india as a credit rating agency with tha Securitias and Exchangs Board of Inala ("SEBIT). . L

Fer more Information, visit www,crisiiratings.com ,

About Crisil Limited Fa

’

Grisil I a leading, agife and innovative glabal analytics campany driven by fis misslon of making markets function better,
, "}

It Is india’s foremost provider of ratings, data, research, analytics and solutions with a strang track recond of growth, culture of
Innovation, and global footprint, .

It has delivared Independent cginlons, actionable insights, and efficient solutions to over 100,000 customers through businesses
that operate from Indla, tha US, the UK, Argentina, Poland, China, Hong Kong and Singapore.

it s majority owned by S&P Global Inc, a leadlng provider of transparent and Independeni ratings, benchmarks, analytics and
data to the capital and commodity markais waortdwide,

For more information, visit w_vmgdgﬁ,ggm
Connsct with us: TWATTER | LINKEDIN | YOUTUBE | FACEBQQIK

CRESIL PRIVACY NOTICE

£ -1) raspects yaur privacy. Wa may usa your contact information, such as your name, address and amatl #d to fulfil your requast and sarvica your
aceou and to pr‘.‘:&e you with addftienal Information from Griafl, Far further information on Crisif's privacy poficy please visit wwwicrisibeom.

DISCLAIMER

This disclaimer is pant of and applles to each credit rating repart and/or cradit rating rmitionale (‘report) provided by Crisd Ratings
Limited {‘Crisil Ratings"). For the aveidanca of doubt, the term 'rapert includas the Infarmation, ratings and other cantent farming
past of the regort. Tha meport is intended for use only within the jurisdiction &f India. This report daes not constitute an offer of
seqvices, Without limiting the generatity of the foregoing, nathing in the report 13 to be construed as Crisil Ratings provision or
intention to provide any services In jurlsdictions whers Crisil Ratings doss not hava the necessary licenses andlar reglsiration lo
camy out s business activities. Access or use of this report doss not creats a cllent retationship betwesn Crisil Ratings and the

user.

The report Is a statemant of opinion as on the date it Is expressed, and # Is not Inlended 1o and does net constitute Investment
advica within meaning of any laws or regulations (Including US laws and regulations). The regort Is not an offer ta sell or an offer
to purchase or subscribs to any investment in any securities, Instruments, facilittes or solicitation of any kind to enter into any
deal or transaction with the entity to which the report pertains. The recipients of the mport should rely on their own judgment and
taka thelr own professional advice before acting on the repart in any way,

Crlsil Ratings and #s assoclates do not act as a fiduclary. The report I8 based on the information believad to be rellable as of the
data it is published, Crisil Ratings does not parform an audit or underiake due diligence or independent vesification of any
Information It recaivas and/or relles on for preparation of the report, THE REPORT IS PROVIDED ON “AS 18" BASIS, TO THE
MAXIMUM EXTENT PERMITTED 8Y APPLICABLE LAWS, GRISIE RATINGS DISCLAIMS WARRANTY OF ANY KINO,
EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, INCLUDING WARRANTIES QF MERCHANTABILITY,
ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION, SATISFACTORY QUALITY,
FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE. In no event shall Crisil Ratings, its assoclatas, thind-parly
providers, as weft as their direclors, officers, shareholders, employees or agents be llabla to any party for any dirsct, Indirect,
incidental, examplary, compansatocy, punitive, speclal or consequential damages, costs, expenses, legal fags or losses
(Indluding, without limitation, lost incoma ar lost profits and opportunity costs) in connection with any use of any part of the report
avan it advised of the possibility of such damagas.

The repoit Is cenfidential information of Crisi Ratings and Crisll Ratings raserves all rights, titles and Interest In the raling report,
Tha regort shall not be aitered, dlsseminated, distributed, redistributed, Heensed, sub-llcansed, sold, assigned or published any
content thereof or offer accass lo any third party without prior written consent of Crisit Ratings. :

Crisil Ratings or s associates may have other cammerclal ransactions with the entily to which the report pertains or its
assoclates. Ratings are subject to revision or withdrawal at any time by Crisi Ratings. Crisil Ratings may receive compensation
for s ratings and certain credit-related analyses, normaily from Issuers or undarwriters of the instruments, facilities, securities or

from obligors,
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Crisil Ratings has in place a ratings code of conduct and policies for managing conflict of Interest, For more detail, please refer
to; https:/Avwa.ciisi.comlienomefour-businasses/ratingsiregulatory-disclosures/highlighted-policles.html. Public ratings and
analysis by Crisll Ratings, as are required to be disclosed under the Securities and Exchange Board of India reguiations (and
othar applicable regutations, if any), are made availlable on its websites, www.acrisiratings.com and
hitps:/Awww.ratingsanalytica.com (free of charge). Crisil Ratings shall not have the cbligation to update the information in the
Crisil Ratings report foflowing its publication although Crisi Ratings may disseminate its opinion andior analysis, Reperis with
more detail and additional information may be available for subscription at a fee. Rating criteria by Crisil Ratings are available on
the Crisil Ratings website, www.crisiratings.com. For the latest rating Information on any company rated by Crisil Ratings, you
may contact the Crisll Ratings desk at crisifratingdesk@erisil.com, or at (0081) 1800 287 3850.

Crisil Ratings shall have no Hability, whatsoaver, with respect to any coples, medifications, derivative works, compifations or
extractions of any part of this [report/ work products), by any parson, Including by use of any generative artificial intelligence or
other adificial intelligence and machine learning models, algorithms, software, or other tools. Crisd Ralings takes no
respansibilty for such unauthorized coples, modifications, derivative works, compilations or extractions of ils [report/ work
products] and shall not be held llable for any arrors, omissions of inaccuracles in such coples, modifications, derivative works,
compilations or extractions, Such ac's will also ba in breach of Crisif Ratings' intellectual property rights or contrary to the laws of
India and Crisil Ratings shall have the right to take appropriate actions, including legal actions against any such breach.

Crisil Ratings uses the prefix 'PP-MLD' for the ratings of principal-protected markat-finked debentures (PPMLD]) with effect from
November 1, 2011, to comply with the SEBI circular, "Guidelines for 1ssue and Listing of Structured Products/Market Linked
Debentures”, Tha revision in rating symbols for PPMLDs should not be construed as a changa in the rating of the subject
Instrument, For details on Crisil Rafings' use of 'PP-MLD' please refer to the notes to Rating scala for Debt Instruments and
Structured Finance Instruments at the following link: https:/fwww.erisilmtings.com/en/home/four-business/ratings/eredit-ratings-
scate,html

https: /Awww, crisiiratings. com/mntiwinshare/Ratings/RatingList/RatingDocs/KotakMahindralrvestmentsLimited_June 18 2025 _RR_371119.html 8/8



B/26/25, 12:35 PM Rating Rationate

Nate for Media:
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March 11, 2025

Kotak Mahindra Investments Limited: [ICRAJAAA (Stable) assighed to NCD programme;
' ratings reaffirmed

Summary of rating action

urrent rated amount. :

2 (R, crare) o

{Rs:crare) :

-Ratingaction

[ICRAJAAA (Stable); assigned

Non-convertible debentures - 500.00

Non-convertible debentures 4,500.00 4,500.00 [ICRAJAAA {Stable); reaffirmed
Subordinated debt programme 200.00 200.00 .o [I/f:‘RA]AAA {Stable); reaffirmed
Commerclal paper programme 7,000.00 ' 7,000.00 © [ICRAJAL#; reaffirmed
E‘::;::;’f:‘-’z paper (PO ﬂ'nanclng)K 3,500.00 3,500.00 (ICRAJAL+; reaffirmed

Total 15,200.00 15,700,00

*nstrument details are provided In Annexure I
Rationale

Tha ratings factor in Kota}( Mahindra Investments Limited’s (KMIL) strong parentage — it Is a wholly-owned subsidiary of Kotak
wiahindra Bank Limited {KMBL; rated [ICRAJAAA (Stable)}!. The ratings consider the shared brand name and KMBL's
representation on XMIU's board of directors. The company benefits from the Kotak Mahindra Group’s (Kotak Group)
experience In corporate and real estate lending. KMIL's capital profile remains strong, supported by the profitability, thereby
limiting its capital dependence on its promaoter to support its envisaged loan book growth In the medium term. ICRA, however,
expects the parent to support the company as and when required, The ratings also conslder KMIL's strong asset quality and

undenwriting process.

The company has a high share of corporate loans and real estate financing, resuliting in concentration risk. As a result, KMIL's
asset quality and credit costs are exposed to volatility on account of the lumpiness in the loan book and the Inherent risks
associated with real estate loans, However, ICRA derives comfort from the Kotak Group's experience in real estate financing
with strict underwriting norms and rlsk mitigants and collateral, leading to low credit costs in the past.

The Stable outlook factors in the expectation that the company will continue to receive support from KMBL, if required.
Key rating drivers and their description

Credit strengths .-

1
Strong parentage — KMIL Is a wholly-owned subsidiary of XMBL. It enjoys financlal and operational support from the Kotak
Group, which, in the past, included access to capital, management and board supervision. KMIL also benefits froim its shared
brand name with the Kotak Group and the Group’s experience In corporate and real estate lending.

The company had a net worth of Rs. 3,626 crore and Its capital-to-risk weighted assets ratio (CRAR) stood at 32.6% as on
December 31, 2024, supported by the sustained profitability. With the reduction in the portfolio due to higher prepayments
from the loan book, KMIL’s gearing {debt/net worth) declined to 2,3 times as on December 31, 2024 (3.5 times as on March
31, 2024). ICRA expects the gearing to remain below 3.5 times in a scenario of loan book growth, During the period of

1 For infrastructure bonds

Cwww.icra in




commercial paper {CP} berrowings for appiying to initial public offerings (IPO) on the proprietary account for one to two weeks,
the peak gearing remains high for a very short period, though KMIL monitars the capital adequacy level daily and maintains
the same above the regulatory requirement. As a part of the Kotak Group, the company enjoys considerable financial flexibility
in raising funds at competitive rates. KMIL’s capital profile remalins strong, given the steady profitability, thereby iimiting its
capital dependence on the promoter for its envisaged loan book growth in the medium term. ICRA, however, expects the
parent to siipport the company as and when required. '

Asset quality remains stable — KMIL's strong underwriting is reflected in its asset quality. On the gross loan book inciuding
credit substitute of Rs. 10,144 crore, the gross and net stage 3 stood at 0.6% and 0.0%, respectively, as on December 31, 2024
{1.2% and 0.6%, respectively, as on March 31, 2023). Given the strong asset quality, credit costs have been low. KMIL's asset
quallty and credit costs are, howsver, exposed to volatility on account of the lumpiness in the toan book and the inherent risks
associated with real estate loans. ICRA factors in the adequate structural mechanisms In terms of security cover, exclusive
charge over the underlying asset, and escrow accounts to trap the project’s cash flows. Further,"t_he churning in the real estate
portfolo remains high despite the lumpy loan book.

Profitability supported by lower credit costs — KMIL's profitability remained heaithy with profit after tax/average total assets
{PAT/ATA) of 3.4% (annualised) In 9M FY2025 (3.5% In FY2024). It was supported by low operating expenses {0.7% of ATA) as
well as low credit costs (0.4% of ATA) In 9M FY2025 {annualised). While credit costs increased in 9M FY2025 compared to the
previous year due to the change in the expected credit foss (ECL) methodology and incremental slippages {which have baen
fully provided for), it remains low. The profitability in 9M FY2025 was also supported by gains on proprietary investmants in
IPOs. ICRA axpects the company to maintain its profitabiiity in the medium term,

Credit challenges .

Concentrated exposure in corporate loans segment and relatively risky real estate segment — Real estate loans accounted
for 59% (48% as on March 31, 2023) while corporate loans accounted for 41% {51% as on March 31, 2023} of the total loan
book of Rs. 16,144 crore as on December 31, 2024. While the assets under management (AUM) grew by 28% In FY2024, it
declined by 10% on a YoY basis as on December 31, 2024 due to high prepayments largely through project cash flows and
lower disbursements compared to the previous year. The real estate portfolio remains exposed to concentration risks owing
to the large ticket size and the Inherent risks associated with these loans. The top 20 advances farmed 41% of %o total
advances and 115% of the net worth as on December 31, 2024 (39% and 138%, respectivaly, 3s onwv. .. ., 2023). Moreover,
recoverles in this segment take longer compared to retall loans. KMIUs strong credit underwriting process and adequate
structural mechanisms, In terms of security cover and exclusive charge on the underlying assets, provide comfort.

Liquidity position: Strong

The company had unencumbered cash and cash equivalents of Rs. 1,659 crore and undrawn sanctioned banking lines of Rs.
558 crore as on December 31, 2024, This covers the schaduled debt ohligations of Rs. 1,274 crore for the next six months. KMIL
did not have any negative mismatches in the asset-fiabllity management {ALM) profile as on December 31, 2024, It enjoys
considerable financlal flexibility as a part of the Kotak Group.

Rating sensitivities

Positive factors — Not applicable

Negative factors — A deterioration in KMBL's credit ﬁrcfi!e or a decline in the strategic importance of KMIL to KMBL or in the

expectation of support from the promoter could impact the ratings.




ICRA

Analytical approach

Applicable rating methodologles Non-banking Finance Companies (NBFCs)

Parent: Kotak Mahindra Bank Limited
Parent/Group support The ratings factor in the high likefihood of financial support from KMBL to KMHL, driven by

reputational and strategic considerations,

Consolldation/Standafone Standalone

About the company

Kotak Mahindra investments Limited (KMIL} is a wholly-owned subsidiary of Kotak Mahindra Bank Limited (KMBL}, which Is
the flagship company of the Kotak Group. It commenced operations in 1986 as a bilt discounting and leasing non-banking
financial company (NBFC), Kotak Mahindra Finance Limited, and was converted into a bank in 2003. Effective April 1, 2015,
ING Vysya Bank merged with KMBL. As on March 31, 2024, KMBL had a network of 1,948 branches (excluding GIFT and DIFC)
and its net advances stood at Rs. 3,76,075 crore.

KMIL Is engaged in lending to the real estate and other sectors, providing structured finance and holding strategic investments.
The real estate division lends to developers acrass the entire spectrum — residential, commercial and retail.

Key financial indicators

Total Income 909 1,424 1,165
Profit/{joss) after tax ' 340 475 143

Total assets - 12,198 14,798 12,219
Return on assets (annualised) 3.1% 3.5% 3.4%
Gross gearlng {times) © o33 3.5 2.3

Gross stage 3 T o e
CRAR 28.6% 26.9% 32,6%

Source: fbmpany, ICRA Research; All rotios a'.':'per- ICRA’S caIEu'."atians; *Unaudited
Amotint in Rs, crore

Status of non-cooperation with previous CRA: Not applicable

Any other information: None
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Rating history for past three years
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Complexity level of the rated instruments

Non-convertible debentures programme

Subordinated debt programme

Commerclal paper programme

Commercial paper {IPO financing) prograrmme

Very Simple
Very Simple

' Very Simple

' '\';'ery Simple

The Complexity Indicator refers to the ease with which the returns associated with the rated Instrument could be estimated.
It does not indicate the risk related to the timely payments on the instrument, which is rather indicated by the instrument's
credit rating. It alsa does not indicate the complexity assoclated with analysing an entity's finansial, business, industry risks or
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complexity related to the structural, transactional or legal aspects. Detalls on the complexity levels of the instruments are

available on ICRA’s website: Click Here




Annexure I; Instrument details

INE975F0HER
INEQ75FO7IES
INES75F07IER
INES75F07IM9
INEQ7SFQ7IOS
INE975FO7IMO
INE975FC71P2
INE975F07IP2
INE975F07100
INES75F07IMS
INES7SFO7IP2
INEQ75F07IR8
INE975F07I56
Not yet placed
INE975F08CRS
INE975F08CS?
INE975F08CTS
INE975F142X6
Not yet placed

Not yet placed

Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertibie debentures
Non-convertibie debentures
Non-convertible debentures
Non-coenvertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Mon-convertible debentures
Non-convertlbie debentures
Subordinated debt programme
Subordinated debt programme

_Subordinated debt programme

Commercial paper programme
Commerelal paper programme
Cammercial paper {IPO financing)
programme

Feb 23, 2023
Mar 14, 2023
Apr 18, 2023
Sep 27, 2023
Oct 26, 2023
Nov 13, 2023

‘Nov 13, 2023

Dec 06, 2023
Dec 28, 2023
Mar 21, 2024
Mar 21, 2024
Mar 21, 2024
Mar 21, 2024
NA
Dec 31, 2015
Dec 20, 2016

. Mar 24, 2017

Feb 14, 2025
NA

NA

8.1379%
8.1379%
8.1379%
8.0359%
8.2185%
8.0359%
2.1929%
8.1929%

8.2366%
.0359%
8.1929%

8.3774%

B3721%

9.00%
8.35%
B8.55%
7.82%
NA

WA

lun 23, 2026

Jun 23,2026

lun 23, 2026
Oct 06, 2026
Nov 27, 2026

0ct06,2026

lan 28, 2027

lan 28, 2027
May 27, 2027

Oct 06, 2026

Jan 28, 2027

Jun 21, 2027

Aug 20, 2027
NA

Dec31,2025

Dec 18, 2026

Mar 24,2027

Apr 16, 2025
NA

NA

88,50
25.00
100.00
23000
30000
50,00
175.00
200.00
80.00

250.00
500,00
456.00

2,295.50
. 50.00

50.00

100.00

150.00
6,850.00

3,500.00

ICRAJAAA (Stable)

[ICRAJAAA (Stable)
[ICRA)AAA {Stable)
[ICRAJAAA (Stable)
{ICRAJAAA (Stable)
[ICRAJAAA (Stable}
fICRATAAA (Stable)
[ICRAJAAA (Stable)

. _[ICRAJAAA (Stabfe)
25000
 [ICRAJAAA (Stable)

[FCRAJAAA (Stable)

[ICRAJAAA (Stable)

. [ICRAIAAA (Stable)

{ICRAJAAA (Stable)
[ICRAJAAA (Stable)
[ICRAJAAA {Stable)
lICRAJAAA (Stable)
[ICRAJAL+
{ICRAJAL+

[ICRAJAL+

Source: Company

Annexure ll; List of entities consldered for consolidated analysis

Not applicable
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Ratings

CONFIDENTIAL

RL/KOMAINI/371119/CP/1025/130733
Oclober 06, 2025

My, Amit Bagri

Chief Execulive Officer

Kotak Mahindra Investments Limited
Godrej Two, 10th Floor, Unit 1003,
Hastern Express Highway,
Pirojshanager, Vikhroli (East},

Mumbai

Mumbai City - 400079

9820699937

Dear Mr, Amit Bagri,

Re: Crisil rating on the Rs, 7000 Crore Commercial Paper of Kotak Mahindya Investments Limited,

All ratings assigned by Cyisil Ratings are kept under continuous surveillance and review.
Please refer to our rating letier dated September 12, 2025 bearing Ref. no: RL/KOMAINL/371119/CP/0925/128905

Rating outstanding on the captioned debt instruments is Crisil A1+ (pronounced as "Crisil A one plus rating"). Secwities with this
rating are considered to have very strong degree of safety regarding timely payment of financial obligations. Such securities carry
lowest credit risk.

For the purpose of issuange of captioned commercial paper programme, this letter is valid for 60 calendar days from the date of
the letter, In the event of your company not placing the above programme within this pesiod, or in the event of any change in the
size/structure of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall have to be issued to
you. Onge the instrument is issued, the above rating is valid (unless revised) throughout the life of the captioned Commercial
Paper Programume with a maximum mafurity of one year.

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and keep the
rating under surveillance for the life of the instrument. Crisil Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instrument at any time, on the basis of new information, or unavailability of information or other circamsiances,
which Crisil Ratings believes, may have an impact on the rating. Please visit www crisilratings.com and search with the name of
the rated entity to access the latest rating/s.

Should you require any clarifications, please feel free to contact us.

With wamn regards,

Yours sincerely,

Yo Ny
Aesha Maru Nivedita Shibu
Associate Director - Crisil Ratings Director ~ Crisil Ratings

Disclalmer: A rating by Crisil Ralings refiects Grisil Ralings' cument opinion on the ikeffhood of timely payment of the obligations under the ialed instrument, and does nel
conskitute an audit of the rated enfity by Grisil Ratings, Our mlings are based on information provided by the Issver or oblained by Gris? Ralings from sources it considers
refiable. Crisil Ratings does nol guarantee the completeness or accuracy of the informalion on which the rating is based. A raling by Crisil Ratings is not a recommendation to
buy 7 sell or hold the raled instrument; # does nof comment on the markel piice or suilabily for a particular investor, Csit Ralings has a practice of keeping ali its rafings
unitler surveillance and ratings are revised as and when circumstances so wamranl. Crisil Rafings is nol responsible for any errors and especiafly states that il has no financial
liabilily whalsoever lo the subscribers / users / transmilters / distibutors of #s ralings. Crisif Ratings’ criteria are available without charge lo the public on the web site,
wiww.crisilratings com  Crisd Ratings or its associates may have other commercial Iransactions with the company/entity. For the fatest rating information on any instrument of
any company raled by Crisi Retings, please visit www crisiliatines com or conlact Cuslomer Service Helpdesk al Crisilrafingdeski@ensil.com or al 1800-267-3850

Crislt Ratings Limited
Carporate identity Number: UG7 100MHZ019PLCI26247

Reglstered Office: Lightbridge iT Park, Sakl Vihar Road, Andheri East, Mumbai 400 072, Indfa.
Phone: +91 22 6137 3000 | www.ersilratings.com acompany of S&P Globat
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{CRA/Kotak Mahindra Investments Limited/15092025/2

Date: Sep 15, 2025

Mr. Amit Bagri

Kotak Mahindra Investments Limited
Godrej Two, 10" Floor, Unit 1003,
Eastern Express Highway,
Pirojshanagar, Vikhroli {East),
Mumbai - 400 079

Dear Sir,

Re: ICRA’s credit rating for below mentioned instruments of Kotak Mahindra Ihvestments Limited

Please refer to your email requesting ICRA Limited to revalidate the rating for the below mentioned instruments,

We confirm that the following ratings of the instruments rated by 1ICRA and last communicated to you vide our letter
dated March 11, 2025 stands valid.

mount
7,000.00

Commercial Paper {CP) Programme

We wish to highlight the following with respect to the Rating{s}:

(a) If the instrument rated, as above, is not issued by you within a period of 3 months from the date of this letter,
the Rating(s) would need to be revalidated before issuance;

(b} Subject to Clause {c} below, once the instrument is issued, the rating is valid throughout the life of the
captioned programme {which shall have a maximum maturity of twelve months from the date of the issuance

of the instrument).
(¢) Notwithstanding anything contain in ¢lause (b) above, ICRA reserves the right to review and/or, revise the

above rating at any time on the basis of new information or unavaitability of information or such circumstances,
which [CRA believes, may have an impact on the aforesaid rating assigned to you.

The Rating(s), as aforesald, however, shouid not be treated as a recommandation to buy, sell or hold CP/ STD Issued by
you. The Rating(s} is restricted to the rated amount mentioned in the letter dated March 11, 2025, In case, you propose
to enhance the size of the rated instrument, the same would reguire to be rated afresh. ICRA does not assume any
responsibility on its part, for any liability, that may arise consequent to your not complying with any eligibility criteria,
applicable from time to time, for issuance of rated instrument.

The other terms and conditions for the rating of the captioned instrument shall remain the same as were communicated
vide our letter Ref: ICRA/Kotak Mahindra Investments Limited/11032025/1 dated March 11, 2025,

The Rating(s) assigned must be understood solely as an opinion and should not be treated, or cause to be treated, as
recommendation to buy, sell, or hold the rated Instrument issued/avaifed by your company.

In line with SEBE Circular No. SEBI/HO/DDHS/DDHS-PoD-3/P/CIR/2024/160 dated November 18, 2024, issuers are
encouraged to utilize the penny-drop verification service as provided by banks. This measure is intended to prevent
payment failures when disbursing principal and/or interest to respective investors or debenture holders.

| Complete definilions of the ratings assigned are available at www.icra.in.

Building No. 8, 2" Floor, Tower A Tel: +91.124 4545300 Website: wwwicradn
DLF Cyber City, Phase 11 CEN: L.749999DLi991PLCO42749 Emall: info@icraindia,.com
Gurugram - 122002, Haryana Helpdesk: +91 9354738909

Registered Office: B-710, Statesman House, 148, Barakhamba Road, New Delhi 110004, Tel.: +91.11,23357940-41

Sensitivity Label : Restricted R A TIN G . RESEARCH e INFORMATION



ICRA

Penny-drop verification serves as an efficient method for confirming the bank account details of persons designated ta
receive payments, Once an account has been verified through this facility, it can be used for subsequent transactions
related to interest and principal payments, thereby ensuring successful remittance and avoiding failure.

We took forward to further strengthening our existing relationship and assure you of our best services.

With kind regards,
Yours sincerely,
For {CRA Limited

iaitally si
ANIL by adona

Date:
GUPTA RS o
Anil Gupta o

Senicr Vice President
anilg@icraindia.com

Sensitivity Label : Restricted



Crisil

Ratings

CONFIDENTIAL

RL/KOMAINL/371119/CP/1025/130733
October 06, 2025

Mr, Amit Bagri

Chief Executive Officer

Kotak Mahindra Investments Limited
Godrej Two, 10th Floor, Unit 1003,
Eastern Express Highway,
Pirojshanager, Vikhroli (Rast),

Mumbai

Mumbai City - 400079

0820699937

Dear Mr. Amit Bagri,
Re: Crisil rating on fhe Rs.7000 Crove Commeycial Paper of Kofak Mahindra Investments Limited.

All ratings assigned by Crisil Ratings are kept under continnous surveillance and review.
Please refer to our rating letter dated September 12, 2025 bearing Ref. no: RL/KOMAINL/371119/CP/0925/128905

Rating outstanding on the captioned deb! instruments is Crisil A1+ (pronounced as "Crisil A one plus rating"). Securities with this
rating are considerad to have very strong degree of safety regarding timely payment of financial obligations. Such securities canry
fowest credit risk.

For the purpose of issuance of captioned comumercial paper progranune, this letter is valid for 60 calendar days from the date of
the letter. In the event of your company not placing the above programme within this period, or in the event of any change in the
size/structure of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall have to be issued to
you. Once the instrument is issued, the above rating is valid (unless revised) throughout the life of the captioned Conunercial
Paper Programume with a maximum maturity of one year, :

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and keep the
vating under surveillance for the life of the instrument. Crisil Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instrument at any time, on the basis of new information, or unavailability of information or other circumstances,
which Crisil Ratings believes, may have an impact on the rating. Please visit www.cxisilratings.com and search with the name of
the rated entity to access the latest rating/s.

Should you require any clarifications, please feel free to contact us.

With wammn regards,

Youwrs sincerely,

l‘i:\_ peca o W
Aesha Maru Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ralings

Disclaimer: A rating by Cnsil Rabngs refiects Crisit Ralings' currenl opinion on the Ekekhood of timely payment of the obligalions under the raled instrument, and does not
consiitule an audit of the rated entily by Crisit Ralings. Our ratings are based on information provided by the issuer or oblained by Crisil Ralings from sources it considers
reliable. Crisil Ralings does nol guaranfee the completeness or accuracy of the information on which the rating is based. A rating by Crisit Ralings is not a recommendation lo
buy / sell or hold the raled instrument; @ does rof comment on the markel prive or suitabilly for a parbicufar inveslor. Crisil Ralings has a practice of keeping all s ratings
under surveillance and ralings are revised as and when circumstances so warranf. Crisil Ratings is nol responsible for any erers and especially slales that il has no financial
fiabilly whatscever to the subscribers / users / lransmiliers / distibufors of #s rafings. Crisit Ralings cniferia are available without charge {o the public on the web sie,
www crisilmtings com. Crisil Ralings or ifs associales may have other commercial fransastions with the company/entily. For the lafes! rating information on any instrumen! of

any compary raled by Grisit Ralings, please visil soww crisilratings com or canlac! Customer Service Helpdesk af Crisilratingdesk@ersd.com or af 1800-267-3850

Crislt Ratings Limited
Corporate tdentity Numbes: U7 100MH2019PLEC326247

Registered Office: Lightbridge 1T Park, Saki Vihar Road, Andharl East, Mumbai 400 072, India. P
Phone; +81 22 6137 3000 | www.cilsiltatings.com acompany of S&P Global







ICRA ' ICRA Limited

ICRA/Kotak Mahindra Investments Limited/09102025/2
Date: Oct 09, 2025

Mr. Amit Bagri

Kotak Mahindra Investments Limited
Godrej Two, 10% Floor, Unit 1003,
Eastern Express Highway,
Plrojshanagar, Vikhrali (East),
Mumbai - 400 079

Dear Sir,

Re: ICRA's credit rating for below mentioned instruments of Kotak Mahindra Investments Limited

Please refer to your email reguesting ICRA Limited to revalidate the rating for the below mentlaned instruments.

We confirm that the following ratings of the instruments rated by ICRA and last communicated to you vide our letter
dated March 11, 2025 stands valid.

Comemercial Paer_ {C_) Prg_ramme 7,00,0[_)

We wish to highlight the following with respect to the Rating(s}:

(a) If the instrument rated, as ahove, Is not issued by you within a period of 3 months fram the date of this letter,
the Rating(s) would need to be revalidated before issuance;

(b} Subject to Clause (¢) below, once the Instrument Is issued, the rating is valid throughout the life of the
captioned programme (which shall have a maximum maturity of twelve months from the date of the Issuance
of the Instrument}.

(c} Notwithstanding anything contain in clause (b) above, ICRA reserves the right to review and/or, revise the
above rating at any time on the basis of new information or unavailability of Information or such circumstances,
which ICRA believes, may have an impact on the aforesaid rating assigned to you.

The Rating{s), as aforesald, however, should not be treated as a recommendation to buy, sell or hold CP/ STD issued by
you, The Rating(s) is restricted to the rated amount mentioned In the letter dated March 11, 2025. In case, you propose
to enhance the size of the rated instrument, the same would require to be rated afresh, ICRA does not assume any
responsibility on its part, for any Hability, that may arise consequent to your not complying with any eligibllity criteria,
applicable from time to time, for issuance of rated instrument.

The other terms and conditions for the rating of the captioned instrument shall remain the same as were communicated
vide our letter Ref: ICRA/Kotak Mahindra Investments Limited/11032025/1 dated March 11, 2025.

The Rating(s) asslgned must be understood salely as an opinion and should not be treated, or cause to be treated, as
recommaendation to buy, sell, or hold the rated Instrument issued/availed by your company.

in line with SEBI Circular No. SEBI/HO/DDHS/DDHS-PoD-3/P/CIR/2024/160 dated November 18, 2024, issuers are
encouraged to utilize the penny-drop verification service as provided by banks. This measure Is Intended to prevent
payment failures when disbursing principal and/or interest to respective investors or debenture holders,

1 camplete definitions of the ratings assigned are available at www icra.in.

Building No. §, 2™ Floor, Tower A Tel: +91.124 4545300 Website; www.lcrain
DLF Cyber City, Phase I1 CIN: L749999DLE991PLCO42749 Emall; info@icraindia.com
Gurugram - 122002, Haryana Helpdesk: +31 9354738909

Registered Office: B-710, Statesman House, 148, Barakhamba Road, New Delhi 110001, Tel.: +91,11,23357940-41

Sensitivity Label : Restricted RATING ~ « RESEARCH « INFORMATION



ICRA

Penny-drop verification serves as an efficient method for confirming the bank account detalls of persons designated to
receive payments. Once an account has been verified through this facility, it can be used for subsequent transactions
refated to interest and principal payments, thereby ensuring successful remittance and avolding failure,

We faok forward to further strengthening our existing relationship and assure you of our best services.

With kind regards,
Yours sincerely,
For ICRA Limited

Digitaliy signed
ANIL - Deies
GUPTA 6550 zasor
Anil Gupta

Senior Vice President
anllg@icraindia,com

Sensitivity Label : Restricted



